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THIS TRUST DEED, mads this .~~~
ROB-Py - ENG

e , as Grantor,

Asp.m{;...'I'ITLE...ABm"ESCROW...CQ‘ e + as Trustee, and

RILL.W.. MIDDLE QORS & TRACEY R. MIDDLEBRGOKS
WITNESSET

KL. C¥ﬁm‘or irrevacably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in

County, Oregon, described &g:
LOT 08, BLOCEK 63, RLAMATH FALLS FOREST ESTATES, HIGHWAY 66, PLAT 3

KLAMATH COUNTY, OREGON

tofethor with all and singular the ranemants, hereditaments and appurtenances and ail other rights thersunto belonging or in 2aywise now
or hareaftsr appertaining, and the rents, issues and protits thereof sa- al] fixtures now or hereafter attached 1o or used in connaction with
the property,
FOR THE PURFOSE OF SECURING PERFORMANCE of sach agreesnent of granto- herein contained and payment of the sum
BEF

of . "¥* TWO THOUSAND AND 00/100 DOLLARS

e ($29 {}O’ 00 i R . A . Dolisrs, with interest thereon according to the terms of a promissory
note of sven dare kerewith, payabls to beneficiary or order and mads by drantcr, the final Payment of principal and interest hereof, if

A0t seuner paid, to be due snd payabidINE 15 . RE2001
The date of maiurity of the debr secured by this instrumeny is the date, stated above, on which the final installment of the note
becomnes due and payable. Should the dranfor either agree to, attempt to, ur actually sell, convey, or assign all Cor any part} of the prop-
erty or all (or any part) of g-antor's interest in it withous first obtaining the written consent or approval of the beneliciary. then. at the
beneticiary’s option*, all abl; is f i ctr ity # expressed therein, or kere:n:, shal! be-
come in’unediately Jue an . i 3 * ifoes not constitute a sa'e, cenveyance or
assignment.
Te protect the sacurity of this truse deed, grantor agrees:
1. To protect, preserve and maintain the broperty in good condition and repair; not to remove or demolish any building or im-
tho property.
© promptly and in good and habltable condiiion anw building or improvement which may be constructed,
damaged or destroyed thereon, and pay whan due all casts incurred therefor.
3. To comply with all laws, ordinances, regulstions, covenants, conditions and restricrions allscting the property; if the beneficiary
30 requests, to join in srecuting such financing etatarments pursuant to the Unjform Comurercial Code as the bonsticicry may roquire and
‘o pay for filing same in the propoer public oftics or offices, as well us the cost of all lien searchos made by filing officers or ssarching
adonciss as mauy be deemed desirable by the baneiiciary.
4. To provide and cuntinuously rmaintain i ildi. arected on the property against loss or
such other harzards as the beneticiary may from time to ¢time requirs, in &n amount not less than § ,
panies acceptabls to the bensticiary, with loss payable to the latter; all policies of i noe shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail tor any reagson so } iiver the policies to the beneficiary
at least fifteen days prior to the expiration of any p i or hereafter placed on the buildings, the beneticiary may pro-
cure the same at grantor's expense. The amount collected vader any fire or other insurance polizy msy be applied by beneliciary upon
eny indebtedress secured hereby and in such order as benaticiary may determine, or ar option of benelticiary the entire amount so collected.
released to grantor. Such application or relsase shail not cure or waive any default or notice of default here-

5 To keep the property free from construction liens and to pay all taxes, assessments and other charges
assessed upon or against the property before any Fart of such tazes, assessments and othsy char gea become past
prumptly delivor receipts theretor to beneficiary; should the grantor fail to make Payment of any taxes,
liens or other charges payable by grantor, either by direct Payment or by vroviding beneliciary with fsnds with which o R pay-
ment, boneficiary may, at its option, make paymsnt thereoi, and the amount so paid, with interest at the rate sot focth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becomne a part of
the debt sacured by this trust deed, without waiver of any rights arésing from brosch of any nd for suck payments,
with intersst as aforesaid, the proparty herainbelors dese A , ] oxtent that they are
dound for the paymeat of tha obligation hearoin ; . ! immediately due and payable without notice.
and the nonpaymant thsreot shall, at red by this trust deed immediateiy due and pay -
able and constitute a breach of this trust deed,

6. To pay all costs, {ses and ax

trustes incurred in corinection with or i 2 ; idarti 2 3 ! v J, .
. iczary or trustee;

osure of this deed

idity and/or enforceabdility, to pay all costs and ex-

trusteo’s attorney fees; the amoun: of attorney fses mentioned in this para-

graph 7 in ali cases shall be fixed by the trial court and in the event of an appeel from any judgment or decree of the trial cour?, grantor
furthor agrees to P2y such sum at the appellate coure ghall adjudgde reasonable as the beneliciary's o trustes’s attorney fees on such appeai.

1t is mutuaily agreed that-
8. In tho evernt that any portion or all of the praporty shall be taken under the right of eminent domainr or condemnstion. bera-

ficiary shall have the right, if it so elects, to requirs that all or sny portion of the monies payeble as compersation for such taking,

NOTE: The Trust Dead Act provides that the troztee hereunder must ba sfthier an zttorney, who Is an active membsr of the Eregon Sista Bar, a bany, trust company
or savings and loan Sssociztion autharizad fo do busin gon o the Unlted States a ttle insurente company autharized to fnsers Hitle t real
proparty of thiz staip, iis subsidiaries, sffilistes, agenls o7 branches, the {inltsd Sistes or any aganey thared!, or an ascrow &gent licansed under GRS 695.505 1 695,555,
"WARNING: 12 USC 17843 mguiates and may prohibit exasgiss of this option.

“*The pudlisher supgesls that such an agroemant adiéress the jssue of shisining baneficlany’s consent in cempiste datail.
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