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WHEN'RECORDEDMAIL TO: =~
1100 LARKSPUR IaMDING CIRCLE #101
LARKSPUR, CA 94939

LOANS: 601083 W 46‘?7@ - M6
[Spac:: @cn Iais Lire For Recording Data} -
'DEED OF TRUST

THIS DEED OF TRUST ("Security: Instrument) is made og SEPTEMBER 16 .19 98
'Iha.gzanﬁor:is DEBORAH A, COOK, an "UNMARRIED PERSON

) ("Bcrmwer").
The trustee is AMERITITLE

Ceo . ("Trustee").
Thebeneﬁc:zry:s HEADLANDS MORTGAGE COMPANY, A CALIFORNIA CORPORATION

which. is organized and existing under the laws of CALIFORNIA » and whose address is
1160 N. purTow avg, #250, sanTa ROSA, ca  95490) ("Lender").
Borrower owes Lender the principal sum of
FIFTY EIGHT THOUSAND FOUR HUNDRED aND No/1¢ 0
Dollars (US. § 58,400.00 ). This debt is evideniced by Borrower's note dateq the same dae as this Security
Instrument {"Note"), which provides for montily payments, with the full debt, if not paid earlier, due and payable
on CCTOBER 1, 2028 - This Security Instrument securss
the Note, with interest, and aif renewals, extefisions and modification:
interest, advanced under i i
Covenants and agreemen
conveys io Trustee, in
County, Oregon:

THE NORTE 1/2 oF LOT 8 INiBLOCK 2 OF HOME -ACRES, ACCORDING T0 THE
OFFICIAL PLAT THEREOF ON.FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, OREGOM. - : :

APN: 525364

1o

'wﬁinﬁhésthe:address of 1905 ARTHUR srrEp:
Ty {Streeq).

KLAMATH FALLS » Oregon ("Property Address™):

<enveyed and has the right to grant and
brances of record, Borrower warranis ang will
any encumbrances of record,

ENT cotbines uniform Covenams for national use and non-uniform covenants with limiged
10 constitute a uniform: security Instrument covering resl property,
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UNIFORM COVENANTS. Borower and Lender covenant and agree as follows:

L. Payment of Principal and Anferest; Prepayment snd Late Charges. Borrower shail

principabof and imeresion meﬂﬂbnwfdsmedihys&mNcm and:any prepaymen 3

2. Fundsfor Taxes aardlnxsurancqs,;rsnbjwtm:‘»applicabie Jaw:or t0-a wri Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Nete is paid in full, 2 sum ("Funds™) for: (a) yearly
taxes and assessments which may ‘atinin: priovity:-over- this:-Security Instrument gsa lien on the Property; (b) yearly leasehold
paymesnts or ground: rents on the Property; -if any; (c) ‘yearly ‘hazard: or Property insurance premiums; (d) yearly flood
insurance premiums, if any; () yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower 1o
Lender, in accordance with the isi graph §, in lieu of the payment of mortgage insurance premiums. These
items are catled "Escrow Items" at any time, collect and hold Funds in an amount not (o exceed the maximum

¢ loan may regnire for Borrower's escrow

Borrower, harge, an annual accounting of the Funds, showing credits and debits (o the Funds and the purpose for
which each debit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds he!d by Lender exceed the amounts permitied to be held by applicable Iaw, Lender shall account o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall make up the deficiency in no
more than tweive monthly paymenis, at Lender’s sole discretion.

Upon paymeat in full of all sums secured by this Security Instument, Lender shall prompily refund to Borrower any
Fuads held by Lender. If, under paragraph 21, Lender shall acquire or sel! the Property, Lender, prior to the aequisition or
sale of the Property, shali apply any Funds held by Lender at the sme of acquisition or salé as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender undes paragraphs

1 and 2 shail be applied: first, 10 any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

asscssments, charges, fines and impositions atributable 1o the Property

ent, and leaschold ground rents, if any. Borrower shall pay

i manner, Berrower shall pay them on ome

the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this

paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by thé lien in a manner acceptable 10 Lender; (b) contests in good faith the
lien by, or defends against enforcement of the liep i, legal proceedings which in the Lender’s opinion

older of the lien an agréement sansfactory to Lender su

or more of the action 0 days of the giving

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term " " and any other hazards, inciuding
floods or flooding, for which Lender requircs insurance, This insurance shall be maintzined in the amounts and for the
periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonah! i intain coverage described above, Lender may, at
Lender’s option, obtain coverage 1o 'S ri ) “ordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid prer-*ums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall he applied to restoration or repair of the
Property dareaged, if the restoration Or repair is economically fessible and Lender’s security is not lessened. If the restoration
air i i i » the inswrance proceeds shall be applied to the
i { i cess paid to Borrower. If Borrower abandons
insurance carrier has offered to setile a claim,
2 1y use the proceeds {o repair or restore the Property or 1o pay sums

sirument, whether or not then due, The 30-day period will begin when the notice is given.
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.’y”ajjiijfeﬁﬁéﬁ"ﬁf proceeds to principal shall not extend or

aplis”1ahd 2 or'chiange the ar.gf!p‘u.rit,[‘gf the payments. If
s 1o Jorane s ity insurine policies and proceeds resaltin

, , hall pass'to 1 ider-to” the” extent of thgo sums secured by this Securig'
Hmen 'S ¢'gequisition.’ : " ‘

6. Qeeupancy, Preservation, aiiteniance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, esiablish, and use the Property as Botrower's principal resi ithin si i

of this Security Instrument and shail continiie t6 occupy the Property as Bo

after the date of occupancy, unless Lender otherwise dgrees in writing, which

unless extenuating circumstances exist which are beyond Borrower’s con

the Property, allow the Property o deteriorate, OF corfimit waste on the Proj

action or proceeding, whether civil or criminal ic jat i

of the Property or otherwise materially impair th

ith determination, precludes forfeiture of the Bermmower's interest in

he lien created by this Security Instrument of Lender’s security interest.
aring the loan application brocess, gave matenially falsc or inaccurate
with any maieriai information) in connection with the loan

i omower's occupancy of the Property as a

comply with all the provisions of the lease.

shall noi merge unless Lender agrees 1o the

agreements contained in

L Lender’s righis in the Property (such as a

Ws Or reguiations), then Lender may do and

rights in the Property. Lender’s actions may

urity Instrument, appearing in court, paying

irs. Although Lender may iake action under this

Any amounis disbursed by Lender under this paragraph 7. shall become additional debt of Borrower secured by this
Security Instrament. Unless Borrower and Lender agree 1o othes terms of payment, these amounts shall besr interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender io Borrower requesting

Lender or applicable law.

9. Imspection. Lender or its agenl may make reasonable entries upon and ingpections of the Property. Lender shall give

Borrower notice at the hme of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cornection with any
1 taking of any part of the Progerty, or for conveyance in liey of condemnation, are hereby assigned and

shalt be paid o Leader.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or niot then due, with any excess paid to Borrower. In the event of a parial taking of the Property in which the fair
market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unfess Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shal be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair markes value of the Pro
before the taking. be paid to Borrower. In i
market value of ing i

y Lender to Borrower that the condemnor offers 10 make an
a claim for damages, Borrower fails 1o respond o Lender within 30 days after the date the notice is given,
Lender is authorized io collect and apply the proceeds, at His option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or nor then due, _ ‘
_ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not exsend or
Ppostpong the dug date of the monikly paymenis ferrec{ ] mp&ragr&phs ‘Y and Zor change the amount of such payments,
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ii. Borrower Not Released; Forbearance By Lender Not  Waiver. Extension of the time for Payment or modification of
amonization of the sums sec ity Instrument. granted by Lender o any swoosssor in interest of Borrower sl
pe the libitity of ik BOIMOWEr ‘01 BOFOWEr's Sticress 111 interest. Lender shall not be required

in" ifterdSe: or Yefiise o exichid ‘Hme for payment or otherwise modify

Gy

ms secured by this Security Instruniént by reason of any demand made by the original Bormower ar

- OIPOWCT S successors in interest. Any-Forbéarance y Lender in exercising any right or remedy shall not be a waiver of or

preclitde the exercise of any right orrémedy, © - Co

12, - Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of this

Security Instrament shall bind and ‘benefit the successors and assigns of Lender and Borrower, subject to the provisions of

paragtaph 17. Borrower’s covenants and agreements shall be joint and several, An? Borrower who co-signs this Security

Instrument but does not execute the Note: (2) 18 co-signing this Security Instrument on Yy 10 mOrtgage, grant and coavey that

i i under the terms of this Security Instrument; (b) is nof personally obligated to pay the sums

and any other Borrower may agree t extend, modify, forbear

ecurity !qstmmc_em or the Note without that Bormrower's consent.

making a direct
<t without any
prepayment charge under the Note.
14. Netices. Any notice io Borrower provided for in this Security Inswument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requirss use of another fcthod. The notice shali be directed 1o the
Property Address or any other address Borrower designates b i i
class mail to Lender's address stated hercin or any other
notice provided for in this Security Instrument shall
providea in this paragraph.
15. Governing Law; Severability. This Security Instument shall  be governed by federal law and the jaw
Jurisdiction; in which the Propesty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect. cther provisions of this Security Instrument or the Note which can
be given effect withoui the conflicting provision. Te this end the provisions of this Security Instrument and the Note are
declared to be severable,
16. Borrower’s Copy. Borrower shall be
17. Traosfer of the Property or 2 Beneficial
sold or transferred (or if a beneficial interestin B
Lender’s prior written consent, Lender may, at
Securtiy Instrument. However, this opticn shall n
date of this Security Instrament.
IfLe
less th

permitied by this Security Instrument without
18. Borrower’s Right te Reinstate. If Borrower meets certain conditions, Bsorrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any dme prior (o the earlier of: (@) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuaat o any power of sale contained in this
Secuzity Instrument; or (&) enury of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays ail expenses incurred in enforcing this Security
Instrument, including, but not limited lo, reasonable antorneys’ i and (d) takes such action as Lender may reasinably
require to assure that the lien Security Instrument, Lender’s rights in the Property and Borrower’s obligation 1 pay 10
the sums secured b his | 3 T i ed. Upon reinstatement by Borrower, this Security

also contain any other information reguired b
20. Hazardous Substances. Borrower shall not cause or it the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shail nog apply 1o the presence, use, or
storage on the Property of smal! quaniitics of Hazardous Substances that sre generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shail prompily give Lender written no
govemmental ¢r re i
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As used in this baragraph 20, "Hazardous Substances”
wvironmental Law and the following substances: gasoli
pesticides and  herbicides, vofatile solvents;ymaterials con
in this paragraph 29, “Environmental Law" 'means fede
relate 1o health, safety or environmental protection.
NON-UNIFORM COVENANTS. Bo
21. Acceleration; Remegies, Lender
of any covenant or agreement i

re the date specified in the netice may result in acceleration of the
Sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court actien to_assert the non-existence of g default or
any other defense of Borrewer to acceleration and saje. If the defauli is not cured on or before the date specified in
the notice, Lender at jts option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law,
Lender shall be entitied te collect ail expenses incurred in pursuing the remedies provided in this paragraph 2i,
including, but not limited to, reasonable attorneys® fees and costs of title evidence.

If Lender invokes the power of sale, Lender shal execute or cause Trustee to execuie o written notice of the sccur-
rence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other Persons prescribed by applicable law. After the time
required by applicabie law, Trustee, without demand on Borrower, shall sell the Pryperty at public auction to the high-
est bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines. may pestpons sale of 2l or any parcel of the Property by public announcement at
the time and place of any previusly scheduled sale. Lender or its desigiee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant er warranaiy,
expressed or implied. The recitals in i i
made therein. Trustee shall apply

it Such person or persons shall pay any recordation costs,

23. Substitute Trustee. Lender may, from time_to time remove Trustee and appoint a successor trustee to any Trustes
pointed hereunder. Without conveyance of the Property, the successor trustee shall succeed io al} the tle, power and duties
conferred upon the Trustee herein and by applicable law.

23. Attorneys’ Fess. As used in this Security Insirument and in the Noie, "atiomeys’ fees” shall include any atorneys’ fees
awarded by an appellate couri.

25. Riders to this Security Instrument. If one or more riders are executed by Bomower and récorded together with this
Security Instrument, the covenanis and agreements of cach such rider shall be incorporated into and shall amend and

supplement the covenants and agrecinents of this Security nstrument as if the rider(s) were 3 part of this Security Instrument.
{Check applicable box(es)]

“Adiustable Rate Rider

Graduated Payment Rider
E]] Balloon Rider

Misreprcseatagion Rider
L] Other(s) {specify]

[} Condominium Rider [] 1-4 Femily Rider

L] Planned Unit Development Rider L] Biweekly Payment Rider
[} Rae improvement Rider L] Second Home Riger

{J Growing Equity Rider

OREGON--Single Family--Fannile Mae/Freddls Mao UNIFORM INSTRUMENT
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- BY SIGNING BELOW, Borrower sccepts and agrees
inany rider(s) executed by Bomrower and 1ecorded with i,

Witnésses:

e T

(s&s]) -

-Borrower

Ine For Ackinswrladiment]

STATE OF OREGON, KLAMATH - Couity 55t
: 0,0 i . - . DS L .

Odhis. 23¢d . .. dayof. . September conron

i . - -« .. 19,98 personaily appeared the above named
"' DEBORAH A. COOK " y ‘ '

e

and atkiigwledged the foregoing instrument . voluntary act and de=d.

Filed for record at request of Amerititle the 28th day
of Sept AD,19_98 _ar_10:53 oclock A M., and duly recorded in Vol. __ M98
of Mortgages on Page 35191

Bemetha G. Letsch, Cpunty Clerk
FEE  $35.00 K pttiim Ve




