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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on ~~ September 18, 1998
PATRICIA A EDGERTON

("Borrower®). The truatec is AMBRITITLE

{"Trustee"). The beneficiary is T MORTGAGE COMPANIES
D/B/A PREHMIER MORTGAGE RESOURCES s
which is organized and existing under the laws of THE STATE OF RANSAS , and whose
address is2345 GRAND AVE, STZ 2200, EAKNSAS CITY, MO 64108
("Lender"). Borrower owes Lender the principal sum of
NIKETY OME THOUSAND RIGHT HUNDRED & 60/160
Dobiars (U.S. § 91,800.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Insumen: ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on OCTOBER 1, 2028 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of ali other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpase, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the foliowing described
property located in Klamath County. Oregon:
LOT 4 IN BLOCK 32 OF HILLSIDE ADDITION TO THE CITY OF ELAMATH FALLS,
ACCORDING TO THE OFFICIAL PLAT THEREOF CN FILE IN THER OFFICE OF THE COUNTY
CLERX OF KILAMATH COUNTY, OREGON.

which bas the address of 1526 CRESCENT AVENUE, . RIAMATRE FALLS {Strezt, Ciyl,
Ciegon 87661 “("Property Address”);
‘ [ZipCode] County: 38G3-02SDA-05300 City:
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BORROWER COVENANTS that Borrower ig lawfully seised of the estate heteby conveyed and has the right to grant and

convey the Property and that the Property is imbeted, except for entumbrances of record. Borrower warrants and wiil
defend generally the title to the Property against all claims and-demands, subject to any encumbranices of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promaptly pay when dus the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under tae Note.

2. Funds for Taxes and Insurance. Subiect to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents cn the Property, if any; (c) yearly hazard or property insurance premiusns; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower t© Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maxintura amount a lender for a federally related
morigage loan may require for Borrowes’s escrow account under the federal Real Estate Seulement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA”), unless another law that applics to the Funds sets a lesser
ammount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instimtion) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow
Ttems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a ope-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrowsr any imterest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upen payment in full of all sums secured by this Security Inswument, Lender shall promptly refund to Borrower any Funds
heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2.
third, to interest due; fourth, to principal due; and Jast, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property
which may attain priority over this Security Instrument, and leasshold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payracnt. Borrower shall promptly furnish to Lender all notices of amcunts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agress in
writing o the payment of the obligation secured by the len in a manner acceptabie to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevemt the
enforcement of the lien: or (¢) securcs from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrumens. If Lender determines that any part of the Property is subject to a lien which may auain priority over this
Security Instsument, Lender may give Borrower a notice idsntifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth ahove within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crecied on the
Property insured against ioss by fire, hozards included within the term "extended coverage” and any cther hazards, inciuding
floods or fiooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The issurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall pot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to proiect Lender’s rights in the Property in accordance with paragraph 7.
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Lendes gy Wee s standard mortgage clause, Lender shall
1es, %mwer_shaﬂ@{zizwmgﬁy[give 0 Lender all receipts of paid
£ wer'shall give prompt owce to &¢ insurence carrier and Lender, Lender
omndy by Botrower, -

Borrower otherwise agree o writing, insurance procesds ghafi be applied o restoration or repair of the
Property damaged, if the restoration or repais is economiczily feasible and Lender's sccurity is not lessened. If the ressoration or
repair is not economically feasible or Lender's security would be lesgenad, the jnsurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 39 days a notice from Lender that the insurance carrier has offered to settle a claim, then

Lender may collect the insurance proceeds. Lender

21 the Property is acquired by
Property prior to the acquisiti
prior to the acquisition,

§. Gceupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and Tty as Borrower’s principal residence within sixty days after the execution of
this Security Iostrument and shall con; Py the Property as Borrower's principal residence for at least one year after the
daie of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyoend Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the Lien created by this Security Instrument or Lender’s security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acticn or proceeding to be dismissed with
Lender’s good faith determination, prechudes forfeiture of the Borrower's interest in the Property or
the lien created by this Security Instrument or Lender® i i
loan application process, gave materially i
any material informationj in cennection

uot merge unless Lender agrees to the merger in writing,
7. Proteciion of Lender's Rights in the Pro, enants and agreements contained in
this Security Instrument, i 's rights in the Property (such as a
proceeding in bankruprcy, d ations), then Lender may do and pay
i operty. Lender’s actions may inchude
appearing in court, paying reasonable
action under this paragrapk 7, Lender

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instruraent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at ine Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obiain coverage substandially equivalent to the morigage insurance previously in effect, at a cost substartially equivalent 1o the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivaient morigage insurance i
one-~twelfth of the i

9. Inspection. Lender or its agent may reasonable entries upon and inspections of the Propesty. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonsble canse for the inspection.

1. Condemnation. The proceeds of any award or claim for damages, direct or cobsequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in liew of condemnation, are hereby assigned and
shait be paid to Lender.
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value of the. Properiy inmediately Tefors' the 2Kngiis equal to or greater than the anioumt of the sums secured by this Security
Instrument. immediately befors the ‘talong, unltss Borrower and Lender otherwise agree in writing, the sums secured by this
Security istrument shall be reduced by- the amount of the proceeds multiplied by the following fraction: (a) the total
i by (b) the fair market value ofﬂ;e

whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Rorrower fails io respond to Lender within 30 days after the date the rotice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums secured
by this Security Instrament, whether or not then due,

Unless Lender and Borrower stherwise agree in wridng, any application of proceeds to priacipal shali not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Net Released; Forbearance By Lender Not a8 Waiver, Extension of the time for payment or modification

amortization of the sums secured by this Securi Lender te any successor in interest of Borrower shall
Lot operaie to release the liability of the originat successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify izati
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenans and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreemenis shall be joint and several Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signi ecurity Instrument only to morigage, grani and conv
Borrower’s interest in the Property hi personally obligated to pay the sums
secured by this Security Instrument; aund (c) agrees that Lender any may agree to extend, modify, forbear or
make any accommodatiogs with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreied so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such joan charge shall be reduced by the amoum necessary to reduce the charge i the
permined limit; and (b) any sums already coliected from Borrower which exceeded permittad limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed uuder the Note or by making 2 direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

tument shall be governed by federal law and the law of the
Jjurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deciared to
e severable.

i6. Borrower’s Copy. Borrewer shall be given one conformed co

17. Transfer of the Property or 2 Benefick
sold or transferred (or if a beneficial interest i
Lender’s prior written consent. Len
Instrument. However,

Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these surms prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, [f Borrower meeis certain conditions, Borrower shall have the right 0 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o0 any power of sale contained in this Security
Instrument; or (b) entry of a Jjudgment enforcing this Security Insmrumen:. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenans or agreements; (c) pays ail expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasnnable attorneys’ fees; and (d) takes such action as Lender ma reasonably require to assure that the lien of this
Security Instrument i Tpe igation 0 pay the sums secured by this Security

A ~EROBY munm




. Note - (together with this ,qurify
entity (known
nay

address: of the new Loan Servicer and ¢ addres
fermation required by applicable law,

26, Havardous Substances, Borrower shail not cause or permit the presence, uge, disposal, sterage, or felzase of any
Hazardous Substances on or in the Property. Borrower ghall 90t do, nor allow anyone eise to do, i ting the
that is in violation of any Environmental Law. The preceding two sentences shalj
Property of small quantities of Hazardous Substances that are generally
and to maintepance of the Property.

regulatory authority, that any
» Borrower shall promptly take ail

Environmental Law angd the

pesticides and herbicides, volatile solvents, materials containing
this paragraph 20, "Environmiental Law" means federal laws and
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrewer prior to acceleration following Rarrower’s breach of
any covenant or agreement im this Security nstrument (ut not prior te accelerstion under parsgraph 17 unless
applicable jaw provides atkerwise). The notice shal] specify: {(a) the default; (b) the action required to cure the defzult; (o)
2 dste, not less than 3¢ days from the date the netice is given to Borrower, by which the defauli must be cured; end (d)
that failure to cure the default on or before the date specified tn the notice may result in aceeleration of the smms secured
by this Security Instrument and sais of the Property. The i right to reinstate
afier acceleration and the right to bring
Borrower o acceleration and sale,
option, ire i 3

be entitled to collect
Hmited to, ressonable
attoraeys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee {¢ execute a written netice of the occurrence

fault snd of Lender’s efection to cause the Property to be sold and shail
in each county in which any part of the Pro
preseribed by applicable
applicable law,
time snd place and ¢
determines.

Trusiee simll deliver tg the purg arranty,
expressed or implied. The reci ’s deed shall be prima facic evidence of the truth of the statements made
therein. Trustee shali apply the procseds of the sale in the following order: (a} te ail expenses of the sale, including, but not
Umited to, reaconsbie Trusice’s and attorneys’ fees; (b) to ali sums secured by this Security Instrument; and (€} any excess
to the person or persons legally entitied to i1,

22. Reconveyance,

shall pay any recordation costs.
Trustee. Lender may from time to time remove Trus
Without conveyance of the Property, the
i by applicable Jaw.
i ity Instrument and in the Noie, “attorneys® fees” gshall inciude say auorneys’ fees
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E} Commmm Rider {71 14 Pesnily Rider
Q Gradunted Payment Rider [ Planoed Unit Development Rider {7 Biweskly Paymen: Rider
i__} Balloon Rider I} Rate Improvement Rider [X] Secvnd Home Rider
[ 1.4, Rider [ Other(s) fepecityi

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security Instrument and in
any rider{s) executed by Borrower and recorded with it
Witesses:

N Y
WA WOTHIC R P CPYe N (Seals
PATRICIA R EDGERTCH

-Bomrowey

(Seal)

-Bormower

STATE OF OREGON, Klamath

Coumty s
Onthis 22nd day of September 1988

, personaily appeared the above named
patricia A. Edgerton and ackoowledged
the foregoing instrumsent to be her voluntary act and deed.
Before me:
My Conmnission Expires:  12-20-98
(Official Seal)

A ! :.f . - ‘ ’j A
Notary Public for €é’gg;n

TARY PLELICOAEGON:
RVISSIN NG 04008y
’W%PMSSWE}? RESDEC:

Form 3938 9/40




HOME RIDER

THIS SECOND HOME RIDER is made on this 18 dey of BEPTEMBER 1998 , and
is incorporated into and shail be deemed to amend and supplement the Mortgaze, Deed of Trusy, or Security Deed
(the “Security Instrument”) of the same date given by the undersigned (the “Borrower,” whether there are one or
more persons undersigned) to secure Borrower's Note to

FT? MORTGAGE COMPAWIES D/ B/A PREMIER NORTGAGE RESCGURCES

(the "Lender™)
of the same date and covering the property described in the Security Instrument (the "Property”), whick is located
at:

1526 CRRSCENT AVENDRE. ZLAKATH FALLS, OR 97601

[Property Address)

In addition to the covenants and agreemenss made in the Security Instrument, Bortower and Lender further
covenant and agree that Uniformn Covenant 6 of the Security Instrument is deleted and is replaced by the following:

6. Occupancy and Use; Preservation, Maintenance and Protection of the Property; Borrowers Loan
Application; Leaseholds. Borrower shall occupy, and shall only use, the Property az Borrower's second
home. Borrower shall keep the Properiy available for Borrower's exclusive use and enjoyment at all times,
and shall not subject the Property to any timesharing or other shared ownership arrangement or to any rental
pool or agreement that requires Borrower either to rent the Property or give a management firm or any other
persen any conirel over the occupancy or use of the Property. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Botrower shall be in default
if any forfeiture action ar procceding, whesher civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling thar, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s intcrest in the Preperty or other material impairmen: of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defauls if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
the Not, including, but not limited to, representations conscerning Borrower's cccupancy and use of the
Property as a secoud home. If this Security Instrument is on a leaschold, Borrower shall comply with ail the
provisions of the lease. If Bortower acquires fee title to the Propenty, ihe leasehold and the fee dile shall not
merge unless Lender agrees to the merger in writing,

BY SIGNING BELQOW, Borrower accepis and agrees to the terms and provisions contained in this Second
Homs Rider.

Q&i&‘« g;_;, Q{ {_'; g ,u\}:d\k_‘ {Seal)
PATRICIA A EDGERION Borrower

(Seal)

-Bosrower

MULTISTATE SECOND HOME RIDER - Single Fﬂmﬂy < Frediis Mae UNIFORM INSTRUMENT
%-%5 ey VMP MORTGACE FORMS - (HI213.8100 - (535317291

STATE OF ORBEGON: COUNTY OF KLAMATH : 56,

Filed for regord at request of Amerititle the __ 28th day
of Sept AD,19 98 st 10:53 o'clock___A M. and duly recorded in Vol. M98 .
: of Mortgages onPage 35198 .

' Jernetha &, Leisch, County Clerk

FEE  $40.00 Natidliisn .. HApas




