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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on SEPTEMBER 18, 19598
The grantor is RANDALLWP. POLSCN AND PAMELA A. POLSON, HUSBAND AND WIFE
)

("Borrower"). The trustee is
RECONNECT TRUSTEE SERVICES, 4505 UNIVERSITY WAY NE, #590, SEATTLE, WA
98105 ("Trustee"). The beneficiary is
HOME MORTGAGE USA, A WASHINGTON CORPORATION ,
which is organized and existing under the laws of WASHINGTON . and whose address is
509 SOUTH 3356TH STREET 2ND FLOOR, FEDERAL WAY, WASHINGTON 98003

("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED FIVE THOUSAND FIVE HUNDRED AND 00/100**k*kkxtshk
Dollars (1.5.$105,500.00 3. This debt is evidenced by Borrower's note dated
the same date as this Security Instrument ("Note™), which provides for monthly pavments, with the full debt, if not paid
earlier, due and payable on OCTOBER 1, 2028 . This Security instrument secures
to Lender: (2) the repayment of the debt evidemced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covepanis and agreements under this
Security Ipstrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in KLAMATH County, Oregon:
LEGAL, DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT

i) A"

A.P.N.: 3909-G11BC-0090

which has the address of 4403 DENVER AVENUE, KLAMATH FALLS
{Street]

Qregon 97603 ("Property Address™);
[Zip Code!
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TOGETHER WITH all the improvements now or peveafter erected on the propeity, and all easemests,
appurnenances, snd fixnmes now or hereafier & patt of the property. All replacements  and additions shall also be
covered by this Security Instrument. All of the foregoing is referred o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will Jefend generally the title to the Property against alt claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction o constitute a uniform sesurity instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment aod Late Charges. Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
{0 Lender on the day monthly payments are due under the Mote, uniil the Note is paid in full, a sum {"Fuuds™) for:
(a) yearly taxes and assessments which may attain prierity over this Security Instrument as a lien on the Property; (b}
yearly leasehold payments OT ground rents on the Property, if any; (¢} yearly hazard or property insurance premivims;
(d) yearly flood insurance premiums, if any; (€) yearly morigage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in jien of the paymeni of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time. coliect and hold Funds in an amount DO
to exceed the maximum amount a lender for a federally related morigage loan may require for Bofrower’s escrow
account under the federal Real Eswte Setilement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
§ 2601 et seq. ("RESPA"), upless ancther law that applies to the Funds sets a lesser amount. If so, Lender may, al
any time, collect and hold Funds in an amoutnt not i@ exceed the lesser amount. Lender mmay estimate the amount of
Funde due on the basis of cufrent data and reasonable estimates of expenditures of future Escrow Rteins or otherwise
in accordance with applicable law.

Tae Funds shall be held in an institution whose deposits are insured by a federal agency, insirumentality, or entity
(including Lender, if Lender is such an iastitation) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow fteme. Lendcr may not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accouat, or verifying the Escrow liems, unless Lender pays Borrower intercst on the Funds and applicable
law permits Lender to mszke such a charge. However, Lender may require Borrower to pay 3 one-time charge for an
independent real estate ax reporting  service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made of applicable law requires interest to be paid, Lender shall not be
required to pay Berrower any interest or earnings on the Funds. Borrower and Lender may agree in writing. however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits 10 the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instruigent.

if the Funds held by Lender exceed the amcunts permitied 0 be held by applicable law, Lender shall account 10
Borrower for the excess Fuads in accordance with the requirements of applicable law. Y the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and. in such case Borrower shail pay to Lender the amount pecessary o make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, a1 Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21. Lender shall zcquire or sl the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 2 credii
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender uandes
paxagraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (0 amounts payable
under paregraph 2; third, 1o interest due; fourth, t0 principal due; and last, to any laie charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions atributzble to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Rorrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mansmer, Borrower
shall pay them on time directly to the person owed payment. Bogrower shall promptly fumish t© Lender all notices
of amounts to be peid under this paragraph, If Borrower makes thess payments directly, Borrower shall prompuy
furnish to Lender receipis avidencing the payments.
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Bonower shall prompily discharge any Hen which has priority over this Security Instrument usless Bomower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests
in good fzith the lien by, or defends against enforcement of the lien in, legal proceedings whick in the Lender’s opindon
operate to prevent the enforcement of the lien; or (¢} securcs from the bolder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that amy pant of the Propenty is
sabject to 2 lien which may attain priority over this Security Instrument, Lepder may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take cne or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazand or Propenty Inswramce. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or fluoding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance spall be chosen by Borrower
subject (o Lender’s approval which shail not be unreasonably withheld. If Borrower fails to maimtain coverage
described above, Lender may, at lLender’s option, obtain coverage to protect Lender’s rights in the Property in
accordance with paragraph 7. All insurance poiicies and renewals shall be acceptable to Lender and shall include a
standard mortgage clause. Lender shail have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipis of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made prompily by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoraticn or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.
if the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds io principal shall not extend
or postpone the due date of the monthly payments reierred to in paragraphs | and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintepance axd Protection of the Properyy; Borrower’s Loan Apphlicarion;
Eeaseholds. Boirower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exierus‘ng circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate. or comunit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civii or criminal, is begun that
in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien
created by this Secuiity {nstrument or Lender’s security interest. Borrower may cure such a default and reiustate, as
provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower’s interest in the Property or other maerial impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate informaiion or statements to Lender (er failed to
provide Lender with any material information) in connection with the loar evidenced by the Note, inciuding, but not
limited to, rcpresentations concerning Borrower's oscupancy of the Property as & principal residence.  If this Secunity
Instrument i on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the jeaschold and the fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. H Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a lsgal proceeding that may significantly affect Lender’s rights in the
Property (stch as a proceeding in bankruptcy, probste, for condemmation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 0 proiecs the value of the Propenty and Leader's
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rights in the Property. Lender’s actions’ may include paying any sums sscured by a Hen which has priority over this
Security Instrument, appearing in coust, paying reasohsble aitorneys’ fees end entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become zdditional debt of Borrower secured by this
Security Insurument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon motice from Lender to
Borrower requesting payment,

8. Mongage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to mainiain the morigage insurance in effect. If, for
any reason. the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
worigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage 1s noi available,
Borrower shall pay to Lender each monih a sum equal to one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage iapsed or ceased to be in effect. Lender wiil accepi, use and retain
these payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums reguired
to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance
ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
asaigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amouni of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the aking, divided
by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid 0 Borrower.
In the event of a partial taking of the Property in which the fair market value of the Property immediately before the
taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in wriling or unfess applicable law otherwise provides, the procecds shall be applied 1o the sums
secured by this Security instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award to scitle a claim for damages, Borrower fails 1o respond to Lender within 30 days after ihe date the
notice is given, Lender is authorized to collect and apply the proceeds, ai its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly paymems referred to in paragraphs | and 2 or change the amount of such
payments.

1. Borrower Not Relessed; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrewer shall not operate to release the liability of the original Borrowe: or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against sny successor in interest or refuse to extend
time for payment or otherwise modify amontization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successers and Assigne Bound; Joint aud Seversl Lisbility; Co-signers. The covenants and agrecments of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provigions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument oaly to mortgage, grant
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and convey that Beorrower’s interest in the Propery under the terms of this Security Instrument; (b) is not perscmally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agres to extend, modify, forbear or roake any accommeodations with regard o the terms of this Security Instrumeni or
the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or io be collected in
conaection with the loan exceed the permitted limits. then: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coliecied from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Noie or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Netices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Leader. Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any other address Leader designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15, Governing Law; Severability. This Security lostrument shall be governed by federal law and the law of the
jurisdiction in which the Property is jocated. In the event thar any provision or clause of this Secunity Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trausfer of the Property or a Bepeficial Interest in Bormrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a matural
person) without Lender’s prior written consent, Lender may, at its opticn, require immediate payment in full of ail
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prier to the expirition of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

i8. Borrewer’s Right to Reiestate. if Borrower meets certain conditions, Borrower shall have the right tc have
enforcement of this Security Instrument discontinued at amy time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security lustrument and the Note
as if no acceleration had occurred; (b) cures any defau.! of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, iecluding, but not limited ro, reasonable attorneys’ fees; and (d) iakes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Insirument shall continue unchanged.
Upon reinstatement by Borrower, this Security lnstrument and the obligations secured hereby shall remain fully
effeciive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior netice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer”) that collects moenthly payments due under the Note and this Security lnstrument.
There also may be one or more changes o: the Loan Servicer unrefated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change in sccordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any other information requited by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Propesty that is in violation of any Environmental Law. The preceding two sentences shall not apply to
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the preseace, use, OF SIOTAEE OB the Property of small quantities of Hazardous Subsiances that are generally recognized
io be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental of reguiatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aciual knewledge. If Borrower learns, of is notified by any governmental
or regulatery suthority, that amy removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and nerbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means faderal laws and laws of the jurisdiction where
ihe Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration followiag Borrower's breach
of any covenaat or agreemeat in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defanit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be
cured; and (d) that failure to cure the defauit on or before the date specified in the notice rmay result in acceleration
of the sums secured by this Security Instrument and sale of the Propenty. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action (0 assert the non-existence of a default
or any other defense of Borrower (o acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender ai its option may require immediate payment in full of 21} sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted by applicabie
law. Lender shall be entitled to coliect all expensgs incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and cosis of title evidence.

1€ Jender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice
1o be recorded in each county in which any part of the Property is iocated. Lender or Trustee skall give notice of sale
in the manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. Afer the
time required by applicable law, Trusiee, without demand on Borrower, chail sell the Property at public auction to the
highest bidder at the time and place and uader the terms designated in the notice of sale in one or more parcels and
in apy order Trstee determines.  Trustee may postpone sale of all or any parcel of the Property by public
anpouncement  at the time and place of any previously scheduled sale. Lender of its designee may purchase the
Pronerty at any sale.

Trusiee shali deliver to the purchaser Trusiee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The rtecitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply tie proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited 10, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and {(c) any excess to the peson or persons legally entitled 1o it.

22, Reconveyance. Upon payment of all sums secured by this Security Instrumens, Lender shall request Trustee
10 reconvey the Properiy and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person Or persons legally
entitled to it. Lender may charge such person Of persons a fee for reconveying the Property, if the fec is paid 0 a
third party Trustee for services rendered and charging of the fee is permitied under applicable law. Such person of
persons shall pay any recordation costs.

93, Substitote Trustes. Lender may from time to tine remove Trustee and appoint a SUCCESSOr trustes 0 any
Trustee appointed hereunder. Without conveyance of the Property. the successor trustee shall succeed to all the tide,
power and duties conferred upon Trustee herein and by applicable law.

24. Amtorncys’ Fecs. As used in this Security Instrument and in the Mote, "sttorneys’ fees” shall incinde any
attorneys® fees awarded by an appellate couri.

75, Riders to this Security Iastrumeat. ¥ one or more ridess are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreementz of each such rider shall be incorporated into and shali amend
and supplement the covenants and agreements of this Security Instroment as if the rider(s) were a part of this Security
{nstrumeat.
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‘applicable Box(es)}

D Adjustable Rate Rider [} Condominivm Rider D 1-4 Family Rider

[j Gradvated Payment Rider B Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvergent Rider D Second Home Rider
D Other(s) {specifyl

WARNING

Unless you provide us with evidence of the insurance coverage a3 required by our conmatt or loan agmement, we
may pirchase insurance 8l your expense fo protect our imterest. This inswrance imay, but seed not, also protect your
interest. If the collateral becomes damaged, the coverage we purchase may oot pay any claim you make or amy claim
mads against you. You may later capcel this coverage by providing evidence that you bave obtzined property coverage
clsewhere.

You sic responsible for the cost of any insurance purchased by us. The cost of this inwurance may be added to your
contract or loan balance. If the cost is added to your contract or loan balance, the interest rate on the underlying
comiract of loan will apply to this added amount. The effeciive date of coversge may be the dats your prior coverage
lapsed or the date you failed to provide proof of coverage.

The coverage we purchase may be considersbly more expensive than insurunce you can obtain on your own and may
mtx;;is!fylanymai for property damage covexage of any mandatory lsbility inssrance reguitemenis imposed by
4pp iz law.
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BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenants comtained in pages 1 through 8
of this Security Instrument and in any rider(s) executed by Borrower m% recorded with it.

é»v—/é// V///{gf&.@-—«w f/,/mz 2. (7.1 2

RANDALLW. POLSON -Borrower PAMELA 3. POLSON
2 P

(Seal)
-Borrower

{Seal)
-Borrower

Witness:

STATE OF OREGON, KLAMATH County ss:

s instrument was acknowjgdged before me on i;{:b’f ¥ Afi/u C’Z / %6&’
“uﬂ&% %wu aond Gtormiles

Lﬂm}/%dmf }/\/Jiwt b

Noury Public for Oregon

. ORBICIALGERL )
us% %gﬁpsug - WEATHERBY
n LIC - OREGON {4
COMMISSICN NG. 045121 {4 My Commission expires: / ;)/0/ 4
w CU’&&MIbePN EXPiRES N0V 20. 1399 ’ ’// ) 45

%.'

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Desd of Trust. Said note or notes, together with
all other indebtedness secured by the Deed of Trust, have been paid in full. You are hereby direcied 1o cancel said
mote or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now
feld by you under this Desd of Trust to the person or persons legally entitled thereto.

OREGON-Single Family-FRMASSRIIST UNIPORM msmumm'r
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Bag

EXHIBIT
LEGAL DESCRIPTION

A tract of land situate in the North half of Southwest cgluamr of Northwest quarter of
Section 11, Township 39 South, Range 9 East of the Willamette Meridian, Klamath County,

Oregon, particularly described as follows:

Beginning at a point marked by an iron pin driver in the ground in the center of a 60 foot
soadway, from which the sec ion corner common 1o Sections 2, 3, 10 and 1], Township 39
South, %e 9 East of the Willamette Meridian, Klamath County, Oregon bears South 89
degrees 44 1/2' West along the centerline of said roadway a distance of 676.9 feet to a
point in the West boundary of said Section 11, and North G degress 13 1/2' West along the
section line 1662.5 feet, running thence North 89 degrees 44 172/ East along the centerline
of the above mentioned roadway a distance of 67.5 feet; thence North 0 degrees 7' West
331.95 feet, morc or less to & point in the Northerly boundary of said North half of
Southwest quarter of Morthwest guarter of said Seclion !1: thenes South 89 degrees 47
West along said boundary line 67.5 feet; thence South 0 degrees 7' Bast 332 feet, more or

less, to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amexititle tbc . 28th day
of ____ Septenmber AD,19_98 _at 10:52  o'clock A B, and duly recasded in Vol _____ M98 -
of Mortgages onPage 35132 .

. i Beynetha G. Letsch, County Clerk
FEE  $50.00 By*ﬁ&d&m \ i




