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IS TRUST DEED, 4
TOHAS ST0G AND LY

pybe i o4

, as Grantor,
-+ as Yrustee, and

“ N s WEITNESSETH:.
: 3%&:“’* :f,;ex,o@bzy_‘grantg;_:Egg'g“é:ns sells and Lonyeys fo trustee in. trust, with power of sale, the praperty in
ath. ed as::

- County, Oregon, desciibed ave.
2 ) “gﬂg"ngx‘z’t}yjc‘if”Klamath, State cf

TL <420

LERERY

f‘qgefﬁﬁr' Wirf; ail and singulst the te: ner ,:flégje&{i ‘_' #s ki Véjburtsmneg: and'all other rights thereunto belonging or in anpwive now

o heréattar ‘apperiaining, and the rents, issues und profits thétsof anid aly fixfiires now or hereafter attached o or zsed in connsction with

fhe property: . .. R T

FOR THE PURPOSE OF SECURING PERFSORMARCG :6f. sack, adresment of grantor Rerein conteinaed and Payment of the sum
:N%;, THOUSAND EIGHT HUNDRED AND. NO/1 00z o m e o S ST Peyment of tho s

¥ 800' OO} AT - Satosfabadvedne bbllars, with interast theraon according to the terms of & promissory

note of even dats kerowith, vayable to baneﬁéiarx of order and miade by &rantor, the final payment of principal and interest he; eof, if
not sooner paid, to be dus and payable . ..9&:.....‘3;.&{[&3....QZE...-HO,L‘.HP‘.,v R

dobt secursd By Ay instrument is the dato, stated sbove, o which the final installment of the note

J ) ReboInpe fo, or actaplly sejl, convey, or assign all {or any part) of the prop-

first abtritding the written consent or approval oi the beneficis, ¥. then, at the

red by this !nétmme‘m,'irraspective of the maturity dates expressed therein, or herein, shall be-

execution by gramtor of 84 earsest monsy agrecmentts does nof constitute a sale, conveyance or

To protect the sucurity of this trust deed, gesrifor 2grees:
1. 7’0 protect, preserve “and maintain the Bropeity in good condition and repair; not o remove or demolish any building or im-
provoment thereon; not to cosimip Or permit any wasts of the g
2, To Comiplate or restors promptly an o & itab] ifi iiding or iraprovement which may be constructed,
damaged or destroyed thereon, and pay w hen dvie all casts in
3. T'o comply with all laws, ordiy , 7 ‘ations, cov » conditions and restrictions affocting the property; if the Leneliciary
80 requests, to join in exacuting such tinancing staternense pursuant te the Uniform Commercial Code as the boneficiary may require and
to pay lor tiling same in the proper public oftice or offices, as wall as the cost of all len svarches made by filing ofticers or ssarching
agencies as may be deomsd desirable by the beneticiary,
4, To provids and continuously majiniain insurance on the buildings now or dereattor erected gn the Property against loss or
from time to time requirs, in an ameunt not less than SINSUL able.
i to the bene-
s beneficiary

at lsast fittenn duys
cure the same at grarn

any indebtadness se
delaul? here-

ction Hens and to pay all taxes, assessments and cthor charges thar may be levied or

1y part of such taxes, assossments and ofher charges bacorme rast due or delinquent and

ry; should the grantor fail fo make payment of any taxes, assesemsants, insurance premiums,

er by direc? payment or by providing beneficiary with funds with which {0 make such pay-

ment, beneficisry may, at its option, make payment {herecf, and the ameunt 3o paid, with interest 8t the rate set forth in the note

secused hereby, togethor with the obligations described in paragraphs 6 and 7 of this trust deed, shaj} be added fo and becorne a part of
the debt secured by this truse dead, without waivar of any rights arising from brosch of any of the co

witR intorest ag aloresaid, the property hereinbefore dascribed, as well ay the grantor, that they are

bound for the payment of the obiigation herein described, and all such payments shell i ’ ithout notree,

and the nonpayment thereot shall, a¢ the option of the beneficiary, render all sums secured by this trusi deed irmedistely due god sy

able and constitute a breach of ced.

6. To pay ail costs, fees and expenses of this trugs fncluding the cost of title search as well as the Other costs and expenses of the
frustee incurred in connection with or in enforcing this obligaiion and trustes’s and atdormey's fess actually fncurced.

7. To appenr in and dedand any sctfon or proceeding purposting fo alfect the securify rights or powers of besaticiery or trustes;
and in any suit, action or precasding in which the beneldiclary or trustes @y appesr, including any sui e foreclosure of this desd
of any suit or action related to this instrument, inchiding but not {imited to its validity and/or enforceadility, to pay st costs and ex-
ponses, including evidence of titls and the banoticiary's or trunfew’s atfornay foon; tho amwunt of atterney fees mentioned in this para-
£r8ph 7 in all cases shsl] be fixed by the trial court and in the evant of an appeal from any judgment or decres of the trial court, grantor
turther odreos fo pay such sum at the appellste court shall adjudge reasonable as the beneficiary’s or frustes’s attorney fees on such appeal.

It is mutually agreod thar:

8. In the svent that 8y portion or all of the property shall b taken under the right of eminent domain or condemnation, bene-
ficiacy shall have the righe, if it a0 elocts, to require that ali or any portion of the monies payable as compensation for suzh taking,

ROTE: The Trast Daod At provides that iho frustss hereunder wust be sithar an ailorney, who s an aclive mamber of ihe Oregon Stste Bar, » bank, trust compaay

Savings and loan dssocistion authorized o do busiﬂe@'unﬂg@ﬁﬁé{s"ci Bragod or the Unltsd States, 5 Glis Insuraitea company autherlzed fo Insure tita fo roz!

#0pBrty of ths Siads, s subsigiaries, SAiftates, agonts o branghiss, i U 4 S13ies or Bny dpancy thered, o An 2xeraw apest legnsed under ORS 635.505 tg 595,585
WARNING: 12USE 170113 regulitas and may prohibit exerles f 1his Gotign, . S

E *~Ths publisisr 3uggeais thal such sn spmemant 20dress the'lssua of 3 taining beneftelasy’s congent in compiete detal,




g‘sx ’::aciesaan}y psid or incusrad by grantor
d.ex Rad attorney’s fess, both
16 Balases applied wpsh the frdebled-

Peecurod araby) eI HEAUASAT Yo aka" : By K s as shall b necessary
‘d&x&ﬁzfn’é"h&?f Sailon DY Ot S f FRA D Y g ] S

’ O AL Ay time and oni Hie {0 4 AEGH Wi > SAEH Vst of its ISt dnd pressatation of this deed and
4he nofe {5r vnidorssinant {in ‘case’ of Fill tetdnv pancor; for chridel f 2t ‘ntfpcting the Hsbility of any person for fhs payment of
the indebiedress, triisfes may (4) conssiit Yo the risking ‘of anv meg of plat of the sroperdr; £3) join in granting any sasement or crest-
ing ary. resiriction {] eon; (¢) join in aay sbordination o other agresment aliecting this desd or the lien or charge thereof; (d)
reconvey, without warranty, all or any. part of the properiy. The grantes in any reconveyance may ba described as the “gerson or persons
legally entitled theraic,” and the recitils ‘thérein of sny matfers or facts skall be conclusive proof of the truthtulness thereof. Trustes's
féed fur any of the services mentionnd in’ this pasagraph ehell be not less than §5.

10. Upcn any default by grantor hersunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without redard to the adequacy of any socurity lor the indebtedness hereby secured, enter upon and take
possession of the propertv or arty part thereot, in its own name sue or otherwise collect the rents, issuses and profits, including those past
due and unpaid, and apply the same, less costs and expensos of oparation and collection, including re.isonable attorney's fees upon any
indabtedness secured hereby, and in such order zs beneficiary may determine.

11. The entering upon &nd taking possession of the property, the collection of such rents, issues and profits, or the proceeds of f.re
and other insurance policies or ye tion or awards for any taking or damage of iie property, and the application or release therecf as
aforesaid, shall not cure or waive any deiault or notice of default hereunder or invalidate any act dens pursuant to such notice.

12. Upondefault by grantcr in payment of any indebéedness secured hereby or in grantor’s performance of any agreement hereunder, tiine
being of the essence with respect to such payrnent andlor performance, the beneficiary may declare all su
due and payable. I'n such an event the boneticiary may elsct to procesd
frustes to foreclose this trust dee
law or in equity, which the
ticlary or the trustes g
tion secured hereby whereupon the trustes shall fix the time and place
to foreclose this trust desd in the manner provided in ORS 86.735 to 85.795.

13. After the trustee has commenced forsclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustes condticés the sale, tho grantor or any other person so privileged by ORS 86.753, may cure the default or defauirs. I} the detault
consists of a Inilure to pay, when due, suwns sscurad by the trust deed, the detfault msy be cured by paying the entire amount due at the
time of the cure other than such portion as would nof then be due had no detault occirred. Any other default that is capable cf being
cured may be cured by feadering the performance required under the ohligation or trust deed. In any case, in addition to curing the do-
fault or defaults, the person effecting the cure shall pay te the bsneliciery all costs and expenses actually incurred in enforcing
the obligation of the trust desd fogether with trustee’s and attoraey’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be hald on ¢he dafe arl at the time and pircs designated in the notice of sale or the time to whick
the sale may bs pestponed as provided by law, The trusice may soll the property sither in one parcel or in separate parcale and shall sell
the parcel or parcels at auction to the higheat bidder tor cash, payable at the timo of sale. Trustee shell deliver to the purchaser its deed
in form as required by law conveying the propesty so soid, but without any covenant or warranty, exspress or implied. The recitsls in the
deed of any matters of tact shall be conclusive proot of the fruthlulness thersof, Any person, excluding the truste, but including the
grantor and beneficiary, may purchase at the sals,

1S, When trustec sells pursuane #o the powers provided herein, trustee shall &pply the proceeds of sale to payrent of (1) the ex-
ponses of sale, including the compensation of tha trustee and z reasonable charde by trustes's attorney, (2 ) to the obligation secured by
ths trust deed, (2) to all parsons having rocorded ffens subseguent to the interest of the trustee in the trust decd as their interssts may
zppear in the srder of their priority and (4, ) the surplus, f any, to the grantor or fo any successor in interest entitled

18, Beneficiary may i; i
appointed hersunder. ir , i1 ,
powers end dutiss conferred upcn any trustee hsrein named or appointed Rereunder. Each such appointment and substitution shell be
mads by writfen instrument exscuted by bensticiary, which, whan recorded in the morfgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appoint of the trugieo,

17. Trustee accepts this trust when this doed, duly sxecuted and acknowledged, .. made a public rocord as provided by law. Trustee
is not cbligated o notify any party horeto of pending sale under any other deed of trust or of any action or procoeding in which grantor,
beneticiary or trustee shali ba a party unjess strch action or procesding is-brought by trustee.

Ths grantor covenants anv agrees to and with the bensticiary and the baneticiary’s successor in interest that ths grantor is lawfully
seized in fon simple of the real property and has a valid, unencumbered titin thereto, except ag may be set forth in an addendum or exhibit
attachsd horeto, end that the grantor will warrant and forever defend the same against all psrsons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiery may purchase insurance at grantor's expenss to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverade purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cance!
the coverage by providing evidence that granior has obtained property coveragde elsewhere. Grantor s responsikie
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's coniract or
foan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverade beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain: alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

Tke grantor warrants that the proceeds of the loan represented by the above described nots and this trust deed are:

(a)* primarily for grantor's personal, family or household parposss (sse Important Notice below),

{b) for an organization, or {even if grantor is a natural person) are lor business or commercial purposes.

This desd applies to, inures to the benefit of and binds all perties hereto, their heirs, legaiees, devisees, administrators, exscutors,
porsonal reprosentatives, successors and assigns, The term benoficiary shail mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & beneiiciary herein.

I'n construing this trust decd, it is understood that the grantor, trustoe and/or bensticiary may each bo more than ons person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that generelly all grammaticsl changes shall be
made, assumed and implied to mske the provisions hersaf apply squally to corporations and to indjyiduals.

. - IN WITNESS WHEREQOF, the grantor has executed this\ ment the d d yeler first above written.
* UMPQRTANT NOTICE: Delete, by lining out, whichaysr warranly {a) er (b) is
nol a:‘#sigz!o;'SI“qumnw {a} s appilcoble ond the beneficiary Is o crediior e B Mﬁ-—- S St
o3 suzh word Is defined in the Truth-in-londing Act end Regulation Z, the €0MAE - § SIN,\}EL
bansficlary. SUST, comply. with ths Act and -Ragulati ¥ kg requirod  --{: 3 .,..ﬁ.«.
di‘s’éfﬁxi:n'sr’s.y;',fo‘r this" Burpase w40 Staveris-Nei: ' No. 4, dretuivalent. THIA . ALL

: . ' Y

I campliando with the Act is nof reg , 2 tneemereraaens
o  STATEOFOREGON, Cobntyof oo .. ye oS
.‘ : Hf{:é‘sz‘ristrgme ¢ was acknowledged beforeme on ?"D”Z} .......................... , 1992;/

by RN S L2 Q 0K KD (i A R

2 was acknowledged befors me on .

FICIAL SEA
DA BARNETT
JTARY PUBLICA
g L NLE 200153,
COMMIBSION EXPIRES AUS, 24,2008

(el g

the 28th day
_- M., and duly recorded in Vol. __M98
" onPage _ 35327 .

‘77 Bernetha G. Letsch, County Clerk
By ‘m&y D\txzal




