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__ M., and recorded in

book/reel/volume NN~ --om-o - on page

andfor aw fee/file/instru-

- i ment/microﬁlm/seception e
"““‘L’"“T;‘”é}‘éﬁ;&,‘f;ﬁ;m'w‘w~,7 3 Record of —————-- U of said County.

o oSl o (o, Addrens, TR =t Witness my hand and seal ShCounty

THIS TRUST DEED, made this . [ 1098 between
BRANDON ROBERTS AND KIMBE

. SRS ..., as Grantor,

FIRST M@&]CAN UKANCE QMPANY ... .,as Trustee, and

) Shredty L2 tr oA ARG DT LR

PATRICIA B, THOMSON o

ey @S Beneficiary,
WITNESSETH:
irrevocably grants, pargains, sells and conveys to trustee in trust, with power of sale, the property in
Oredon, described as:

10T 5 IN BLOCK 5, TRACT NO. 1001, LYNNEWOOD, ACCORDING TG THE OFFICTAL PLAT
THEREOF ON FILE TN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

together with all and singular the t ta, heredi ¢3 and appurtenancos and all other rights thereunto belonging or in anywise mow
or hersafter apportaining, and the rents, issues and profits ¢hereof and ail lixtures now or hereafter attached to or used in connection with
ihe property.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agresment ol grantor hereins conteined and payment of the sum
of _S.E.YEN THOUSAND NE HUNDRED DQLLARS AND NO/ 100**%******************************k***

*************"******** (37 100 roo)  Dollars, with intercst thereon eccurding to the terms of a promissory

h, payable to beneliciary ot order and mude by grantor, the final payment ot principe! and interest hereoi, if

J
not sooner paid, to be dus and paysable ... ,.‘]m\E 1’ e s L, 19 9

The date of maturity of the debt secured by ¢his instrument is the date, staied above, oft which the tinal installment of the note
becomes dus and payable. Should the grantod either agree ta, atternpt to, oF actuaily sell, convey. of assign all (or any part) of the prod
erty or all (or any part) of grantor’s interest in i¢ without first obtaining the written consent or app: >val of the beneficiary, then. i the
beneficiary’s option*, all obligations secured by this instrument, irreapective @ dates expressed therein, or herein, shall be
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, cenveyance of
assignment.

To protect the cacurity of this trust deed, grantor agrees:

1. To protect, pressive and maintain the proporty in good condition and repair; not to remove ar demolish any buiiding of inm-
provement thereon; not to commit or permit any

2. To complete of resiors promptly and in & or improvement which may be construcred,
damaged of destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, rogulations. covenants, conditions and restrictions affecting the property; if the beneficiary
so raquests, t¢ join in sxecuting such financing sfatements pursugnt to the Unitorm Commercial Cods 83 the beneticiary may require and
to pay for filing same in the proper public office or. ofiicas, as well as the cost of all lien searches macde by filing offiosrs of searcking
agencies as may be deemed desirable by the boneaticiary.

4. To provide and contimuously maintain insurance on the buildings now or hereafter erected on the property_agains lose g

note of even date herewit

damage by fito and such other harards as the boneliciary may from time fo time require, in an amount not less than § L INSURABLﬁ

ies accoptablo to the bensticiary, with loss payable to the 1atter; all policies of inzsurance shall be delivered to the bene-
ficiary a3 soon as i ed; if the grantor shall tail for any reassn to procure &ny S and to deliver the polictes to the beneficiary
at least lifteen daya prior to she expiratiun of any policy of insuiance now of hereaftes pin on ths buildings, the beneficiary may pro-
cure the same at grantor's expenss. ‘The amount collacted under any tire or othsr insurance policy may be applied by heneticiary upon
red hereby and in such order as benaticiary may determine, or at option of beneliciary the entire amount so cotlected.
eused to grantor. Such application or release shall not cure of waive any detault or notice of defsu.t here-
uent to such notice.
nstruction liens and to pay all taxes, assessments and other charges that may be Jevied o1
agsessed uporn of & operty before any part of such texes, assessmenis and other charges become past due of delinguent and
promptly deliver recoipts therelor to benaticiary; should the drantor fail to meka payment of any taxss, assessrments, insurance premiums,
jiens ar other charges pavable by drantor, either by direct payaent of by providing beneticiary with $=nds with which t
ment, beneliciary mby, at its 1 make payment thereot, and the amount 8C paid, with incerest at the rate set forth in the note
sscured heraby. together with th i scribed in parsgrephs 6 and 7 of this trust deed, shail be addod to snd become & part of
the debt socured by this ¢rust dead, without wal any rights arising from breach of any of the covenants hereol and for such pavmente,
with interest &3 aforesaid, the proparty hereinbelore described, a3 weil as thz grantor, sha!l be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shazil be immediately due snd paysble without riotice.
and the nonpayment thorr °f ehall, at ¢he option of the benoficiary, render all sums secursd by this frust doed imunediately due and pav-
eble and constitute & breach of this trust desd.
6. To pay all costs, fees and expenses of thiz trust including the cost of title search 23 well as the other costs ard cagemes of the
onrection with of in enforcing this cbligation and trustes's and attorney’s fees actuslly incurred.
in and defond any asction of procesding purporting to atlect the security rights or powers of bemeéiciary of trustes;
and in any suit, action of arocseding in which ths i ustee @ay Appear, including any sait for the foreciosurs of thiz deed
or any suit or action ralated to ¢his instrumont, incl o i i enlorceability, to pay all costs and ex-
panses, including evidence of title and the bsnsticiary’ : £ s attorney fees mentioned in this para
graph 7 in alt cases shall be {ized by the trial court and in the sven judgment or decree of the trial court. grantor
furthes agrees fo pay such sum at the appaliaty court shall adjudge reasonable as ¢ ustee's attorney fees on such appeal.
It is mutuslly agreed thai:
8. In the even? that any portion of all of the property shail ke taken under the right of eminent domain of condemnstion, bere-
ticiary shall have the right, if it g0 elocts, to require that all or anY portion of the monies payable as compensetion fof such raking.

NOTE: Ths Tt Baad A provids = hersundar must be eithst an atterney, wiia is an artive marmber of the Oregon State Bar, 2 bank, trust COMPany
and lgzn auseeiation guih .ginags under the \aws-of Dregen or the United States, 3 tille lnsurancd company suthorized 1 insure titie to vea!
progarty ai this state, its subsidianias, ar hranches, the initad Giates or any SEENCY theveod, Oy an gscrow agent licensed under ORS 66505 1o 696585
“WARNING: 12 USE 170%-3 mguizies an It srerclse of this aptlon.
=Yy publishe? sugpests et stuzh e sgreemsnt addrues ine lesue of obhalaing haneRelary's coneent i gomplete dotall.
_________,,_,__.-——r‘——_‘,____,__.___,___

;::::::::::::::;_____ﬂ_. eo—————
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WhICKHrE the* Sericimés i Bl TN Fisds SR EOF Sy S 68 hkcessarily paid or incurred by grantor
e such o proceeilinge, whall e pald £ Bensticigry gndiappliad: bpiit:firat upon any reeszonablo costs and expenses and attorney's fees, both
imthe igieband appellate; coucis, 3 i id:ordncerred: by benaticlary inssch procasdings, andt ¢hebalancs applied upon the indebted-
sraby; and granter: agepes, at:ita opn oxpense, fo.dnke: such. actions snd executs such insiruments as shall be necessary

tion, pramptiy-upon; bonedi gg,\g"gga;quqe!,‘ . .

R 5 o and. from tims to tinw upon- ficiary, paymont of its Jees and presentation of this deed and
the note for endorseracnt (in case of full 5 . for llation), without stfecting ths liability of any person for the payment of
the indebtedness, trustea may (a) to tho making of any map or plat of the propesty; (b) join in #ranting any casemsnt or creat-
ing any restriction thereon; (c) join in any subordination or other agresment aifecting this deed or the lien or charge thereof; (d)
rsconvey, without warranty, all or any part of tho proporty, The grantee in any roconveyance ouly be described &s the “person or persons
legally ontitied thercto,” and the recitals therein of any maiters or facts shall be conclusive proof of the truthiuiness thereoi. Trustee's
tens for any of the services mentioned in this paragraph shall be not less than $5,

10. Upon any default by drantor hereunder, bensticiary may at any timse without notice, either in person, by agent or by a receiver
to be appointed by » court, and without regard to the adsquacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its cwvn nams sue or otherwige collsct the rents, issues und profits, including those past
due and unpaid, and apply the same, lsss costs and exponses of operation and collection, including reasonable attorney's fees upon anv
indebtednsss secured hareby, and in such order as Deneficiary may determine.

1. T#ae entering upon and taking possession of the property, the cellection of such rents, issues and protits, or the proceeds of fire
and other insurance policies o+ compensation or awards for any taking or damage of ths propsrty, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of defauit hereunder or invelidate any act dene pursuant to such notice.

i2. Upondefault by grantor in payment of any indebtadness secured hareby or in grantor's performance of any agreement hereundes, tirne
being of the essence with respect to auch payment andlor performance, the beneficiary may declare all sums secured hereby immediately
due and payabla. In siuch an event ths beneficiary way elect to procesd io torecicse this trust deed in equity as a mortgage or direct the
trustes to foreclose this srust deed by advertissment and aale, or may dirsct the trustes to pursue any other right or remedy, either at
law or in equity, which tho beneficiary may heve. In the event the bensticiary elects to foreclose by advertisement and saie, the bene.
ticigry or the trustee shall execute and cause to be recorded & written notics of default and election to ssll the property to satisfy the obliga-
tion: sacured heraby whereupon ths trustes shall tix the time and piace of sale, give notice thereof as then required by law and proceed
to foreclossy thia trust deed in the manner providsd in ORS 86.735 to 86.795.

13. After the trusteo has comunenced foreclosure by advertizoment and sale, and at any tima prior to 5 days betore the date the
trustee conducts tho sale, the grantor or any other person so privileged by ORS 86.753, may cure the detsult or defaults. 1f the defaulr
consists of & lailure to pay, when due, sume sscured Ly the trust deed, the delault may he cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no defaul? occurred. Any other delfault that is capable of being
cured may bo cured by tendering the pecformance requirad under the obligation or trust deed. In any case, in addition to curing the de-
{auit or dstaults, the person electing the cure shail pay to the bensticincy all costs and expenses actually incurred in enforcing
the obiigetion of she trust deed together with frustee's and attornoy's fees not exceoding the arncunts provided by law.

14. Otherwize, the sale shall be held on the date and ot the tipre and place designated in the notice of aale or the time to which
the sele may be postponed as provided by law. Tha trustee may sell the property sither in one parcel or in separste parcels and shall seli
the parcel cr parcels at auction to the highest bidder {or cash, payable at the tims ol sale. Trustee shall deliver to the purchaser its deed
in form us required by law conveying the propsrty so sold, but without any covenani or warranty, express or implied, The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulnass thereof. Any pereon, excluding the trustee, but including the
drantor and bensficiary, may purchase at the sale.

15, Whon trusteo sells pursuant to the powers provided herain, trustee shall apply the procesds of sale to payment of (1) the ex-
penses of sale, including the compansation of the trustes and a2 reasonable chasde by trustec's attorney, (2) to the obligation sscured by
the trust deed, (3) to all persons having recordnd liens subssquant io the inferest of the trustes in the trust deed as 1heir interes:s may
appoar in the order of their pricrity and (4) the surpius, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Baneficiary may from time to time appoint a successor or successors to any frustee named herein or to &Ny SUCCeSsor trustee
appointed hersunder. Upon such appointment, and without conveyance to the successor trustse, the latter shall be vested with all title
powers and duries conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument sxzecuted by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conciusive proof of proper intment of the suc frustee,

17. Trustee accepts this trust when this ceed, duly exscuted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notity any pacty herefo of pending sale undeor any other deed of trust or of any sction or proceeding in which grantor,
beneficiary or trustee shall be ¢ party unless such action or proceeding is brought by trustes.

The grantor covenants and agrees to and with the beneficiary and the beneliciary’s successor in interest that the grantor is lawtully
saized in feo simple of the roal property and hay a valid, unencumbered title theretc, excopt as may be set forth in an adcendum or exhibit
attached hereto, and that the grantor will warrant and forever delend the sams against al! persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or Ioan agreement between them, beneficiary may purchase insurance at grantor’s expense to protecr bene-
ficiary’s interest. This insurance may, bu! need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary wmay not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidsnce that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to drantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The roverade bensficiary purchasss may be considerably more expensive than insurance grantor might otherwise
obtain alons and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

Tho grantor warrants that the procseds of the loan represented by the sbove described note and this trust desd are-

(a)* primarily for grantor’s personal, family or housshold purpossa (seo Imgoréan: Notics below),

(b) ifor an ordanization, or (even il grantor is a natural person) mre for business or commesrcial purposes.

This deed applies to, inures to the benetit of and binds all pariies harefo, their heirs, legatees, devisees, administrators, execistors.
personal representatises, succassore and assigns. The term bensfloiary shall mean the holder and owner, including pledges, of the contract
secured hereby, whether or not d 23 a beneti 'y herein.

In construing this trust deed, it is understood that the grantor, trustes and/or beneficiary may each be more than one person: that
if the context so requires, the singular shall be taken to mean and includs the plural, and that gonerslly all grammatical changes shall be
mady, assumed and impliod to make the provisions hereoi apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this-iestgument :hs-% and year first above wrtern
* 1PAPORTANT NOTICE: Delste, by Halng out, whichever wormniy {o) or (b} Is

no? Heoble: y {6} Is applicable and the Leneficiory Is & creditor

as gsuch word is defined in the Truthein-tending Ac and 2 gulsition 2, the

beneficiary MUST comply with the Act and Regulatien by making required

disclosuras; for this purposo use Slevens-Ness Farm No. 3219, or eguivalent,

If campliance with the Act is not required, disragard this notica,

STATE OF OREGON, County of ... KLAMATH cem) 580 R
This instrument was acknowledged before me on ... .S m}f‘?a{ e

t was acknowledged befors me onv ... ... ...

DEBRA BUCKINGHAM
COMBUSSION NG 050218....

Y COMMISSION EXPIRES DEC. 19, 2000
Ore\m f}f 'y comunission expires ARG
REQUEIT FOX FULL RECONVEYANTE (7o be wted enly whon obligations have been paid.}

STATE OF OREGON: COUNTY OF KILAMATH : ss.

Filed for record at request of First American Title the _ 24¢th _day

of September _ A.D, 19 98 at 11 £4O o'clock ____A.M., and duly recorded in Vol. _MOR .

of Mortgages on Page __ 35081

s » Bernetha G. Lgtsch, County Clerk
$15.00 : By_a‘ﬁaé
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