THIS TRUST DEED, made this. 218T . day.of .

TRUST DEED
SEPTE?

RAYMOND A. SETTERS AND SANDRA L. SETTERS, HUSBAND AND WIFE

» as grantor, William Sisemore, as trustes, and

KLAMATH FiRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the United States.

as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale,
LAMATH County, Oregon, described as:

in K

LOT 3, BLOCK 12, SIXTH ADDITION TO SUNSET
THERECF ON

MATURITY DATE OF SEPTEMBER 25, 2013

“UNDER OREGON LAW, MOST AGREEMENTS

the property

VILLAGE, ACCORDING TO THE OFFICIAL PLAT
FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

PROMISES AND COMMITMENTS MADE 8Y US AFTER THE EFFEGTIVE DATE OF THIS ACT CONCERNING LOANS

AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSGNAL. FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE

MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

Grantor's pecformance under this trust deed and nole it secures may not be assigned 1o or be assumed by another party. In‘ihe event of an atlempied assignment or
assumption, the entire unpaid balance shall become immediately due and payable. Which sai¢ described real property is not currently used for agricuitural, timber or
grazing purpases, together with all ang singular the appurtenances, tencments, heredilaments, rents, issues, prolits, water rights, easements o7 privileges now of hierealter
belonging to, derived from or in anywise appertaining to the above described firemises, and all plumbing. lighting, heating, ventilating. ait-concitioning, refngerating,
watering and Irrigatior apparatus, equipmen! and fixtures, togsther with all awnings, venelian tlinds, flopr covering in place such as wall-lo-walt carpeting and linofeum,
shades and built-in appliances now or hereafter installed in or used in conngction with the above described premises, inciuding all interest therem which the granlor

nis or m%:;hereallcr acquire, for the

*ELEVEN THOUSAND EIGHT HUNDRED &

urpose of securing g'%i?ringr(l)cg*nl each agreement of the grantor herein contained and the paynient of the sum of

(¢ 11.800,00

Dallars,

with interes? thereon according to the terms of a promissory note of even date herewath, payable 1o the beneficiary or order and made by the grantor, prncipal and

interest being payable in monthly installments of [ L2_.6_-8_l) commencing

This trust deed shall further secure the payment of such additional money, if
any, as may be loaned herealter by the beneficiary to the grantor or others having
an interest in the above described property, a3 may be evidenced by 2 nole or notes.
It the indebtedness secured by this trust deed is evidenced by more than ope note,
the heneticiary may credit payments received by it upon any of said nctes ot part
of any payment on one note and part on ancther, as the beneticiary may elect.

The grantor hereby covenants fo and wilh the trustes and the beneliciary herein
that the saic premises and properly conveyed by this lrus! deed are free and clear
ol ali encumbrances and that the grantor wii and his heirs, executors and
admimstrators shail warrant and delend his said title therelo against the claims of
all persans whomsoever.

The granlor covenants and agrees to pay smd noie actording lo the lerms
thereof and, when due, al! laxes, assessments and other charges levied agains! said
property: tc keep said properly free lrom all encumbrances having precedence over
this trusl deed: to complete ail buildings in course of construction or hereafter
consirycted on said premises within six months from the date hereof or the date
construction is heredfier commenced: (o repair and restore promptly and in good
workmaniike manner any building or improvement on said property which may be
damaged or destroyad and pay, when due. all costs Incuired therefor: lo aliow
oeneticiary ic inspect said praperly at all times duning construction; to replace any
work or materials unsalistactory 1o beneficiary within fifteen days after written nolice
from bensiiciary of such fact; not to remove or destroy any building or improvements
now o hereafter constructed on said premises; to keep all buildings and
improvements now or hereafter erected upon said property in good repair and lo
commit o7 suffer no waste of said premises; to keap all huildings, progerty and
improvements now or hereafter erectsd on said premises continuously insured
against loss by fire or such other Razards as the beneficiary may from time o time
require, in a sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a rompany or companies acceptabie to the beneficiary,
and lo deliver the onginal poiicy of insurance in correct form and with approved
loss payable clause in favor of the beneficiary altached and with premium paid, to
the orincipal place of husiness of ihe beneficiary at feast fifteen days prior 1o the
eflective date of any such policy of insurance. if caid palicy of insurance is no! so
tenderad, the bencficiary may in its own discretion obtain insurance for the benefit
of the beneficiary, which insurance shali be non-cancellasie by the grantor during
the full term o the policy thus oblained.

in order (o provide regularly fer the prompt paymen! of sald 1axgs, assassments
of olher charyes and insurance premiums, the grantor agrees to puy to the
beneliciary, together with and in addition {0 the moathly paysnents of principal and
interest payabie under the terms of the rote or obligation secured hereby, an amount
equal to one-twelith (1/12th) of the taxes, assessments and other charges due and
payable with respect 1o said property within each succeeding twelve months, and
aisa gna-thirty-sixth {1/36th) ot the insurance preimiums payable with respect o said
progerty within each succeeding three years while this trust deed remains in aifect,
as estimated and directed by the baneticiary. such sums o bo credited to the principal
of the loan unth reguired for the several purposes thereof and shall thereupan be
charged {o the principai of the loan; or, at the option of ihe veneficiary, the sums
s0 paid shall be held by the beneficiary in trust as a reserve account, without interest,
1o pay s3id p , laxes, ass its or other charges when Lhey shall become
due and payable.

Whilg the grantcr is to pay anv and ali taxes, assessments and other charges
levied or assessed against said preperty, or any part thereof, before the same Liegin
10 bear interest and also fo pay premivms on all insurance policies upon said property,
such payrents ase to be made through iha beneficiary, as aloresaid, The grantor
heraby. authorizes the beneficiary fo pay any and all taxes, assessments and other
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charges levied or imposed against said property in the amounts as shown by the
slatements theres! furnished by the collecior of such taxes, assessments or
othercharges, and to pay the insurance premuumsn the amounts shewn on the
statements submitted by the insurance carriers or their representalives, and to charge
said sums to the principai of the ioan or 1o withdraw the sums which may be required
from tha reserve ascount, il any, established for that purpase. The grantor agrees
in no event to hold the bereliciary respansible for tailure to have any insurance writlen
or for any loss or damage growing out of 3 defect in any nsurance policy, and the
beneficiary hereby is authonized, in the event of any 10ss. to compiomise and setlle
with any Jasyrance company and to apply any such insurance receipls upon the
abhigations secured by this trust deed in computing the amount of the indebledness
for payiment ang satisfaction in 6 ar upon sale or other acquisttion of the properiy
by the beneticiary after delault, any baiance remaining in the reserve accountshaii
oe crediled to the indebledness. If the reserve accoun! for taxes. assessmenis
insurance premiums and other charges is not sufficiznt al any iime for the payment
of such charges as ihey become due, the grantor shall pay the deticii 1o the beneliciary
upon ‘demand. and if not paid within ten days after such demand, the bencheary
may al ils option add the amount of such delict 1o the principal of the cbihigalion
secured hereby.

Shouid the grantor fail to keep any of the foregoing Covenanis. then the
beneliciary may at its ophion carry out the same. and all its expenditures therelo:
shall draw interest at the rate specified in the nole, shail be repayadie by the grantor
on demand and shall be secured by the hen of this frust deed In this connection,
the beneficiary shall have the right in its discretion ic complete any imptovements
made on said premises and also to make such repairs to said property as i its
scle discietion it may deem necessary or agdwisable

The grantor further agrees to comply wath all laws, crdmances, Jeguiations,
covenants. conditions and restrictions atfecting said property; to pay all cosis, fees
and expenses of this trust, intluding the cost of title search. as well as the other
costs and expenses of the trustee incurred in connection with of in enforcng this
obligation, and trustee's and altorniey's fees aiually incurced: to appear w1 and defend
any action or proceeding purporting tc atfect the secuiily herec! or the nghts or
powers of the beneficiary or trustee; and to pay alf costs and expenses, including
cos! of evidence of title and attorney’s fees in a reasonable sum ta be fixed by the
court, in any such action or proceeding in which the beneficiary or trustec inay appear
and in any suit brought by beneficiary to lercclose this deed. and all said sums shall
be secured by this trust deed.

The beneficiary will furnish to the granter on written request therefor an annual
staternent of account but shall not be obligated or required to furnish any lurther
stalements of account.

it :s mutally agreed that:

1. in the event that any portion or all of said property shall be taken under
the right of eminanat domain o condemnation, the benghiciary shail have the right
lo commence, prosccule i its own nime, appear in or defend any action or
proceedings, of to make any compiomise or scttiement in connectien wilh such
taking and, if it so ¢lects, to require that alt o any portion ol the money's pavabhie
as compensation for such taking, which are in excess of the amount required to
pay all reasonabe costs, expenses and attorney’s fees necessarily paid or incurreg
by the grantor in such proceedings, shalf be paid to the beneficiary and applied by
it first upon any reasonable costs and expenses and attorney's fees necessarily paid
or incurred by the beneficiary in such proceedings, and the balance applie¢ upon
the indebledness secured hereby: and the grantor agrees. 3t its own expense, 1o
take such actiors and executs such instruments as shal be fnecessary in obtaining
such compensation, promptiy upon the beneliciary's request




casa of fult feconveyance, for canceliation), without alfecting the'l
far Whe”"payment-of ihe indeblednast e Gusies may. & Consant: 10180 - making o
any map.ar.plat ol sai¢ propenty; (b} join in granting any-Easament o Grat g any
restriction tierean, {c) join in any:subordination ar athar agreement afecting this deed
or Wiz Ken or charge heredt; (d) reconvey without warranty, all o any part of the praperty,
The grantee i any reconveyance may be described as'the “parson of parsons legally
entitled therelo” and the recitals therein of any matters or facts shall be conclusive
preof of the truthiuingss thereo!. Trustes's fees for any of the servises in this paragraph
shaii be ~ot iess than $5.00.

3. As sdditional securily, grantor hereby assigns to beneficizry during the
continuance of these irusts 2l enls, issues, royaities andg profits of the preperty affected
by this daed and of any persona! property lecated thereon. Until grantor shall defauit
i the payment of any indebtedness secured hersby or in the performance of any
agreament hereunder, grantor shali have lie fight to collect sll such rents, issues,
royaities and profits eanea prior fo default as Ihey become due ang payabic. Upor
any default by the grantor bereunder, the bengliciary may at any time without notice,
either in person, by agent or by 2 receiver to be appointed by a court, and without
regard to the adequacy of any securily for the indebtedness hereby secured, enter upon
and take possession of said property, o7 any part thereol, in its own name sue for
or otherwise coliect the ents, issuss and prolits. including these past due and unpaid,
and apply the same, less cosls and expenses of operation and colection, including
reasgnabie altorney’s f2es, upon any indebledness sccured hereby, and in such order
as the beneficrary may determine.

4. The endering upon and taking possessien of said property, the coflection of
such renls, issues and profils or the proceeds of fire and other insurance policies or
cempensation or awards for any tak:ng or daniage of Ihe property, and the application
or release thereof, as aloresaid. shall not cure or waive any default or notice of defauft
nhereunder or Invalidate any act done pursuant t¢ such nolice.

5. The grantor shalt notfy beneficiary in writing of any saie or contract for sale
Gi the above sescribed property and furmsh beneiisiary on a form supplied it with such
personal information concerning the purchaser ac would ordinarity be required of a
new lcan applicant and shall pay beneficiary a service charge.

6. Time is of the essence of this instrument and upon defaull by the grantor in
payment of any indebtediness secured heraby or in performance of any agreement
heseunder, the beneficiary may declare all sums secured hereby immediately due and
payable by delivery to the trustes of written notice of defaul; and election to selt the
trust property. which aotice trustec shall cause to be duly filed fer record, Upon delivery
of said notice of default and election to sell, the beneliciary shall depost with the trusiee
tis lrust deed and all promissory noles and documents evidencing expendijures
secured hereby, whereupon the Trustees shall fix the time and place of sale and give
notice therecf s then required by law.

7. After defauit and any time prior to five days before the date set by the trustee
for the trustea’s sale, the grantor or other person so privileged may pay the entire amnourt

pLler thi trust decip afd thg Pialond dbured theveby {including costs

$dnd-éxpihises abtvally incurred i enforcing the terms of the Shligation and trustee's

and altdmey’s foes 7ot exceeding the amoiint provided by taw) olher than such portion

“of the principal a5 would ol then be'dug Hag no defavit occurred and thereby cure
the detault.

8. Alter the lapse of such timg as may then be required by law following the
recordation of said natice of default ang giving of said notice of sale, the trustee shal
seil said property at the ime ang place fec by him in said notice of sale. either as
a whole or in separate parcels. and in such order as he may delermine. at public auction
to the highes! bidder for cash, in lawfui mongy o the United States, payvable at the
lime of sate. Trustee may postpone saie of ali or any portion of said pinperty by public
annguncement at such time and place of sale angd from Lme lo ume thercalter may
postpone the sale by public arnouncement at the tme fixed by the preceding
posiponement. Ths trustee shalt deliver to the furchaser his deed i form as required
by taw, conveying the property sc sold, but without any covenani or war:anty, express
or implied. The recilals in the deed of any matlers or lacts shail be conclusive proof
of the truthiulisess thercof. Any person, excluding the trustee hut ncluding the grantor
and the bencliciary. may purchase at the sale

. When the Trustee sefls pursuant ‘o the powers provided herein, the trustee
shall appiy the proceeds of the trysice's sale as folfows: (1) To the experses of the
sale including the compensation of the Lrustee, and a reasonable charge by the atiornay
(2) To the obligation secured by the liust deed. (3) To alt persons having recorded
liens subsequent {o the intercsis of the Irustee in the lrust deed as they interests appear
in the order of their prionity (4) The suzpivs, if any, to the grantor of the iiust deed
or 10 his successor in interest entitied 1o such surplus

10. For any reason penmitied by law, the beneficiary may from time to ime appownt
A SUCCESS07 Or Successors (o any trusiee named heren, of to any successor liusiee
appotnted hereunder. Upon such appointment and without conveyance te the successor
trustee, the fatter shall be vested with all ltle, powers and dulies conferred upan any
lrustee herein named or appointed hereunder. Each such appountment and subslitution
shall be mads by writlen instrurmenl execuled by the beneficiary, containing reference
10 this trust deed and its place of recotd, which, when recorded in the office of the
county clerk or recorder of the ounty or countios in which fhe property is situated,
shall be conclusive proof of proper appomtment of the successor trustee.

11. Trustes accepts this trust when this deed, duly executed and acknowledged
is made 2 pubiic record, as prov.ded by iaw. The trustee is nol obligated to notify any
party hereio of pending sale under any oiher deed of irus! or of any aclion or proceeding
in which the grantor. beneficiary. or trusiee shall be a party L.iless such actien cr
proceeding s brought by the truslee

12. This deed applies fo, 1nytes 1o ine benelit of. and binds all parties hereto,
ihewr hewrs, legatees devisees; adnunisiralors, axeculors, successors and assigns. The
term “bengliciary” shall mean the holder and owner, including piedgee. of the note
secured hereby, whether or not named as a beneficiary herein. In construing this deed
and wienever Lhe conlext.so requires, the mascul. v gender includes the ferinine and/
or neuier, and the si fumber includes the plural

iN WITNESS WHERECF, said grantor has hereurnto set his hand and seal the day and

STATE OF OREGON
Countyof __KLAMATH 55

THIS IS TO CERTIFY that on this 21T gay of

SEPTEMBER

(SEAL)

(SEAL}

SANDRA L. SETTERS
1998 . before me, the undersigned, a

Notary Public in and for said counly and state, personally appeared the within named

SANDRA L. SETTERS

RAYMCND 4. SETTERS AND

lo me personally known to be the identical individual ( S ) ramed in and wio executed the forepoing instfument and acknowiedged to me that
THEY

execuied the same freely and volunta:ily for the uses and purpcses therein expressed.
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TRUST DEED

Loan No.

RAYMOND A.
SANDRA L.

SETTERS
SETTERS

Grantor
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

2300 MADISON ST. Beneticlary
KLAMATH FALLS, OR 97603

(DONYT USE THIS

SPACE; RESERVED
FOR RECORDING

10 LABEL iN COUNTIES
VWHERE USED.)

Fee $15.00

STATE OF OREGON
Countyof ____ Klamath §s.

| certify that the within instrument was
recefved for record on the __28th day of
Sept , 1998 .
attf:350'clock & .M., and recorded in
book M98
Record of Mortgages of said County.

on page 35262

Witness my hand and seal of County affixed.

Bernetha G. letsch,

County Clerk

By jﬂﬁm i{«an <

Deputy

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TC: Wittiam Sisemore, , Trusteg

The undersigned Is tha legal owner and holder of alf Indebtadness secured by the foregoing trust deed. All sums secured by said trust desd have been tully paid
2nd satisfiad. You heteby are directed, on payment to You of any sums owing 0 you under the terms of <aid trust deed or rursuant 1o statute, to cancel 28 avidences

el indebledness sacured by said trust deed (which are delivered-to you herewith together with said trust deed) and to reconvey,

by the terms of said trust deed tha estate now held hy you under the same.

DATED:

without warranty, to the parties designated

Klamath First federa*  wings & Loan Association, Beneficiary




