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TRUST DEED TO CONSUMER FINANGE LICENSEE

THIS TRUST DEED, made this 25th day of —September

betwean prapi Mosley. an esrate in fee simple. as to LOts 45 §_46
as Grantor, and _ Aspen. Title and Escrow Company
as Trustes, and American General Finance, Inc., as Benoficiary,

WITNESSETH:

Grantor ivevocably grants, bargains, sells and conveys to trustes in trust, with power of sale, the property in
Klamath County, Oregon, described as:

Lots 45 adn 46, Block 2, Bley-Was Heights, in the County of Kiamath,

State of Oregon.

togethar with all and singuiar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or
in anywise row or hereafter appernaining, and the rems, issuss and profits thereof and all fixtures now or hereafter
altached to or used In connection with sald real estate, FOR THE PURPOSE OF SECURING PERFORMANCE of esch
agreement of the grantor herein contained and afso securing the payment of the sum of § 22995. 00
this day actually loaned by the beneficiary 1o the grantor for which sum the grantor has given his note of even daie
payabie with interest to the beneficiary in __ 180 monthly instaliments, The first payment of L ~
will becoms dus and payable on the it day of November ., 1998  and subsequent
paymanis of 293 n4 aach on the same day of each month thereafter Gl saig note is fully paid; the final
installment on said note in the sum of $ 29854 will become due and payabls on _ 10-01-;3 .
» said note bears interestat 13,50 % paf annum. The nots includes $  2600.00 in points,
a PREPAID FINANCE CHARGE that is financed 50 the actual effective ANNUAL PERCENTAGE RATE is 1%,.32 %.

All instaliments include principal and interest and, as paid, shail be applied first to interest and then ic unpaid principal;
prepayment of said nota in full or ir part may be made at any time.

THIS TRUST DEED AND THE NOTE IT SECURES ARE NOT ASSUMABLE.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the finai instaliment
escribed property, or sny part theredf, of any intersst

the trustor, af cbfigations secured by this

the oplion of the holdur thereo?, upon demand,

The above described real property []is kxd is not (state which) cutiently used for agricultural, timber or
grazing purposes.

NOTE: The Trust Dead Act provides thai the trustes hereunder must be either an attomney, who is an active member of
the Oregon State Bar, a bank, trust company.or savings and lean association authotized to do business Lnder the iaws of
Cragon or the United Stetes, a title inswrance company-authorized 1o insure title to . res! pmmns i
subsidisries, affilistes, agents or branches, or the United. States or any agency thersof. The i

beneficiary. This form not suitable for loans lsss than 42,000,
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buiding or Griprovement thereon; not fo-commi or permit any waste df sald property. IR "

2. To complete or restore promptly and in good and workmaniike manner any buiiding of improvemant which may
be constructed, damaged or dastroyed therech, and pay when due all costs incurred thersfore.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting said property;
# the bangiiclary so requests, to join In executing such financing statements pursuant to the Uniform Commaercial Code as
the bensliciary may require and to pay for filing same in the proper public office or offices.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the said premises
against loss or damage by tire with extended coverage, vandalism and malicious mischief in an amount not iess than
3 , written in companies acceptable to the beneficiary, with loss payable to the latter
and tc grantor as their interests may appear; all policies of insurance shall be dslivered to the beneficiary as soon as
insured; if the grantor shall fail for any reason to procure any such insurance and to deliver said policies to the beneficiary
at lsast fiflean days priot to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure the same at grantor's expense, Grantor hereby authorizes and directs beneficiary to procure, if
procurable, such credit iife or credit iife and disability insurance as grantor may have authorized, pay the premiums on all
such insurance and deduct the amounts so actuaily paid from the proceeds of the ioan The amount collected under any
fire or other insurance policy may be applied by beneficiary upon any indebtedness secured haereby and in such order as
bensficiary may determine, or at opticn of beneficiary the entire amount so coliected, or any part thereof, may be released
to gramtor. Such application or relsase shall not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice. Should the grantor fail to so insure or to preserve the coliatsral for this loan, the
vengticlery may purchase such insurance and add the amounts so paid to the unpaid principal balance to beer interest at
the rate spasitied above and constitute an additional obligation of the grantor hereunder tc be paid over the remaining
term of the promissory note which this instrument secures concurrently with the remaining unpaid instaliments.

The following waming spplies I, as a condition t¢ clasing your ioan,
wo have regulred that vou maintain property Insurance on property securing this ican:

WARNING

Unless you provide us with evidencs of the insurance covera%%as required by our contract or loan agreement, we
may purchase insurance at your expense to protect our interest. 6 insurance may, but need not, also protect your
interast. if the coliateral bscomes damaged, the coverage we purchase may not pay any claim you make or any claim
madahagainst you. You may later cancel this coverage by providing evidence that you have obta?’ned propeity coverage
slsawhere.

You ars responsible for the cost of any insurance purchased by us. Ths cost of this insurance may be added to
your contract or loan balance. If the cost is added to your contract or loan balance, the interest rate on the undeslying
contract or ioan will apply to this added amount. The effective date of coverage may be the date your prior coverage
lapsed or the date you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on your swn and
may not satisfy any need for property damage coverage or any mandatory liabliity insurance requirements imposed by
applicabls law.

5. Yo keep said premiums frem construction lisns and to pay all taxes, assessmenis and other charges that may
be levied or assessed upon or against said property before any part of such taxes, assessments and cther charges
become past dus or delinquant and promptly deliver recsipts therstor to bensficiary.

8. To appear in and defend any action or proceeding purporting to affect the sacurity rights or powers of
bensficiary or trustea.

it is mutually agreed that:

7. in the svent that any portion of all said property shall be taken under the right of eminert domain, bensficiary
shall have the right, it it so alects, to require that all or any portion of the monies payable as compensation for such taking,
which are in excess of the amount requited to {}ay all reasonable costs, axpenses and aftorney's fees necessarily paid or
incurred by gramtor in such proceadings, shall be paid to beneficiary and appiied by it upon the indebtedness secured
hersby; and grantor agrees, at his own axpense, to take such actions and execute such instruments as shall be
necessary in obtaining such compensation, promptly upon beneficlary's request.

8. if this Deed of Trust is subject and subcrdinate to another Deed of Trust, it is hereby expressiy agreed that
should any default be made in the payment of any instalimertt of principal or of interest on said prior Deed of Trust, the
hoider of this Deed of Trust may pay such installment of principal or such interest and the amount so paid with legal
interast thereon from the time of such payment may be added to the indebtedness secured by this Desd of Trust ang the
accompanying note shail be deemsad to be secured by this Deed of Trust, and it is further expressty agreed that In the
svent of such dafault or should any sult be commenced io foreclose said prior Deed of Trust then the amount secured by
this Deed of Trust and the accompanying note shall become and be due and payeble at any time thereafter &4 the sole
option of the owner or holder of this Deed of Trust.

9. At any time and from time o time upcn written raquest of beneficiary and presentation of this dead and the note
for endorsement éin case of full reconveyance, for cancellation), without affecting the liabilty of any person for the
payment of the indebtadness, irustes may (g) consent to the making of any map or plat of said property; (b} join in
granﬁng any aasement or creating any restriction therson; (¢} join in any subordination or other agreement affecting this

sed of the llen or charge theradt; (d) reconvey, without warranty, all or any pan of the property. The grantes in any
rseorveyance may be described as the "person or persons Ie?aﬂy entitied thereto” and the recitals gnereén of any
maiters or facts shall be conclusive procef of the truthfulness thareof.

10. Upon any defaull by grantor hersunder, beneficiary may at any time without notice, efther In person, by agent
or by & court appointed receiver and without regard to the adequacy of any security for the indebtednass hereby secured,
enter upon and taks possession of said prapergy or any part thereof, in its own name sue for or ctherwise collect the
rants, issues and profils, including those past due and unpaid, and apply the same, upon any indebtedness secured
hereby, and in such order as beneticiary may determine. After grantor's cg)

efault and referral, grantor shall pay beneficiary
for reasonable attorney's fees actually paid by licenses to an attornay not a salaried employee of licensee.

1. The entering upon and taking possession of sald prc(xfgerty, the collaction of such rents, issuss and profits, or
ar

the proceeds of insurance policies or compensation or aw for any taking or damags to the property, amd the
application thareo! as eforssaid, shalt not cure or waive any default or notice of default hereunder or invelidets any act
done pursuant to such notice.

12. Upon defoull grantor in payment of any indebledness secured hefeby or &t fus performance of any
agreement hereunder, the beneficiary may declare all sums secursd hereby immadiately dus and payable. In such an
evert and if the abovs dsescribed properly is currently used for agriculturai, timber or grazing purposes, the beneficiary
may proceed to foreclose this trust deed in aquity, es a morigage in the manner provided law for morigage
foreclosures, Howaver it said real propeny s not so cumently used, the beneficiary &t his election may procead to
forsciose this trust dead in equily as a mortgage provided by lew or direct the trustee to foreclose this trust deed by
advartisemant and sale. in the lstter event ths bensficlary of tho trustee shall execite and cause to be recorded his
wrilten notice of default and his siection to sell the sald desonibed resl propsrily to salisly the ations secured hereby,
whersupon the trustee shall fix the tme and place of sale, give notice theracf as then required by law end proceed to
toraclose this trust desd in the manner provided in ORS 88.735 to 86.795.
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lary eloct to foreciose by advertisement and sale then after defaull o any time prior to five
ot by the trustse for the uster's sale, the granior or other persen so (iamﬂegad by ORS 85.753,
, neficiary or his successors in interest raspecziveg, the ertire amount then dug under the ferms of the
dead and the vbligation sacured therehy, sther than such pottion ¢ the principat as would not then bs dus had no
defaull ocoured, £nd heraby cure the-default; in which ever all foreclosure procesdings shafl be dismissed by the
frustes, ' s
14. Otherwise, the sale shall be
trustes i
OIm &s required
'y, express or implied. The recitals In the deed
of. Any person, excluding the trustee, but

gursuanz to the powers providaeg herein, trustee shall apply the proceeds of sate to payment
Y the trust deed, (3) to el persens having recorded fiens subsequent to the interest of the
deed as their interests may appsar in the order of their priority and {3) the surplus, # any, to the

grantor or to his succassor in interest entitled to such surplus,
18. For any reason parmitted by law beneficiary may from time to time sppoint a successor or Successors to any
8 named herein or to any successor trustes, appointed hereunder. Upon such appointment, and without
conveyance to the successar ‘rustes, the latter shali bs vested with all title, powers and duties conferred upon any trustee
herein named or appointed hsreunder. Each such o i and sustitution shall pa made by written instrument
executed by the beneficiary, containing r sed and its place of reco hen recorded in the
office of the recordig? officers of the county or caunttes in which the property is situated, shall be conclusive proof of

Proper appointment of the successor trustee,

ccepts this trust when this deed, duly executed ang acknowledged is made a public record as
ed by imw. Trustse is not obligated to notify any party hersto of pending sale under any ather deed of trust or of any

action or procesding in which grantor, bensficiery or trustes shall be a party unless such action or proceeding is brought
by trustes,

described resl esiate prope
he same against al| persens wnomsoever,

The grantor warrants that the proceeds of the loan feprasented by the above described note and this trust deed are:
() *primarily for grantor's personal, tamily, household or agricultural purposes {see Important Notice beiow]),

(W@mmwnxs&mwmﬁwmmmm&wemmmmm
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This deed applies to, insures to the benefit of helrs, legatses, devisaes,

istrators, exscutors;, Successors and assigns, Th : older and owner, includi
pledgse, of the note sscursd heraby, whether or not &5 a-benaficiary herein. In consiuing this desd ang
whenever the context so requirss, the maseufine, gender includes the feminine angd the neuter, ang the singular number
includes the plural,

' aid grantorhas hesgynto set his hand the day and year first above written,
L3 "

rank Mosley

IMPORTANT NOTICE: Deleta, by lining out, whichever wairanty 1&) or () is not applicable; i warnanty g) is
appiicable and the baneficiery is a credifor as such word is defined In the ruth-in-Lending Act ang Regulation 2, the
bensficlary should make the raquired disclosures,

(ORS 83.480)

{if ths signer of the above is a eomoration,
uee the form of achnowicdgsment opposite.)

STATE OF OREGON, f 88, STATE OF OREGON,
County of Multnomah County of

Parsonelly appaared the abovs named Frank-
Mosley

Peracnaily appeared
and

who, being duly sworn, each for himseif and not one for the
other, did say that the former is the ‘
voluntary act and deed. president and thet the latter & the

] Secretary of
(OFFICIAL SE;’,?L.) A fv . —— & coiporation, and that
i dga e LTS hesn)on the seal afixed to the foregoing Fstnanent i

A i Notary Pubiic for Oregon | seal of seid corporation and the i
J ; and sealed In beha?t of said
My commission expires: 417 / 200} boasd of directors; and sach of them ack
instrument to be its volurtary act ang dsed,

Before Me: _ {OFFICIAL SEAL}

) and
acknowiedged the faregoing instrument to be -
bis

THEAHYSTEPHENSOR | Notary PublioTorOragen
BEOTANY PUBLIC-DREGON 8
COMMISSION N0, 300331 My commission expires:

i &Y 002 AFRR 47,
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day of
35 o'clockA M
5

,at 11
in-bock __ ygg on page

I vertify that the within instrument was receive:
Witness my hand and seai of County affbeed
Bernetha 6. Letsch, .County Clerk

TRUST DEED
TO L
CONSUMER FINANCE LICENSEE -

County of __ xiamarh

STATE OF OREGON
record on the

1998
of sald Cournty.

REQUEST FOR FULL RECONVEYANCE
To'be used ot witer obligations have bees paid,

T , Tristse

The undersigned is the legal owner and holder of ‘alt indsbledness secured by the feregoing trust dead. All sums secured
by saig-inst deed have been fully pald and séfisilod, You hersby are dirscted to cance! ai svidences of indsbtedness
secured by said trust deed (which are dalivered to you herewih togsther with said trust deed) and to reconvey, without
warranty, to the parties designated by the terms of said trust deed the estate now held by you under the same,

Mail reconveyance and documents to

DATED:

Benaficiary

Do not lose or destroy this Trust Desd OR THE NOTE which & secures. Both must be deivered to the trustee for
canseliation befors Tecenveyance will ba made.




