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MAXIMUM OBLIGATION LIMIT, The total principal amount secured by this Security Instrument at any one time shall
not exceed § ...l 87927.08 . This limitation of amount does not include interest and other fees
andd charges validly made pussuant to this Security Instrutrent. Also, this limitation does not apply to edvances made under
the terms of this Security Instrument to protect Lender's security and to perform eny of the covenants comtained in this
Security ostrument.

SECURED DEBRT AND FUTURE ADVANCES. The term "Secured Debt® is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contraci(s), guaranty(s) or other evidence of debt described
below and eil their extensions, repewals, modifications or substitutions. (When refereacing the debis below it is
suggested that you inciude items such a5 borrowers names, note amounts, interest rates, mazturity dates, etc.)

& Universal Rote or Manufactured Home Retail Inétallmem: Contract and Security Agrsement exscuted by Buyers/Borrowers.

The akove obligation is dus and payable sn the date 360 months afrer final disbursement, if not paid earlier.

B. All future advances from Lender to Grantor or other fisture obligations of Grantor to Lender under any promissory
fote, contract, guaranty, or cother evidsnce of debt executed by Grantor in favor of Lender executed after this
Security Instrument whether or not this Security Instrument is specifically referencad. If more than one person signs
this Security Instrument, each Grantor agrees this Security Instrument will secure all future advances and futurc
obligations that are given to or incurred by any one or more Grantor, or any one or more Grantor and others. All
future advances and other future obligations are secured by this Security Instrument even thovgh all or part may not
yet be advanced. Al future advances and other future obligations are secured as if made on the date of this Security
Instrument. Nothing in this Security Instrument shell constitute a commitment to muke additional or future loans or
advances in any amount. Any such commiitment st be agreed to in a separate writing.

C. All obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
not limited to, liabilities for overdrafis relating to any deposit account agreement between Grantor and Lender.

D. All additional sums advanced and expenses incurred by Lender for Imsuring, preserving or otherwise protecting the
Property and its valus and any other sums advanced and expenses incurred by tender under the terms of this Security
Instrument.

This Security lostrurment will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security lnstrument.

WARRANTY OF TITLE. Grantor warrants that Graator is or will be lawfully seized of the estate comveyed by this
Security Instrument and has the right to irrevocsbly grant, convey, and sell the Property to Trustee, in trust, with power of
sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to any othez mortgage, deed of trust, security agreement or other lica
document that created a prior security interest or encumbrance on the Property, Grantor agrees:
4. To maks all payments when due and to perform or comply with all covenunts,
B. To promptly deliver to Lender any notices that Grantor receives from the holder.
C. Not to allow any modification ‘or extension of, nor to request any future advances under any note or agreement
secured by the lien document without Lender’s prior writien consent.

CLAIMS AGAINST TITLE. Gramtor will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
utilities, and other charges relating to the Pro riy when due. Lender may require Grantor to provide to Lender copies of
ail notices thai such amounts are due and the receipts evidencing Grantor's payment. Grantor will defend title to the
Propesty against any claims that would impair the lien of this Security Instrument. Gruntor sgress to assign to Lender, as
requested by Lender, wny rights, claims or defénses Grantor may have agsinst parties who supply labor or materials to
maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, »t its coticn, declare the entire balance of the Secured Debt to be
immediately duc and payable upon the creation of, or contract for the creation of, any lien, emcumbrance, transfer or sale
of the Property. This right is subject to the restrictions imposed by federal law (I2 C.F.R. 591), as spplicable. This
covenant shall run with the Property and shall remain in effect until the Secured Deb? is paid in full and this Security
Instrizment is released.

. PROPERTY CONDITION, ALTERATICNS AND INSPECTION. Grantor will kesp the Property in good condition
and make all mﬁairs thst are reasonably necessary. Gremtor chall not commit or allow any waste, impairmens, or
deterioration of the Property. Grantor, will keep the Propesty, free of noxious. weeds and grasses. Grantor agrees that the
mature of the ocoupancy ‘and use Will not subStanfially change without Lender’s prior written consent. Gramtor will ot
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permit any chanoe in any license, -;r@.uicu,. covenant o easement without Lender’s prior written conseat. Grantor will
ootify Lendsr F all dotbardd} froseedibiy, ol 8 tgain’t Granfor, and of any 10ss or damage to the Property.
2wy onn ey n lsadi s YL R B o v

- Legtler-or Lender® '5géms'uﬁy. at Lendsr'y 'nbﬁ%,:'e'ﬁkér"the“l’rﬁﬁerty"ﬁt uny resisoriable time for the purpose of inspecting
the' Progerty. Lender shall give Grantor nofice at'the time of or before an inspsction specifying = reascnable purposs for
therinspection. Any inspection of the Propérty shall be entirely for Lender's benefit and Grantor will in no way rely on
Lender’s iuspection.

AUTHORITY TO PERFORM. If Grantor feils to perform any duty or any of the covenants contained in this Security
Instrument, Lender may. without notice, perform or cause them to be performed. Grantor appoints Lender as attorney-in-

i pay any amount necessary for performance. Lender’s right to perform for Grantor shall not
creats an obligation to perform, and Lender's faile to’ perform will not preciude Lender from exercising any of Lender’s
other rights under the law or this Security Instruraent. If any construction on the Property is discontinued or not carried on
ina reasorable manner, Lender may take all stéps necessary to protect Lender’s security interest in the Property, including
completion of the construction.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor ggrees to comply with the
provisions of any lease if this Security 'Instrumént is on a leasehold, If the clides a urit in a condominium or a
planved unit development, Graator will perform af g i : by-laws, or regulations of the
condominium or planned unit development.

DEFAULT. Grantor will be in defuult if any party obligated on the Secured Debt fails to make payment when due.
Grantor will be in default if & breach ocours under the terms of this Security Instrument or any other document executed
for the purpose of creating, securing or guarantesing the Secured Debt. A good faith belief by Lender that Lender at any
time is insecurs with respect to any person or entity obligated on the Secured Debt, or that the prospect of any payment or
the vaiue of the Property is impaired, shall also constitite an event of default,

REMEDIES OGN DEFAULT, In some insiances,” federal and state law will reqiire Lender to provide Grantor with notice
of the right to cure or other notices and oy establish time schedules for foreciosure actions, Subject to these limitations, if
any; Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by Jaw if
Grantor is in defeult.

At the option of Lender, ali or any pari of the agreed fees and charges, uccrued imterest and principal shall become
irnmediately due and payeble, afler giving notice if required by law, upon the occurrence of a default or anytime
thereafler. In addition, Lender shall bs"entitled to all the remedies provided by law, the ierms of the Secured Debt, this
Security Instrument and any refated documents, inciuding without limitation, the power to seil the Property.

If there is & definit, Trustee shall, in additio:; to an

aotice of sale including th,e time, terms and place of sale and a description
applicable law in effect at the time of the proposed sale,

Upon sale of the property and to the extent avt prohibited by law, Trustee shall make and deliver a deed to the Property
sold which conveys absolute title to the purchaser, and sfter first paying all fees, charges and costs, shall pay to Lender all
moneys advanced for repairs, taxes, insurance, liens, assessments and prior epcumbrances and interest thereon, and the
principal end interest on the Secured Debt, paying the surplus, if any, to Grastor. Lender may purchase the Property. The

recitals in any deed of conveyance shall be prima facis evidence of the facts set forth therein.

All remedies aro distinct, cumulative and not exclusive, andd the Lender is entitled to all rermedies provided at law or
equity, whether or not oxpressly sst forth. The acceptance by Lender of any sum in payment or partiel payment on the
Secured - Debt after the balance is due or ig gccelerated or after foreclosure proceedings are filed shall not constinte a
waiver of Leader's right to require complite'ciits “of any’ existing default. By not exerising any remedy on Grantor's
default, Lender does rot waive Lender's right to later consider the vvent a default if it continues or happens agrin.
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15 EXPENSES! ADVANCES " ON COVENANFS, ATIORNEVS, FEES; COLLECTION COSTS. Except when

probibited by Taw, Grastor sgress ‘to pay all of Lender's ‘expenses if Grastor breaches aay covenant in this Security

Instrament. Grancor will also pay.on demend any_ amownt incured | insuring, iuspecti '

oticFiis protect erty and Lender's sccurly

lghest imierest rate in eff in Secured Debt. Grantor agrees

red b 1 ing, enforcing or protecting Lender's rights and remedies under

s Security Instrument. This amount may include, but is not limited fo, attorneys’ fees, court costs, and other legal

expenses. This Security Instrument shall remain in effect until released. Grentor agrees to pay for 8ny recordation costs of

such refease.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Lew

m22ns, without limitation, the Comprebensive Environmental Response, Compensation and Liability Act (CERCLA, 42

U.5.C. 9601 et seq.), and all other feder regulations, ordinances, coust orders, attorney general
inj i i i i welfare, environment or

any substamces defined as
Environmental Law,

Grantor represents, warrants and agrees that:

A. Except as previously disclosed and ecknowledged in writing to Lender, no
stored or released on or in the Property. This restriction does
that are generally recognized to be appropriate for the normal use

8. Except as previously disclosed and acknowledged in writing to
shall remain in full compliance with any applicable Environmentai Law,

C. Grantor shall immediately notify Lender if a release or threatened relesse of & Hazardous Substance occurs on, under
or about the Property or there s a vislation of any Environmentsl Law concerning the
Crantor shall take medial action in accordance with any Envircnmental Law.

D. Grantor { iti

will give Lender pro
or all of the

assignment of proceeds is subj
document,

maintained in the amounts and for the periods

chosen by Grantor subject to Lender's approval

coverage described shove, Lender may, at Lender’s option,
according to the terms of thig Security Instrument.

All insusancs policies and renewals shail he
where applicable, "loss

Unless otherwise agreed in writing, all insurance proceeds shall be applied 1o the restoration or repair of the Proparty or to
the Secured Debt, whether or not then dus, at Lender's option. Any application of procesds to principal shall not extend or
postpone the due date of the schoduled payment por change the amount of any payment. Any excess wili be paid to the
Grantor. If the Property is acquired by Lender, Grantor's right to any insurancs policies and procesds resulting from
damage to the Property before th 5 ured Debt immediately before the
acquisition,
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19, ESCROW FOR TAXES AND INSURANCE, Unless otherwiss provided in & separate agreement, Gremtor will not be
- requised to.pay-to Lender funds for taxes s insurancs in escrow, -

26. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lendsr Upon request, any
fiammcial statement or information Lendsr may desm reasonsbly necessary. Grantor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Grantor's
obligations under this Security Instrument and Lendes's lien status on the Property.

2i. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Ail duties under
this Security Instrument are joint and individual. If Grantor signs this Security Instrument but does not sign an evidence of
debt, Grantor does so only to morigage Grantor's igterest in the Property to secure payment of the Secured Delt and
Grantor does not agree to be personally liable on the Secured Debt. If this Security Instrumsnt secures a guaranty between
Lender and Grantor. Grantor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Grantor or any party indebted under,the abliganon. These rights may include, but are not limited to, any anti-deficiency or
one-action isws. Grantor agrees that Leader and any party to this Security Instrument may extend, modify or make any
change in the terms of this Security Instrument or any evidence of debt withowi Chantor's consent. Such a change will not
release Grantor from the terms of this Security- Instrument. The duties und henefits of this Security Instrument shall bind
and berafit the successors and assigns of Grantor snd Lender.

. . N
22. APPLICABLE LAW; SEVERARILITY ; INTERPRETATION. This Security Instrument is govemned by the laws of the
Jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument nay not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, uniess that law expressly or impliedly permuts the
varigtions. by writien agreement. If any section of this Security Instrument cannot be enforced according to its terms, that
section will be severed, and will not affect th i [ the femainder of this Security lastrument. Whenever used,
i . The captions and headings of the sections of this Security
interpret or defipe the terms of this Security Instrument.

23. SUCCESSOR TRUSTEE. Lender, at Lender’s option, wmy from time to time remove Trustee and appoint a successor
trusice without any other formality than the designation in writing. The successor trustee, without conveyance of the
Property, shall succeed to all the title, power and duties conferred upon Trustee by this Security Instrument and applicable
law.

24, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to- the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing.
~ Notice to oue grantor will be doemed to bs notice t6-all grantors.

25. WAIVERS. Except to the extent prohibited by law, Grmmtor waives all appraisement and homestead exemption rights
relating to the Property.

2%, OTHER TERMS. If checked, the following are applicabls to this Security Instrument:

7 Line of Credit. The Secured Debt includes a revoiving line of cradit provision. Although the Secured Debt msy be
reduced to 8 zero balance, this Security Instrument will remain in effect unti} released.

XX Construction Loan. This Security Instrument secures an obligation incurred for the construction of an irnprovement
on the Property.

U Fixture Filing, Grantor grants o Lender a tecurity interest in all goods that Grantor owns now or in the future and
that are or will become fixtures related to the Property. This Secusity Instrument suffices as s financing statement
and any carbon, photogmphic or other reproduction may be filed of record for purposes of Articte 9 of the Uniform
Commercial Code.

0 Riders. The covenants and agreements of each of the riders checked befow are incorportted into and supplenwent and
amend the terms of this Security Instrument, [Check all applicable boxes]
(I Condominium Rider [J Planned Unit Dovelopment Rider [J Other

[0 Additional Terms.
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SlGNATU;EiES:‘ 'By signing below, Grantor agrees to the terms and covenants: contained in this Secunty Instrument and in any
attachments. Grantor also acknowledges receipt of a copy of this Sscurity Instrumest on the date stated on psge 1.

/ N . - ) . \)4: . ‘/ )
..................................... RN 2= TR R
(Datz) igaature) CLARICE L. BIUNNELS

e :&éﬁ&a\ ....... i

{Date) (Signature}

ACKNOWLEDGMENT:
STATE OF DYQ/?Y\ , COUNTY OF

ndivitoy This i nt was acknowledsed bhefo this .?ﬁ‘
pm by wm*—mtﬁ
: dosi ires:

Vaafo)

’co‘ .~ - .“".. TRLBaT ooy
.
A

e REQUEST FOR RECONVEYANCE
, wo b (Not to bo completed until paid in full)
TO TRUSYEE:

The undersigned is the holder of the note or notes. secured by this Deed of Trust. Ssid note or notes, together with ail
offier indghtedness secured by this Deed of Trust, have been paid in fidl. You ase hereby directed to cancel this Deed of
Trust, which is delivered heteby, and to reconvey, without warranty, all the estate now held by you under this Deed of
Trust to the person or persons legally entitled thereto.

IEERE BRI

(Authorized Bank Signature)
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BAL RUNNELS and CLARICE I.. RUNNELS

411 of the property located at L66 B28 SPRINGWOOD DR. » in the

Ciry/Town/Village of CHILOQUIN v County of KLAMATH » State of OR , in
which the Borrower has an ownarship, lessehold or other legal interest. This property is more
particulusrly described on the schedule titled “Additional Property Description™ which is attached
hsrero as Exbibit a, together with g security inrerest in that certain 1999 , 64 X 28
SUMMERHILIL, mobile homs, seriul number GREAT WESTERN .

The Borrower does hereby authorize the Lender or irs assigns to obtain a more detailed property
description after the Borrower has signed the Mortgage,and to attach Exhibit 4 after the Borrower
has signed the Hortgage.

LEGAL DESCRIPTION:

LOT 66 IN BLOCK 28, TRACT NO. 1113 - OREGON SHORES UNIT 2, ACOORDING TO THE
OFFICIAL PLAT TBERECF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREGON.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of ____ Amerititle the 28¢h day
of Sept AD,I19_88 = 10:33  o'clock A M., and duly recorded in Vol. M98
of Mortgagesg onPage 35183

Sl

ernetha G Letsch, County Clerk
FEE  $40.00 By._m«zzz (b /
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