GNMORTGAGE ,
ATTN: BOCUMENT CONTROL DEPARTMENT
£.0.BOX 23520

MIEWAUKEE, Wi 532239929

MTC 45097

Losn No. 27672068 {Space Above This Line For Recording Data]

DEED OF TRUST

THIS DEED OF TRUST {"Sccurity instrument”} is mads on _SEPTEMBER 17, 1898
The grantor is _ VAUGHN HERGENRADER AND DIANA NERGENEADER

("Borrower”). The trustee 1s
REGIONAJL TRUSTEE SERVICES CORPORATION ("Trustes"). The beneficiary is
GN MORYGAGE CGRPORA.TION, A WISCONSIN CORPORATION .. which is organized and existing
under the laws of S@QM——&L . and whose address is
4069 BRGWN DEER ROAD BROWN DEER, WISCONSIN 53709 (*Lender™,
Barrower owes Lender the principal sum of
Ninety Six Thousand and &}/l
Dollars (U §. $ __96,800.00 ). This debt is =videnced by Borrower's note :lated the zaine date as this Security Instryment
("Note™), which provides for monthly payments, with the full debt, if not paid ecariier, due and payable on OCTOBER §, 2028
This Security Instrument secures to Lender: (a) ths repayment of the debt svidenced by the Note, with interest, and all fenewals, extensions
and modificstions of the Nots; (b) the peyment of all other sums, with interest, advanced under parageaph 7 to protect the security of this
Seourity Instrument; and (c) the performance of Borrower's covenants and agreoments under this Sccurity Instruraent and the Note, Fur thix
purpose, Borrower irrsvocably grants and conveys to the Trustee, in rrust, with power uf sale, the tollowing described property located in

KLAMATH County, Uregon:

LOTS 15 AND 16, BLOCK 3, PLAT NO. 1204 LITTLE RIVER RANCH, ACCORDING TO THE
DFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF TBE COUNTY CLERK OF KLAMATH
COUNTY. OREGON.

which has the add of 2765 BOONE CIRCLE

[Suroer} ICity)

Oregan 97739- ("Property Address”);
{Zip Cege}

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, sppurtensnces, and fixtures now
or hereafler a part of the property  All replacements and additions shali also be covered by this Security lostrument. All of the foregoing s
referred to in this Security Instrument as the "Property."

BORROWER COVENANTS thet Borrower is lawfully seised of the estate herehy conveyed and has the right to grant and convey the
Property and that the Property is unencumbered, except for encumbrances of record. Borrower wereants and will defend generally the title to
the Property against ali claims and d=mands, subject to eny encumbrances of record.

THE SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with iimited variations hy
juristiction constitute a uniform security instritment covering real property.

UNIFORM COVENANTS. Borrower ard Leuder covenant ang agree as follows:

1. Paymeut of Principal and Interest; Prepayment aad Late Charges. Borrower shall promptly psy when due the princpal of
and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fuads for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on
the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds”) for: {a} yearly taxes and assessments which
may atlain priority over this Security Instrumient as a lien on the Property; (b) yearly lencshold Payments of ground rents on the Property, if
any; (¢) yearly hazard or property insurance preniums; (d) yearly flood insuranc H L i (¢) yearly morngage insurance premiums,
if any; und (1) any sums payable by Borrower to Lender, in uccordance with the provisions of paragrsph 8, ia lieu of the payment of mortgage
insurance premiums. These items are cal at any time, collect and hoid Funds in an smount not to exceed the

i uire for Borrower's escrow account under the faderal Real Estate
-C. Section 2601 ("EESPA"). unless another law that applies to the
If s0, Lender may, at any time, collect and hold Funds in “n amount not to exceed the lessar amount, Lender
may estimate the amount of Funds due on the basis of current data and regsonable estimates of expenditures of future Escron Pams or
otherwise in accordance with applicable law.

The Funds skall be held in an wstitution whose deposits are insured by a federal a;
if Lender is such an institution} or in any Federal Home Loan ¢ ttems. Lender may not
charge Barower for holding sad 2pplyiang the F ; i . ifymg the Escrow Pems. unbess Lender
pays Borrower interest on the Funds and applicable lew permits Lender to make such & charge. Howsver, Lender mey require Borrower to
pay a one-time charge for san independent real estate tax teparting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unlass an agresment is made or appiicablo law r quires i to be paid, Lander shall not he required to pey
Borrower any interest or earpings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an snaue} accouniing of the Funds, showing credits and debits to the Funds and the
purpose for which each debit so the Funds was made. The Funds are pledged &3 adgitional security for ail sums secured by this Security
Lastrumeny.
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- U AF the Funds held by Lender. excs o ambiints Dermitted 1o bo held by applicable law, Lender shalt &ecount fo Berrawer for the
exexss Punds in accordence with the rsquirements of applicable few. (fihe amaunt ot thé Funds held by Lender 2t any time is a0t sufficient
to fiay the Bscrow Rems when due, Lender ey s¢ notify Borrower iy writing, and, in such vase Rorrower shadi P33y 1o Lender the amount
seCossary to make up ths deficiency. Bormwar shall make up the deficiency in no maore than twelve montily psyments, ar Lender’s sofe
digcration.

Upen payment in ful] of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Fynds held by
Lender, XF, under paragraph 21, Lender shall acquire or asli the Property, Lender, prior to the acquisition or sale of the Property . shall apply
any Funds held by Lender st the time of acyuisition or sale as & cradit ageinst the sums secured hy this Security Instrument.

3. Applicatinn nf Payments, Unless applicable law provides otherwise, ol Payments received by Lender under paragraphs | and
2 shali be appiied: first, to any prepayment charges due under the Note; second, to amounts payable unde. paragriph 2. third. to intepest
due; fourth, to principal due; and last, to any late charges dite under the Note.

4 Charges; Liens. Borrower shail charges, fines ead impositinns attributable 1o the Propenty which
maY attein priority over fhis Security Ins : ground renis, if any. Borrower shalj Pay these obligations in the
fnanaer i i rraph i id i s shall pay them on time durectly 1o the Person owed payment

i 8 paid under this paragraph. If Borrower makes these payments direcdy,

t shall peomptly discharge any iien which has priority over this Security Insicument unless Borrower: (a) BZrees in writing to
the payment of the obligation e lien in a ranuer & | St in good faith the lien by, or detends sgainst
eaforcement of the lien in r i which i 3 g inion oy prevent the enforcement of the fien: or (¢) sccures from

i this Security Instrurpens If Lender determines that any
attain priority over this Sectrity Instrument, Lender rnay give Borrower g notice dentifying
or more of the actions set forth chove within e giving of notice.

5. Hazard or Property Iasursnce, Borrower shall keep the improvements BOW existing or hereafler erected on the Propenty insured
agsinst Ious by fire, hazards included within the term "exsended coverage” and any other hazards, including floods or flooding, for which
Lender requires incurance. This insurance shai! he maintained in the amounts &nd for the periods that Lender requires. The insurance car.
rier providiag the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. It Borrower
faile to maintain coverage described zhove, Lerder may, at Lender’s option, optain coverage 10 protect Lender’s rights in the Property 1 sc-
cordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard monigage clause. Lender shalj have
the right 1o hold the Policies and renewals, if Lender requires, Borrower shall promptly give to Lender «ff receipts of paid premiums and
fenewal notices. In the event of loss, Borrower shelf give prompt notice to the insurencs carrier and Lender. Lender may make proof of joss
if not made promptly by Borrnwer.

er otherwise agree in Writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if t 5 i air is economically feasi r’s security is not lessened. the resioration or repair is ot
economicalf ecurity would be len s i ¢ proceeds shal] be applied to the sums secured by this Security
{astrument, e, with any excess p. . If Borrowe: abandons the Property, or dnes 1ot gnr wer with:n 30
days a notice from Lender that the insurance carrier has offered to setifs a claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to repair or fustore the Propeny or to Pay sums secured by thig Security Instrument, whether or not then due, The
30-day period wil} hegin when the notice js givea.

Unless Lender and Borrower othurwise agree in writing, any application of proceeds to principal shall not extend or postpone te due

1e monihly payments referred to in paragraphs 1 and 2 o change the smount nf the payments, If under paragraph 21 the Property
is acquired by Lender, Borrowsr’s right to any insurauce policies and procecds resulting from dsmage 10 the Property prior to the acquisition
shall pass to Lender 10 the extent of the sums secured by this S=curity Instrument inmedistely prior to the &cquisihon.

6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Luoan Applicution; Leaseholds, Rorrewer
shall oceupy, establish, and use the Property as Borrower's principal residence within sixty duys after the execution aof this Security Instrument
and shall continus (o vceupy the Properry ax Borrower's principal residence for gt least one year after the date of uccupancy. valess Lender
‘therwise agrees in writing, which consent shal! not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's controf » damage or impair the Property, allow the Property 1o deteriorate, or commit wasle on the
Property.  Borrower £ i oefeiture action ar proceeding, whether civil or criminal, is begun that in Lender's good faith
Jjedgment could - i i F ety or otherwise materially impair the fieq created by this Security Instrument or Lende:’s
security interest. Borrower may cure such a defauit and reinstate, s provided in paragraph 18, by causi i
dismissed with » ruling that, in Lender's good inati ~ i

2, including, but not Emited to, representations coucerning
ity Instrument is on a leaseheld, Borrower shali compiy with ajj
perty, the leasehold and the fee title shall got merge unless Lender agrees

7. Protection of Lender’s Rights in the Property. M Borrower tails 1o perform the covenante wng BEfeCments contained in this

Security Instrument, or there is a legal proceeding that may sig y der’s rights in the Property (such as o proceeding in
bankruptcy, probate, for condemnation or forfeiture or to enfores | ulations), then Lender may do and pay for whatever 15 necessary

o protect the valur of the Property and Lender’s Lender’s actions i aying any sums secured by g fien
which hss priority over this Security Instrument, g ing i it, paying reasonable attarneys’ fe entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Leader doss not have to do so,

Any amounts disbursed by Lender under this parsgraph 7 g
Instrument. Unleys Borrower and Lender agree to other tering of pay
at the Note rate and shail be payable. with interest, upon notice from

8. Mortgage insvrance, If Lender required morigage insurance as s condition of making the loan secured hy this Security
Instcument, Rorrower shall pay the premiums required to maintain the mertgage insurance in effect. If, for an age in-
Surarce coversge raguired by Leader laps L i . Borrower shalt pay i i 0 coverage aub-
stantially equivaient 10 the mongage insura 2 cost substaatially equ y of the morguye
insurance previously in effect, from an alternate mortgags insurer approved by lender. i i tgage infurance
coverage is not available, Borrower shall pay to Lender each month a sum equal 1o one-twelth of the yearly mortgage insurance premium
being paid by Borrower when the insurance covera or censed to e in sffect, Lender will accept, use and retsin thess Payments as
4 loss reserve i lisu of morigage insurance. ] t be required, ag the option of Lender, if montgage iy
suranca coverage (in the smount fnd for the pericd thar Le provided by an insurer epproved by Lender again becomes avail.
able and s ohtained. Borrower shall pay the prenijums required 10 maintain morigage insurance in effect, or to provide a loss reserve, untif
the requirement for Mortgsge insurance ends iy accordance with any written agresment between Borrower and Lender or applicable law.

9, bispection.  Londer OF ils 8gent may rake reasonable entrios upun and inspections of the Froperty. Lander ghafl give Borrower
nuticy at the time of or FOer &9 an inspection specifving ressonabls cause for the inspection.

1. Condemnation, The proceeds of an award or claim for damages, direet or copse sentisl, in connsetion with an vondening
¥ . N N N . q N
tion or other taking of any part of the Property, or fur convayance in lieu of vondemnation, aro berehy assigned and shall be paid to Lender

in the event of 4 totaj taking of the Property, the proceeds shall ba &pplied to the sy this Security Instrument, whether
o not then due, with a0y excess paid to Borrower. [n ths event of 4 partial taking which the fsir merker value of the
Property immediately hefore the taking is =quai to of greater than the smount of the sums Security Instrumens immediately
befc s the taking, unless Borrower and Lencer othenyiss agree in writing, the sums seeured by this Security Instrement shall be reduced by
the amount of the proceeds multipli the following fraction: (a) the total smount of the sums w2cured imnediately before the taking
divided by (b the fair mag] 4 immediately b ing. t id to - In the event of 4
partial taking of the Property # i i 1 - f ing 15 less than the smount of the sums
sucured immediately before the taking, unless B in w) * unless spplicable taw otherwise provides,
the proceeds shall by applisd to th whether or not the surms are ther duo,
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© dfthe P:cperfy is sbaadoned by ~§on‘d’wg y or if, dafter noziéc’ by Lender is Borrower thst the condemnor offets to make an award or
settle a claim for demages, Borrower fails to respond to Lender within 30 days after the dats the notice is given, Lender is authorized to col-
lect and apply the proceads, at its option, either t5 restoration or repaic of the Property or to the sums secured by this Security Instrument,

whether or not then dus,
Unless Lender and Borrower ctherwise agree in wriling, any application of proceeds to principal shall not extend or postpone the due

dats of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

i1, Borrower Not Released: Forbenrance By Lender Not a Waiver. Extension of the time for psyment or modification of amor
tization of we sums secured by this Security Instrument granted by Lender to any successor in interest of Bomower shall not operate to
releaze the liahifity of the original Borrower or Borrower's successors in interest.  Lender shall not be required 1o commence proceedings
against any successor in interest or refuss to sxtend time for payment of otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's suceassors in intercst. Any forbearance by Lender in ex
ercising any right or remedy shal! not be a waiver of or preclude the exercise of any right or remcdy,

12. Successors and Assigas Bound; Joiot and Severa! Linbility; Co-signers, The covensnts end egreemenis of s Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of parsgeaph 17, Borrower's
covenants and agreements shall be joint and several, Any Borrower who co-signs this Security instrument hut does not execute the Note.
(a) is co-signing this Security Instrument only to mortguge, grant and convey that Borrower's interest in the Property under the terms of this
Security instrument; (b) is not pecsonally obligated to pay the sums secured by this Security Instrument; and (c) #grees that Lender and any
other Borrower may agres to extend, modify. forbear or make 80y accommodations with regard to the terms of this Security Instrument or the
Note without thet Borrower's consent.

£3. Loan Chang If the loan secured by this Security Instrument is subject to & lsw which sets meximum ioen charges, and that
law is finaily interpreted so that the interest or other loan charges collected or to be coflected in connection with the loan exceed the permitted
limits, then: (a) any such loan charge shali be reduced by the amount necessarv to reduce the charge to the per:nitted limit; and (b) any surs
already collecied from Borrower which exceeded permitted limits will ho refunded to Borrower. Lender may choose to make this refund by
reducing the principnl owed under the Note or by making a direct payment to Borrower. If u refund reduces principal, the reduction wil! he
treated 6s & partiai prepayment without any prepayment charge under the Note.

14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing 1t by first
class mail unless apolicsble law requires use of another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first cisss mail to Lender's address ststed herein or any
other address Lender designates by notice to Bosrower. Any notice provided for in this Security Instrument shall he deemed to have heen
given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabiligy. This Securiry Instrument shall be governed hy federal law and the law of the jurisdiction in
which the Property is located. in the event that any provision or cleuse of this Security instrument or the Note conflicts with apphcable law,
such conflict shall not affect uther provisions of this Security Instrument or the Note which can be given cffect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Barrover’s Copy. Borrower shall be given cnz conformed copy of the Note and of this Sevurity Instrument.

17. Traasfer of the Property or u Beneficial Interest in Borvower. If ali or any part of the Property or any interest in it is sold or
transferved (or it & beneficial interesi in Borrower is rold or transferred end Borrower is not o natural person) without Lender's prior written
consent, Lender may. at its option, require immediata payment in full of all sums secured by this Security Instrument. However, this option
shall not ba exercised by Lender if exerciss is prohibited by federsl lavs as of the date of this Secu/ity Instrument.

If Lender exarcisea this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not Jess than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secunty Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Security Instrument
without further notice or demand oa Bormower.

15, Borrower's Right to Keinstate, If Borrower meets certain conditions, Borrower shall have the right to have eaforcement of thys
Security instrument discontinued at any tine prior to the earlier of: (a) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to eny power of sale contained in this Security lnstrument; or () entry of 2 judgment en-
forcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nnte as if no scceieration hed eccurred; (b) cures any default of any other covenants or agreements; (c) pay< all expen-
ses incurred in enforcing this Security Instrument, including, but not limited to. ressonable stiorneys’ fees; and (d) takes such ection as
Lender may reasonably require to assure that the lien of this Secunty Instrument, Lender's rights in the Property and Borrower’s, ohligation to
pay the sums secured by this Security Instrument shall continue hanged. Upon rei by Borrower, this Security lnstrument and
the obligations secured hereby shall remain fully effective es if nes acceleration had ocerrred. Haowever, this right to reinstate shall not apply in
the case of acceleration under paragraph 17.

19. Sale of Nate; Change of Loun Servicer. The Note or ¢ partial interest in the Note (together with this Secunty Instrumentt may
be sold one or more times withou! prior notice to Borrower. A sale may result in & change in the entity (known as the "Losn Servicer”) that
collects moathly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unselated to 2 sale of the Note. If there is « change of the Loan Servicer, Borrower will he given written notice of the change in accordance
with paragraph 14 above and applicable law. The notice will siate the name and address of the new Loan Sarvicer and the address to which
paymenis should be made. The notice will also contain en1y ather information required by applicable Jaw.

28, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substsnces on or in the Property. Borrower shall not do, nor allow snyone else to do, atything affecting the Property that is in vielation of
any Environmental Law. The preceding 1two sentences shall not apply to the preseace, use, or storage on the Property of small quantities of
Hazardous Substances that ace generally recognized to be appropriate tu normal residential uses and 1o maintenance of the Property

Borrower shail promptly give Lender written notice of eny investigation, claim, demand. lawsuit or other action by any governmental
or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has ac-
tual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remed.ation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substsnces” are those substances dstined as toxic or hazardous substances hy
Environmental Law and the foliowing substences: gasoline. kerosene, other flammable or toxic petroleumn products, texic pesticides and
herbicides. volatile solvents, materials containing esbestos or formaldehyde, and radiosctive materials. As used in this parsgraph 20,
"Environmental Lsw" means federal lsws and laws of the jurisdiction where the Pruperty is located that relate to health, safety or eavironmen-
tal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant sml agree as follows.

21, Accolerntion; Remedies, Lender shall give notice to Borrower prier to acceleration following Borrower's breach of a1y
covenuirt or agreemen in this Security Instrument (but not privr to acceleration under paragraph 17 unless applicable law provides
otherwise). The notice shall specify: (a) the defantt; (b) the action required to cure the default; (c) n date, net less than 30 days from
the date the notice is given to Barrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in ncceleration of the sums secured by this Secuvity Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after scceleration aud the right to briag a court sction to assert the nop-
existence of a defunit or any other defoase of Borrower to acceleration and sale. If the defauwlt is st cured on nr before the date
specified in the notice, Lender at its option may require unmedinte payment in full of ail sums secured by this Security Instrument

es pesmitied by uprlitable law. Lender shall be en-
s paragraph 2, including, but not limited to,

If Lender invokes the puwer of sale, Lender shall execute or cause Trustee (0 execute a written potice of the occurrence of
an event of default and of Lender’s election to csuse the Pruperty to be sold and shall eause such notice to be recorded in euch
county in which any part of the Property is located. Lender er Trustee shall give notice of sale in the manner prescribed by ap-
plicable law to Borrower and to other persons prescribed Ly applicable law, After the time reauired hy applicable taw, Trustee,
without derosud on Borrower, shall seli the Property at public auction to the kighest hidder af the time zm? pace and under the
tenms designated in the notice of sule in ono or wore parcels and is any crder Trustee dedormines, Trastee may sale of it
or any parcel of the Property by poblic sosouncement at the twe an phace of sny previously schoduled sale. or its desiy-
uew may pirckase the Property at any sale,
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Trastee sl dolivor o the purchaser Trusteo’s degd toaveying the Property withe any covenapt or warranty, expressed or

implied. The recitals in the Trustee’s deed shall be prima fucje evideace of the trugy of the statements made therefs,

vder: () to o expenses gf
this Security Instrumen;

apply the prog

Iy entitled to i,

22, Reconveyunce, Upon payment of all su
Property and shal] surrender this
shall reconvey
COsts .

Trustee shall
ing, but uot timited 10,

encing debt secured
r50N or perrons legeily entled to it
e for reconveying the Froperty, by o

adered and the charging of the fes ig Permitted under applicabje lav-,

23. Substitute Trustee,

Lender may from time o time femovs Trustee and PPOIni 8 successor trustee o any Trustes 2ppointed

hereunder, Without fonveyance of tye Property, the suecessor trustee shall suceeed to all the titje, Powes, and duties conferred Upou Trustec

herein and hy applicable jaw .

24, Attorneys’ Fess, As used in this Security Instrument sad in the Note,
by appeliate court.
25. Riders to thig Securiey Instroment,

Instrumc.'.i, the covenants and g t rider shall be incorpor. i

“attorneys’ fees” shall include 8Ny anorneys' faeg awvarded

cunty

agreements o this Security Instrument 85 if the rider(s) wers a part of this Security Instrument.

{Check applicable box(es)}

- Adjustable Rate Rider D Condominivm Rider
Graduated Payment Rider
Ballcon Rider

Othex(s) ispecify)

Planned Unit Development Rider

Rate Improvemen; Ridsr

Biweekly Payment Rider

Second Home Rider

BY SIGNING BELOw, Borrower fAccepts and agrees (o the ternis snd covenants conteined in thig Security lnstrument and in any

rider(s) executed by Borrower and recorded with ;.

Witnessos:

DIANA HERGENRADER

————  __{(Seal)
-Borrower

9 eal)

-Borrower

-\\-—\‘ — e {8eal)
-Borrower

e ——— —————— . {Seal)
-Borrower

-——--—\_*.MN {Space Bulow This Line For Acknnwledgemem]

STATE OF OREG{)N, Deschutes
Ontis  21st dayof  September, 1998
VAUGHN HERGENRADER AND DIANA HERGENRADER

the foregoing instrument 1o be B/ Mot / their voluetary zct and deud.
Before me:

(Officia} Seal)
My Commissiog expires:  7~16-2000

PIHE S 0

hereby, and 1o reconvey,
persons legally entifled thervto,

MM“

Dated:

e

County s5:
» personally appeared the above named

and ackinwledgeq
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Loan No. 3797256

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is inade thid7TH day of SEPTEMBER, 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security lastrument”) of the samo date, given by the undersigaed (the "Borrower") to secure
Borrower's Note to GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION —__{the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
2705 BOONE CIRCLE, LA PINE, OREGON 97739.

(Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in
COVENANTS. CONDITIONS AND RESTRICTIONS

{the "Declaration”). The Property ‘s 3 part of 2 planned unit development known as
LITTLE RIVER RANCH HOMEOWNERS ASSOCIATION
iNamo of Plannied Unit Doveloganear]

(the "PUD™). The Property also includes Borrower's interest in the homeowners association or oquivalent entity
owning or managing the common areas and faciliies of the PUD {the "Owners Association”) and the uses,
benefits and proceeds of Borrower’s interest,

PUB COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration (ti) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (ivi) any by-taws or other rules or regula-
tions of the Owners Association. Borrower shall prompdy pay. when due, all dues and assessments imposed
pursuant t the Constituent Docutents.,

B. Hazard Insurance, So long as the Owners Asscciation maintains, with 2 generally accepted insurance
carrier, a "master” or "blanket" policy insuring the Property which is satisfuctory to Lender and which provides
insurance coverage in the amounts, for the periods, ang against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

{1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(il) Borrower's obligation under Umform Covenant 5 to maintain hazard insuranice coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Assaciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or bjanke: policy.

In the event of a distribution of iazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and faciliies of the PUD, any proceeds payable to Borrower are hereby as-
signed and shall be paid to Lender. Lender shalt apply the proceeds to the sums secured by the Security
Instrument, with any excsss paid to Borrower.

C. Publir Liabifity Insurance. Borrower shali take such actions as may be reasonable 1o insure that the
Owiters Association muintains a public liability insurance policy acceptable in form. amount, and extent of
coveruge to Lender.

D. Cendemnation. The proceeds of any award or claim for damages, direct or consequential, paysbie to
Rorrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities ot the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender o the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

. Lender’s Prior Consent. Borrower shall not, except atter notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i} the abandonmeat or termination of the PUD, except for abands
case of substantial destruction by fire or
domain;
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(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit
of Leader;

(iif) termination: of professional management and assumption of self-management of the Owners Association:
or

(iv) any action which would have the effect of rendering the public jiability insurance coverage mamntained by
the Owners Association unacceptable to L ender.

F. Remedies. if Borrower does not pay PUD dues and assessments when due, then Leader may pay
them. Any amounts disbursed by Lender gnder this paragraph F shall become additional debt of Borrower
secured by the Security Instument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this PUD Rider.

A1 /]
U%u M»x‘f‘z\/ {Seal)
VAUGH
y -

ERGENRANER Borrower
i o~
e ety P AZ Gk
R [ -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

STATE OF QREGON: COUNTY OF KLAMATH : s,

Filed for record at request of _ Amerititle the 28th
of Sapt AD. 19 98 at 10:56 _ o'clock ____A M. and duly recorded in Voi. __ M98
of Mortgages on Page 35272

Bermetha G}?‘emch, County Clerk
FEE  $35.00 By“&ﬁdaﬂ, HNeans




