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" THIS TRUST DEED, made this .. LI 7H...... duy of .

e OB, PIERCE...

, as Granfor,

- as Trustee, and

. Grantor irrevocably grants, bargains, sells and conve
amath County, Oregon, described a
Klamath Forest Est:ateé, ‘Block 24, Lot 10
Jmown as 33405 Mule.

8

hereditaments and a
issuos and prolits tharsof

todether with all and singular the tonements,
or hereafter appertaining, and the rents,

end all
tha property.

A A
00/100 ($1

: MANCE of eac
lundred Fifty and
note of aven EA?E”)&E}BL;}'}'H;";;}LEIA'}A'iuié;tic'}"a};}"&—' order ard i
not sooner paid, to bs duo and payabls dune 5
The dato of maturity of ihe debt secured by this Instru
becomes due and payable. Should tha grantor either agree to, attempt to,
erty or all (cr any part) of grantor's Interest in it without first obtaining
beneliciary's option*, all obligations sacured by this instrume
como immediately dus and payable, The execution by granto
axsignment, .
To protect the security of this trust deed,
1. To protect, preserve and maintain th
Frovement thereon; not to commit or permit any waste
2. To complote or restors promptly ard in good
damaged or destroyed thereon, and pay when due all
3. To comply with all laws,
80 requests, j

grantor agrees:
e proper
of the property.
and habitable ‘cond,
coats
ordinances, regulations, covanants, cond.
Ppursuant to
oifices, as well as
agencies as may be deemed desirably by the beneticiary.
4. To provide and continu,
damags by tire and such other hazards as the beneficiary ma
writtan in companies acceptabls to the beneticiary, with loss
ticiary as soon as insured; if the grantor chall tail for any
at Jeast lifteon days prior to the expiration of any policy
cure the same at grantor's expense. The amount collected un
any indebtedness secured hereby and in such order as beneliciary may deter,
or any part thereof, may bo relsased to érantor, Such appli
under or invalidate any act done pursuant to such notice.,
5. To keep the progerty free trom const
ausessed upon or against tho property before any part of such taxes, asse.
promptly deliver receipts theretor to beneliciary; should the drantor fail t
liens or other charges payable by grantor, either by direct
ment, benvliciary may,
secured heroby, together with the oLligations describad in
7 this trust deed, without waiver of any
s aforesaid, the property hereinbelore described, as well as
pPayment of the obligation herein described, and all such pi
and the nonpayment theroot shall, at the option of the benoliciary, render
able and constitute a breackh of this frust deed,
6. To pay all costs, fees and expenses of this trust incl
trurtee incurred in connection with
7. To appear in and defend any action or pi
and In any suit, action or proceeding in which the

y from time
payable to ¢
reason to procure

with interest a
bound for the

g but not limited

WITNESSETH:
Y8 to trustes in trust, with power of sale,

Deer Drive, Chiloquin, Oregon 97624.

ppurtenances and all other rights thereun

- Dollars, with inferest thereon a
de by grantor, the fina) payme

e F005.. 2000,

ment is the date,

nt, irrespective of the maturity dat
r of an earnest money agreements*

ty in good condition and repair;

Incurred therefor

the Unitorm Commer
the cost of all lien

ously maintein Insurance on the buildings now or hereafter

of insurance now or herea
der any tire or other i

cation or release shall not cure or waive any default
ruction liens and to pay a
payment or by providing benelicia
at its opiion, maka payment thereol, and the amount 80 paid, wit,

paragraphs 6 and 7 of this trust deed, ehall be added to
rights arising from Breach of any

uding the cost of title search as well

» 83 Beneficiary,

the property in

- .:,,.Y

to belonging
ures now or ferealter attachad to or used

or in anywise now
lixt in connoction with

agresment of

+250.00) .

ccording to the terms of a promissory
nt of principal and interest hereof, if
stated above, on which the final installment of the nots
or actuelly sell, convey, or assign all (or any part) of the prop-
the written consent or approval of the beneliciary, then, at the

€s exprossod therein, or herein, shall be-
dces not constitute a sale, convejance or

nof fo remove or demolish any building or im-
ition any building or improvement which mny be constructed,
ll;'ons and restrictions atlecting the property; it the beneficiary
ciel Code as the beneliciary may require and
searches made by tiling olficers or searching

erected on the property against loss or
to time require, in an amount not less than §. ... s
he Iatter; all policies of insurance shall be delivered to the bere.
any such Insurance and to deliver ths policies to the beneliciary
fter placad on the buildings, the beneticiary may pro-
insurance policy may be applied by beneficiary upon
or at option of beneficiary the entire amount so collected,
or notice of default here-

'mins,

1

!l taxes, assessments and other char,
ssments and other charges become

o make payment of

des that may be levied or
Past due or delinquent and
any taxes, assessments, insurance premiums,
ry with funds with which to make such pay-
h Interost at the rate set forth in the note
and become a part of
of the covenants hereot and for such payments,
shall be bound
Eo immediatel.
red Ly this

the grantor,
aynents shall

'y due and payable without notice,
all sumsy socu.

frust deed immediately due and pay-

as the othor costs and expenses of the
s actually incurred.

s or powers of bensliciary or trustes;
any suit for the foreclosure of this deed
or erforceability, to pay all costs and ex-

including
to its validity and/

turther agreer to pay such sum at the

It is mutually agreed that:
8. In the event that any portion or
shall havo the right, If it so elocts,

all ot the pr
ticiary to require that all or any por

operty shall be taken under tha right

of eminent domain or condemnation, bene-

tion of the monies payable as compensation for such taking,

who I3 an zctive me
Unlted States, a ti
sgancy ﬂlmo!_,_ Of 20 esovow

mber of tho Oregon State Bar, a bank, trust company
tig Insurance company osthorized to Insure tiife by real
agent ilcensed under ORS 696.505 t0 696,535,




Ly s i oot i nd b s iy sl pe e o .
hich are i of nt ra sd. fo i 1able cos&, oxpenses and dftornoy’s fees necorsarily paid or incurred by grantor
In suzk proceedings, ehall bo pald o Bénattctary applled by It lirat upon any reasonable ccsts and oxpenses and attornay’s fees, both
in'the trial and appellato courts, ‘necesserily pald-or frcucesd by beiisficiary in ‘ruth proceedings, srid the balance applied upocy the indebted.
ness secured ‘horeby; and’ grantor agroes, at iis oWrt dxpende, 10-taks’ suchiactioris and ‘execute wuch instruments as shall bs necessary
in obtalning p tion, promptly upon berwtiolary's requost, -7 c .. s oo - . . : .

"7 "9 At any time and from time to time upon writtesr request of beneticiary, payment of its lees and presentation of this deed and
the note for endorsement (in cass of full reconveyances, for canceliation), without atfocting the liability of any person for the payment of
the indebtedness, trustee may (a) consent {o the making of any map or plat of the property; (b) Join in granting any easement or creat-
ing any restriction thereon; {c) join in any subordination or cther agreement alfecting this deed or the lien or charge thereot; (d)
reconvey, without warranty, all or any part of the propeety, Tho grantee in any reconveyance may be described as the “person or persony
ledally entitled therato,” and the recitals thersin of any -matters or lacts shall be conclusive prool of the truthlulness thereol. Trustee's
fees for any of the cervices mentioned in this paragraph ehall be not less than $5.

10. Upon sy default by grantor hereunder, bensticlary may &t any timo without notice, sither in person, by agert or by a receiver
to be appointed by a court, and without regard to ths adequacy of any security for the indebtedness horeby secured, enter upon and fake
possexsion of the property or any part thereol, in its own name sue or othorwise collect the rents, issues and profits, including those past
due ar.d unpaid, and apply the same, less costs and expenses of operation and collecticn, including reasonable attorney’s fees upon any
indabtedness secured hereby, and in such order as beneticiary may detsrmine,

11. The entering upcn and taking possession of ths property, the collection of such rents, issues and prolits, or the proceeds of lire
and other Insurance policies or compensation or awards for any taking or damage of tho property, and the application or release thereo! as
aforesrid, shall not cure or waive any default or notics of delault herounder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any irdebtedness sscured hereby or in grantor's performance of uany agreement hereunder, time
being of the essence with respect to such payment and/or performancs, the beneficiary may declare all sums secured hereby immediately
duw and payahble, In cuch an event the beneliciary may elect to proceed to foreciose this trust deed in equity as a mortgage or direct the
frustee to foreclose this trust deed by advertisament and sale, or may direct the trustee to pursus any other right or remedy, either at
law or in equity, which the beneficiary may have. In the svent ths beneticiary elects to foreclose by advertisement and sale, the bene.
ticiney or the trustes shall executa and cause 10 be recorded a written notice of default and elaction to sell the property to satisfy the obliga.
tion eecured hereby whereupon the trustee shall bix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust desd in the manner provided in ORS 85.735 to 86.795. .

13. Aftor the trustee has commencad foreclosure by advertisemeni and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86,753, may cure the dafeult or delaults. 1f the delauls
onsists of a {allure to pay, when dus, sums pecured by the trust deed, the delault may be cured by paying the entire amount due st the
time of the cure other than ruch portion as would not then be due had no delault occurred. Any other default that is capable of being
cured may be cured by tendecing the pericrmance required under the obligation or trust decd. In any case, in addition to curing the de-
fault or dafaclts, the person effecting the cure shall pay fto the beneliciary all costs and exponses actually incurred in enforcing
the obligation of the trust deed togsther with frustee's and atfornoy’s lees not exceeding the amounis provided by law.

14, Otherwize, the sale shall be held on the dats and at the time and place dssignated in the nofice of sale or the time to which
the sale may be postponed as provided by 'aw. The trustee may sell the property vither In one parcal or in soparate parcels and shall sell
the parcel or parcels at auction to tho highest bidder for cask, payable at the time of sals. Trustes shall deliver to the purchaser its deed
in form as required by law conveying the proporty so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusiva proof of the truthlulness thereof. Any person, excluding the trustes, but including the
érantor and beneficiary, may purchass at the sale. ’

15. When frustee sells pursuant to tke powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the irustees and a reasonzble charje by trusteo’s attorney, (1) to the obligation secured by
the trust deed, (3) to all persona having recorded lisns subsequent to the interest ol the trustee in the trust deed as their interests may
arpear in the otder of their priovity and (4) the surplus, it any, fo the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or duccessors (o any frustee named herein or fo any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustes, the latter shall be vested with all title,
powers and dutiss conferred upon any trustee herein d or irited her, ler, Each such appointment and substitution shall be
made by written instrument oxecuted by benoliciary, which, whan recorded in the mortgage records of the county or counties in which the
property i3 situeted, shall be conclusive proof ot proper ppoint tof the trustos,

17. Trustee accepts this truat when this desd, duly exscuted and acknowledged, is made a public record as provided by law. Trustes
is not obligsted to notily any party hereto of pending sala under any other deed of trust or of any action or proceeding in which grantor,
beneliciary oc trustes shall be a party unless such action or proceediag is brought by trustee.

The granfor covenants and agroes to and with the beneficiary and the beneliciary’s successor in interest that the grantor is lawfully
seizod in fos simpla of ths real property and has a valid, unoncumbored title thereto, except as may be aet forth in an addendum or sxhibit
atrached heroto, and that the grantor will warrant amd forever defond the same against all persons whomsoaver.

.WARNING: Unless grantor provides beneficiary with evidence of.insurance coverage as required by the con-
tract or loan agreement between fthom, benoficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest, This insurance may, but need not, also protect grantor's interest, It the collateral becomes damaged,
the coveragde purchased by beneficiary may not pay any clgim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurancé coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage Iapsed or the date grantor failed io provide proof of coverage.
The coverage beneficiary purchases may be considerably more éxpensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable lew.. - .., .- vel vt seten e s

The drantor warrante that the proceeds of the loan rep:;’sep{ed by the above described note and this trust deed are:

(a)* primarily for grantors ‘.3"”"‘3'; ‘family oc’ hotisehold puiposes (see Iviportart Notice below ),
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Thiz deed applies ‘o, imires to the benelit of and binde all pertics hetoto, their helrs, legatoss, dew"uel, administrators, executors,
personal reprosantatives, successors and assigns. The term beneliciary shall mean the holder and owaer, including pledgee, of the contract
sacured hereby, whather or not named ar a beneficiary herein, ot

In conatruing this trust deed, i: is understood that the drantor, trustee and/or beneliclary may each be more than ono person; that
if the contaxt so requires, the singular shall be taken to mean and includo the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

IN-WITNESS WHEREOP, ths.grantor has executed this ipsjrument the day an

* IMPORTANT NOTICE: Delets, by lining out, whichover war-anty (o) or (b} Is
neot applicable; if warranty {a} I ‘appliccbls and the beneficiary is a creditor
a3 such word Is deflned In tho Truth-in.lending Act and Regulstion Z, the
bensficiary MUST' comply with the Ac! and Regulation by moking required
disclosuree; for this purpote use Stavens-Ness Form Mo. 1319, or squivalent.

If compliance with the Act !s not required, disregard this nofics, - : pro bty -
77 Y STATEUF OREGON, County of .\ \Curnentla. " yes
pary DT This instmmon%as’acknowledged before me on E’,tp’f@-m\&&( ’7‘, 19.,.?.5.5.,
LBy arcl S NRS e . ,
: "':mant was acknowledgded before me on

19

e Notary Public for Or§gon My commission expires
e REQUEST FOR FULL RECONVEYANCE (To be used only when abligations have been pald.)

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Robert D. Boivin the 24th day

of September AD,19_98 a 10:32  o’clock A. M, and duly recorded in Vol. M98 .
of Mortgages on Page __35035 .

‘ Beruetha §5. Letsch, County Clerk
FEE $15.00 v : By_ﬁz:i-!&ﬂ/ ($24/




