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THIS TRUST DEED, made this 2 wd _dayof April 1998 berween
COLSOR & COLSON CONSTRUCTION CC., an Oregon general partnership

s

as Grantor, _ _FIBST AMERICAN TITLE INSURANCE COMPANY OF OREGON , as Trustee, and
FOOTHILLS CHRISTIAN FELLOWSHIP

as Beneficiary,
' WITNESSETH:
Grantor irrevocably grants, bargains, sells, and conveys to frustee in trust, with power of sale, lie property in
KLAMATH County, Oregon, described as:

) @&i Z/ /(/i{,’dc.’l/ A oTTneds &

#'Re Racordacl s aztotin inetallemant note
Parcel ## RB37116 R877902

ogether with all and singular the tenements, hesedimments and appurtenances and afl other rights thereunto belonging or in anywise now or
hereafier appertaining, and the rents, issues and profits thereof and all fixtures now of heresfier attached so or used in connection with said real

rate,
FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreement of graator herein contained and payment of the sum of
NINETY-THREE THOUSAND FIVE %UNDRED DOLLARS AND NO/100~~-—==-—r—7==77 77777777

($93,500.00/ -~ Dollars, with interest thereon according to the ierms of a promissory note
of even date herewith, payabie to beneficiary or order and made by grantor, the final paymeat of principal and interest hereof, if not sooner paid, to
be due and payabie s .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaltrent of said note becomes due
and pavable. In the event the within described property, or 2ny part thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned or
alienzied by the grantor without first having obtained the written consent o approval of the beneficiary, thew, at the bensficiary’s option, all
obligations secured by this instrument, irrespective of the maturity dates expressed therein, of herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: beneficiary may. at its option, make payment thereof, and the amoent

. ; ; so paid, with intezest st the rafe set forth in the note secured_hereby.
. To protect, preserve and maintain said property i good together with the obligations described in paragraphs 6 and 7 of dus
condition and repair; not to remove of demolish aay building of trast deed, shall be 2dded to and become 3 pan of the debt secured by
improvement thereon; rot 10 comumit or permit any waste of said [his trust dzed, without wiver of any rights arising from hreach of 2ny
prol of the covenants hereof and for such payments, with inferest as
e X A aforeszid, the pro hereinbefore Jescrived, as well as the grantor,
manner any building or improvement which may be comstucted, shall be boundpto pﬁf:yssmc sxtent that they are bound for the pagymem
i,i’mafg‘?d o destroyed thereon, and pay whea due all costs incurred of the obligation herein described, and all such payments shall be
erefor. - . h !
- . . . immediately Gue ami payable without nofice. and the nonpayment
3. To comply with all laws, ordinances, regulations, COVERARL,  iharenl sna)l!!. at the op(}i’og of the beneficiary, render ail sumsmsécured
conditions and restrictions affecting said property; if the beneficiary so by this trust deed immediately due and payable and constitute a breach
requests, to join in _exccuting such financing statements pursuanit 10 the of this wust deed. i
Umf_om Ccmm;n:ial Code as the beneficiary may require and (o pay 6. To pay all costs, fees and expenses of this trust including the
for fiting same in the proper 'P‘.‘bhc office or offices, as well as the cost cost of titie search as well as the othier costs and expenses of the wusice
of ail lien searches made by filing officers of searching agencies as may tcurred in connection with of in enforcing this obligation 2nd trustee’s
be dec’mc_;l deslraple bym'i.he bexpcﬁcm{y. intain | the build and atiormey’s fees actually incurred. N
+. To provide and continuously maintain nsurarce on the build- - A - -
ings now of hereafler crected on the said premises apainst loss of 1. To appear in and defend any action of proceeding purparting

: s to affzct the security rights or powers of beneficiary or trusice; and i
damage by fire and such other hazards as the beneficiary may from any suit, action or proceeding in which the beneficiary of trustee may

time to 4me reguire, in an amount not less than§ . — - appear, including any suit for the foreclosure of this deed, 10 pay =it
wrilten in companies scceptable 1o the beneficiary, with loss payable o costs and expenses, including evidence of title and the beneficiary’s o7
the latter; all policies of msurance shall be delivered to the beneficiary trustee’s anoruey’s fees; the amount of attorney’s fees mentioned in
as soon as insured; if the grantor shall fail for any reason i procure {his paragraph 7 in ali cases shall be fixed by the trial court and in the
any such insurance and (O deliver said policies of the beneficiary at event of sn appeal from any judgement of decree of the triai court,
jeast fiftcen days prior to the expication ol any policy of iasurance now grantor further agrees to pay such sum as ihe appeltate court shall
or hereaiter placed on said buildings. the beneficiary may procure the adiudge reasonable as tie beneliciary’s of trustee’s amorney’s fees on
same ai grantas’s expense. The amount collected under any fire ot such appeal.
other insurance policy may be applied by beneficiary spon any it is mutually agreed that:
indebtedness secured hereby and in such order as beneficiary may 8. In the event that any portion or all of said propeny shall be
determine, of a5 option of Beneficiary the entire amount 50 collected, taken under the right of eminent domain or condemnation, beneficiary
or any pan thereof, may be relessed to gramar. Such application ot chall have the right, if it so clects, to require that all or any portion of
release shall not cure or waive any defoult or notice of defauit the monies payable as compensation for such taking, which are in
hereunder or invalidaie any act dane pussuant o such notice. excess of the amount required ¢ pay all rcasonable costs, expenses and
5. To keep said premises free from construction liens and to pay atorney's fecs nccessanily peid or ncorred by grzmur in such
all tsxes. assessments and other charges that may oe levied or assessed proceedings, shall be paid 1o honefowry znd w:rd'hy a first upon
upon or against said property before any part of such wacs, any reasonable coats wod eapUERS ant soovEey s fees, both in e tnal
assessmenes sad otber charges become past due or deilngquent and 2rad ppneliate courts, nevessarily pad of ncwrted by bencficrary in sulh
rompily deiiver recels therefor to beneficiary; should the graawr mwggfngs, and the batance applied upon the indebiedness secured
ail to make payment of any laxes, assessments, {nsurance premivms, ﬁcreby; and grantor agrees, st ifs OWR EXpense. 1o tske such zctions znd
ilens or other charg:s payable by grantor, either by direct payment or executs such instrusnents as shall be necessary in obtamng such
by providing benzficlary with fonds with which to make such payment, compenzation, profapily upos beneficiary’s request.

perty.
2. To complete or restore promptly and in good and workmanlike

NGTE: The Trust Deed Act provides that the trustee hercunder must be cither an attorney, who is an active member of the Oregon State Bar,
o bank, trust comgpany or savings urd loan assoclation authorized to do business under the laws of Oregon or the United Ststes, & title

insurance company suthorized t© insure ttle to real property of this sate, it subsidiaries, affiliaies, agents or branches, the United States of
any ageacy thereof, OF an esCrow agent ticensed undes ORS 696.505 to 690.585.
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. At any time end ffom cme to tine upon wiitten request of conducts the sals, the graior of 2oy atbar person S0 privileged by
beneficlary, payment of i fers and presentstion of this deed apd the ORS B6.753, may cure the detault or defauits. If the default consists of
aate for endorsement {in case of fall reconveysaces, for cancellation), a failure 1o pay, when dus, sed by ihe wast deed, the default
without affecting the fiability of any persen for the payment of tbe may be cured by paying the entix time of the cure
indebtedness, trustee may (2) consent to the making of any map o piag other than sech peftion as would not thep be due had no default
of said property; (0) join in granting any eesement of creating &Ny occurred. Any other default that is capable of being cured may be
restriction thereon; (€) join in any subordination or other agreement cured by tendering the wformance vequired urder the obligation or
sffecting this deed of the iien ov charge thereof; (d) reconvey, without trust deed. In any cese, it addition to curing the default or defoults, e
warranty, all or any part of the property. The grantee in any person effecting the cure shali pay o the beneficiary all costs and
reconveyance may be described as the "person of persons legally expenses acualiy incurred in enforcing the obligation of the vust decd
entitled thereto”, and the recitals therein of any matters or facis shall together with wustee's and anorney’s fees not excesding the amoums
pe conclusive proof of the truthfulness thereof. Trastec’s fers for any provided by law.
of the services mentioned in this paragraph shall be not less than §3. 14. Otherwise, the sale shall be held on the date and at the Tms

10. Upon any default by grantor hercunder, beneficiary may at any and piace Gesignated in the notice of sale or the time © which saud s2ic
time without notice. either in person, by agemt of by a receiver 1 be may be postponed 2 provided by law. The trusiee may sell said
appointed by a court, and without regard to the adequacy of any ither in one parcel Of in separate parcels and shall sell the
security fur Le indebtedness hereby secured, enter upon and take parcel or parcels at auction to the highest bidder for cash, payeble at
possession of said property Or any part thereof, in its cwn name sue of the time of sale. Trusize shall deliver to the purchaser its deed in form
otherwise <allect e rents, issues and profis. including those past due as required by law conveying the property $O sold. but without amy
.and unpaid. and 3 ply the same, iess costs and expenses of operation covensnt of warrapty, €xp! implied. The recitals in the deed of
and collection, including reasonable attorney's fees upon any any matiers of fact shsll sive proof of the truthfuiness
indebtedness secured hereby, and i such order as beneficiary may thereof. Any person, excluding the trustee, but including the gramtor
determine. and beneficiary. may purchase at the sale.

11. The entering upon and :aking possession of said property, the 15. When trusice seils pursuant to the powers provided herem,
collection of such rents, issues and profits, or the proceeds of fire and trustez shall apply the proceeds of sale to payment of (1) the expenses
other insurance policies oF compensation Of awards for any mkinég or of sale, including the compsnsation of the trusie and a reasonable
damage of the property, and the application ot release thereof as charge by trustee’s aitomey. (2) t0 e obligation secured by the trust
aforesaid, shall not cure of waive any default or notice of defauit deed, (3) w all persoms having recorded liens subsequent to *he
tercunder o invalidate any act done pursuant 1o such notice. interest of the trustee in the wust Geed as their interests may appear in

12. Upon default by grantor in payment of any indebledness the order of their priority and (4) the surplus, if any, 10 the grantor or
secured hereby or u his performance of any agreement hereunder, to his successor in nterest entitled to such surplus.
dme bewng of the essence with respect O such payment and/or 16. Bepeficiary may from time 0 Ume appout 2 successor of

rformance, the beneficiary may declare ail sums sccured hereby successors o any brusice pamed herein Of 10 amy SUCLESSOf trustee
immediately due and payable. In such an event the peneficiary at his appointed hereunder. Upon such appointment, and without conveyance
election may proceed 10 foreciose this wust deed in equity as a to the successor trustez, the lates shall be vesied with all tde, powers
mortgage o direct the wusiee to foreclose this wust deed by and duties conferred upon any Uuse herein nemecd or appointed
adventisemnent and sale, Of may direct the trastee to pursue any other hereunder. Bach such appointment and substitution shafl be made by
right or remedy. efther at jaw of in equity, which the benefictary may writien instnument executed by bepeficiary, which, when recorded in
haye. In the event the beneficiary elecis © foreclose by sdverisement the mortgage records of the county or counties in which the property is
and sale, the heneficiary or the trustee shall execute and cause to be situated, shall be conclusive proof of proper appointment of the
vecorded his writter: notice of default and his clection to sell the said SuCCessor trustee.
described reai property to satisfy the obligation secured hereby 17. Trustee accepts this tust when this deed, duly executed and
whereupon the wustee shall fix the time and place of sale, give notice acknowledged is made @ pubtic record as provided by law. Trustee is
thereof as then required by law and gmceed 1o foreclose this trust deed not obligared 1o potfy any paty hereto of pending sale under aby
in the manner provided in ORS 86.735 to 86.795. other deed of trust or of any action or proceeding in which grantor.

13. After the trustee bas commenced foreclasure by advertisemsnt teneficiary or trustee shall be a party uniess such action or proceeding
and sale, and atany time prior to 5 days before the date the trustee is brought by trustee.

The grantor covenams and agrees to and with the bengficiary and those claiming under him, that he is lawfully se‘zed
in fee simple of saig described real property and has a valid, unencumbered sitle thereto

and thar he witl warrant and farever defend the same against all persons whomsoever.

The granior warranis that the proceeds of the loan represented by the above described note and this srust deed are:

(a)* primarily for grantor personal, Samily or household purposes (see Imporiant Notice below},
(b) for an organization, or (even if grantor is G natural person) are for business or commercial purposes.

This deed applies to, inures 1o the benefit of and binds all parties herelo, their heirs, legaiees, devisees. administralors,
executors, personal representatives, SUCCeSSOrs and assigns. The terit beneficiary shall mean the holder and ovwner, including
pledgee, of the contract secured hereby, whether or 10! named as a beneficiary herein. In construing this deed and whenever
the cortext 50 TeQUITES, the masculine gender inciudes the femining and the neuser, and the singular number includes the
plural.

IN WITNESS WHEREOF, said grantor ias hereunio ser his iand the day und vear first above wriller.

—

*IAPORTANT NOTICE: Delete, by lining out, whichever warranty (2)
of () is not spplicabls: s varsanty (2 is applicadle and the \
Beneficiary i3 & creditor as such word & defined in e "J
Trutadn-Leoding  Act and Regulzton Z, @@ nenefeiary MUST WILLIAN .E C-OL- -SON- WAN. GEN PARTHER

comply with e Act and Regutaion by making  required
sclosures; for this pupoese use Stovene-Ness Form No. 1319, or

equivalent. If enmpliances with the Act s not Tequired, disregard

) T _____,__,_________________._______________,_______
this nogse.

ﬁ’___________-_——-————-—__,_______________.___——————
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STATE OF OREGON
County of MARION

Onthis__ 02 dayof _ April 1998 | before me appeared WILLIAM E. COLSON
el Sath 1o me personally

known, who being duly swomn, did say that he, the saidWiLLIAM E. COLSON
is the | PrevidensyamteTiesoid [MANAS v GLaitnt! 7antyen,
ipthe of COLSON & COLSON CONSTRUCTION CO.
the within namew : - sid-inserumeni—s—the corporate-seal-of-said-Corporarion, and
that the said instrument was signed and sealed in benalf of said €or : LT i i ~ and
" WILLIAM E, GOLSON and pantwensiis acknowledge
said instrument to be the free act and deed of said Corporation. pardvershp

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my official seal the day and year last above

A e

NBiary Public for Oregon.
N

Jo N N )
Crrmvimk,p
Corporasren,

‘ OFFICIAL 8 - g
PAT KATHANS A
\ NOTARY PUBLIC - OREGON My Commission expires__{a— 27
# \eE7/ COMMISSION NO.AGMSS:
R My COMMISSICN EXPIRES JURE 77 188
5 SREESEREES SHESH

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have bees paid.

0. FIRST AMERICAN TITLE INSURANCE COMPANY | Trysiee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured
by said trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of amy sums owing 1o you
under the terms of said trust deed or pursuanit to statue, 1o cancel ail evidences of indebiedness secured by said trust deed
{which are delivered to you herewith together with said rrust deed) and 10 reconvey, without warrenty, to the parties

designated by the terms of said trust deed the estate now held by you under the same. Mail reconveyance and docurenis 10
c5LsoN & COLSON CONSTRUCTION £O.

DATED: SEPTEMBER 22 7998

‘ M
7L 7 @ &7 4 %) g/
/1‘1{}71/3/,\/ / AN ///)’»;xyé‘f; Wédﬂ«m

"/Ben'eyiciary

Do not luse or destroy thi= Trust Deed OR THE NOTE which it secures. Both must be delivered o the vustes for cancellation hefore
reconveyance witi be made.

TRUST DEED

COLSON & COLSON CONSTRUCTION
2950 MCGILCHRIST ST. SE STE.

_SALEM, OR 97302 19
Granior

Yss.

- , at
____ M., and recorded in

LIVING WORD FELLOWSHIF OF

Bencficiary
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LEGAL DESCRIPTICN OF 8.69 ACRES

THAT PART OF PARCEL 2 OF PARTITION 5-95 KLAMATH COUNTY, OREGON (SEE
EXHIRIT “A" ATTACHED TC AND MADE A PART HEREOF) DESCRIBED AS
FOLLOWS :

BEGINNING AT THE N.E. CORNER OF SAID PARCEL 2; THENCE S38-19-37E
ALONG THE WESTERLY LINE OF EL PASO NATURAL GAS PROPERTY {SEE DEED
VOLUME 333, PAGE 145, KLAMATH COUNTY DEED OF RECORD) 1105.72 FEET
TO A 5/8" REBAR; THENCE CONTINUING ALONG SAID WESTERLY LINE OF THE
EL PASO NATURAL GAS PROPERTY §34-41-378, A DISTANCE OF 87.13 FEET
TC A 5/8" REBAR; THENCE N87-31-18W ALONG THE LINE DIVIDING PARCELS
1 & 2 OF SAID PARTITION 5-95, A DISTANCE OF 672.72 FEET TO A 5/8"
REBAR; THENCE S89-45-00W ALONG THE LINE DIVIDING PARCELS 1 & 2 OF
SAID PARTITION 5-95, A DISTANCE OF 109.60 FEET TO R POINT; THENCE
NOO-03-26E, A DISTANCE OF 510.48 FEET TC A POINT ON THE NORTH LINE
OF SAID PARCEL 2; THENCE 889-57-46E ALONG TBE NORTE LINE OF SAID
PARCEL 2, A DISTANCE OF 45.48 FEET TO THE POINT OF BEGIKNING.
CONTAINING 8.69 ACRES MORE OR LESS.

LEGAL DESCRIPTION OF 6.31 ACRES

THAT PARCEL OF LAND LOCATED IN THE NW 1/4 OF SECTION 36, TOWNSHIP
38 SOUTH, RANGE 2 HAST, W.M., KLBAMATH COUNTY, OREGON (SEE EXHIBIT
wa® ATTACHED TO AND MADE A PART HEREOF) DESCRIBED AS FOLLCWS:

COMMENCING AT THE N.E. CORNER OF PARCEL 2 OF PARTITION 5-95; THENCE
889-57-46KE, A DISTANCE OF 76.52 FEET TO A 5/8" REBAR LOCATED ON THE
EASTERLY LINE OF THE EL PASO NATURAL GAS PROPERTY (VOLUME 333, PAGE
145, KLBMATH COUNTY DEED OF RECORD) AND THE TRUE POINT OF BEGINNING
OF THIS DESCRIPTION; THENCE 889-57-46E, A DISTANCE OF 659.72 FEET
TO A 5/8" REBAR; THENCE S00-03-26W, A DISTANCE OF 833.32 FEET TC A
5/8" REBAR LOCATED ON THE EASTERLY LINE OF SAID EL PASO NATURAL GAS
PROPERTY; THENCE N34-41-37W ALONG SAID EASTERLY LINE OF EL PASO
NATURAL GAS PROPERTY, A DISTANCE OF 2.54 FEET TO A 5/8" REBAR:
THENCE N38-19-37W ALONG SAID EASTERLY LINE OF EL PASO NATURAL GAS
PROPERTY, A DISTANCE OF 1060.13 FEET TO THE POINT OF BEGINNING.
CONTAINING 6.31 ACRES MORE OR LESS.

PROFESSIONAL
LAND SUBVEVOR

e

e
MDY

i on €A 24

STATE OF OREGON: COUNTY OF KLAMATH
Filed for record ai reguest of First American Title

of __April D19 oA a. 3108 oclck__2 M., anddulyrd
of Mortgages

FEE $25.00 INDEXED
D,,._.v{)j;w




I (or if mre than one maker) ve, jointly and severally, promise to pay to the order of
FOOTHILLS CHRTSTTAN FELLOWsSHIp (formexrly known as Living Word Fellowship)

and upon the the deoth of any of them, then to the order of the survivor of them, ai__any,_designated address

_NINETY THREE THOUSAND FIVE HUNDRED AND NO/IQO
with interest thereon at the rate of & percent per annum from April 3, 1998  ,uril paid,

payable in monthly installments, at the dates cnd in the amounts as follows:
$1,895.86, or more, on or before the day of May, 1998, and

$1,895.86, or more, on or before the day of each and every month thereafter,
until paid in full.

Undersigned is responsible for paying property taxes annually, and providing progg
to payee herein.

balicon payments, if any, will not be refinanced; inverest to be paid monthly ana‘M%i‘:“F the
® s weluded in

payments above required; said payments shall continue until the whole sum hereof, principal and interest, has been paid, if
any of said installments is not so paid, all principal and interest shall become immediately due and collectible at the option of
the helder of this note. If this note is placed in the hands of an antorney for celleciion, 1/we promise and agreee to pay the
reasonable attornev’s fees and collection costs of the holder hereof, and if suit or action is filed hereon, ciso promise t¢ pay
(1} holder’s reasonable attorney’s fees to be fixed by the trial court and (2) if any appeal is 1aken from ary decision of the trial
cours, such further sum as may be fixed by the appellate court, as the holder’s reasonable attorney's fees in the appellats court.

It is the intention of the parties hereto that the said payees do nor take the titie hereto as ienants in common but with the
right of survivorship, that is: on the death of any of the payees, the right to receive payment of the then unpaid balance of the
principal and interest shall vest absolutely in the survivor of them.

@ Strike words not applicabie.
COLSO§ & (ﬁOLSON CONSTRUCTIOMCO.
Pa | U{ //ﬁ/
NN YN
William E. Colson, Managing
General Partner

%% A,ggw

"

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of First smerican Title the 28th day
of Septenber AD, 19 98 at__10:38 o'clock _4A M., and duly recorded in Vol. __Mg8 ,

of . Mortgages  onPage_ 135105 .
ernetha G. hetsch, County Clerk
FEE $25.00 By iz\‘/ﬁi UL B} ppnn”




