THIS DEED OF TRUST is made ths, Y v oy or TG AT
Li!i‘dafi;"e&—schoes«berg‘ As Fristee UndEr Evlig- Trast Dated' b 92, AE
whoso address is \73‘4353}3\ X o 27893 - e

- - - : —-\M, Trustes,
and Bank of Ainerica NT, L o - Berisficiary, at its above named addrass,

Lt

WHEREAS Grdrics has sntered into an agresment with B iGlaty ynder which
1epayment and rebo owing, up to a fotal amount autstanding at'any polrt in tiria o
_ﬂln_ﬂmihwsanddm?amand-nom U N e e ———

$ _35000.00 oo -} Dollars: whichy indobtednnss: s cevidentsd by Grantorg Agresment and Disclosure  Statement
Equ{tx}daﬁrliizeua).ﬂqmgEgui&y.Llne“cf Credit signad.opn_ &@L L 24 ~139% »fhereln “Agresment™), The Agreement is incorporated herein
Qy;;g!efgngqefs.zhpygh fully set forth, . R R . T

YO SEGURE to:Banefielary the ISpayment of the. indebtedness ayi od:by-the A all rsnswals, madifications, or sxensions
thereot, with interest thereon, the Faymerd-of othge syme, ¥oth, imierast ¢ advanced 4 e

Performance of the covenants ang agreemsnts of Grantor ogsther with int ‘ agreed upon,
Grantor doss hereby Irrevocably grant, bargaln, sell angd convey to the Trustee in Trust, with the power of sals, the fo operty In

Klamath County, State of Orsgon; Property Tafo Roagsss ———
Lot 22, Skyline View, In Tne County Qf Klamath, State Of Oregon. Cods 223 M;gg}?,lﬂ-‘ﬁcﬁ

nder which Beneficiary 8grées to fend to the Grantor from time to time, subjsct to
7 |

iy h

together with af tenemanis, hereditam&nts, and appurtenances now Or herpafter thareunio belanglng or in any wiss &ppertaining, and ths rents,

issuss and profits thereof; it bsing the express intent of Grantor and hat this Dsed of Trust and ths estats halg by Trustse hergunder shall

continua in effect notwithstand:ng that from tims-to : the Agreement may exfst, and shaijl Survive
Teo; ~tostime arising,

6 this Deed of Tryst is 6x3¢ulad and shall eng if not paid sconer on

T TP (ST

,&:ngalns_ 2 Variable inferest Rate, The interast rate on Grantor's indabtedness upder the Agreemerit
uch ratp orrates, as deseribed inthe:Agreame ;

VARIABLE INTEREST RATE, This Bgresinent
may vary from time-to-time iy accordanss with |

. . A . Co Q) . X :
To protect the sacurity of thls Degd pt Trust, Grantor covenants and agrees:

e Y
1. 10 kaap the proparty in goad condition and repalr; to parmit novasts SISO T eHp Aedny by WEtrutture, or improvement being buik

3¢ < el MRS m 3
or about 10 be built therson; tg fesiore promotly an bulding, stry 19i0r Iipiovem st tht édz?;f NES may be damaged or destroyed; and to comply
with all iaws, ordinances, mgunaﬂdnﬁféo%sﬁamg}é&{auzaifié;%id <i€§%ﬁﬂ§hg%ﬁ‘§&f%%ﬁ?bfoé‘é‘h§é‘¢ T

2. To pay beforg delinquent alf lawfyl taxes and 83sa8ssments upon the property; to keep the property free and clesr of all other charges, liens or
eéncumbrancaes, lmpai.-lng the securlty of this Deed of Trust, :

70, hazards incuded

the total debt secured

va loss Payabis to the

Y be applieg upon any

res | not cause discontinuance of

any proceedings 4G f F i then in force shal pass to the
purchaser at the foreclosure sale.

4. To defend any action or procseding purporting to affsct the secdrity hersof o
costs and expsnsas, Including cost of title search and astomey‘s faes in q fe’ﬁsansblaj

8. To pay aft costs, fees and expenses in connection with this Desd of Trug,jpé&éﬁiigt fggs;aforcing he obligations secureg
heraby including, without liitation Trustee's and Benaﬂclary‘ssmtorney'sfaes\q Iy Tngy sl iov:188¢ assessed at triaf or on appeal,

6. Grantor shait not, without Bensficiary's prior written consent, Blldw i AT _‘ nc m,bia,nees or liens, voluntary or involuntary, against
the property, Ty, By N .
i i ; of the obligations of thg morigagor or grantor or contract purchaser under any existing montgage or Deeq of

SGtiract on the-propary, arid fd‘say@ Behaficiary hg.‘mt_i?ss‘ sfrp“m}ha cunsaijuencas f &ny failure to do so.

8.-Should Grantor tag to'pay food i premiums, dans, Swumbances, or
other charges against the prope . any of Gramor's covenants herain contained, the
performance of which requires the axpenditure of monay, then, in-any such ovent, the Beneficlary, -at is eisction, may Pay such sums as may bs
nacessary to pedorm suckh obligations with. respact to.whichs: 18 Grantor is in gefault, e neficlany's right to accelsrate the
maturity of this Dasd of Trust ang to foreclose the s‘ame—y.end;,eny and afl amounts so p
dermnd, wity Inferyst thereon at therhighest rate than-apolicatily tuﬁ,ramar‘giadabmdnass under the Ag
iate.of such - and‘all such payments with inter & abidve provided, shill, from the date of paym
ndEnt ess: Q'stﬁ?fﬁﬂh?&fﬁééd Sf Trigt, - R

R A e o




: ayrernt of o 0 ; ; 3t 50 fonulin DroRE paymein whapitls
ot ssciyed or to daciargdef P e e

3. The' Trustes shaliraconway ali or-any Bartof the propany varsd: by ihis Desd 3 T 6Ky Boratn sntid (krdln a4 vititier fstjudst of the
Gmniuf;ggg 'aiél? ée:;ﬁiciury, or upon satlsiaction of the ebllgations aacmgn and wiltlen requeat for raconveyance ‘Thade'by:the Baneficiary or the
person &n et : I ‘ ! O Rt - N

4. Uponithe occurancs of an Event of Default as defined balow, sl sumg securad-hereby shallimmodiately becoms dus and-payable. In such event
and upon writien request of Benaticlary, Trustes shall seli the trust proiperty, In accordancs with the Laws of the State of Cregon, at public auction to
the highsst bidder, Trustes shall apply the proceads of the sale as follows: {1} to the sipenses of sals, including a reasonebly Trustes’s fee and
atiorney’s fas; {2) to the obligations secired by this Desd of Trust; (3) To &l persons having recorded fiens subsaquent to the Intsrast of the Trustee
and the Trust Deed as their Imerast may appear in the order of thelr priority; (4) A surpius, if any, to the Grantor of the Trust Desd or to the successor
in interest of the grantor entitled to such surplus. :

8. Trustee shall deliver to the purchaser st the sale its deed, without warrdnty, which shail convey to the purchaser tha intérest in the property which
Grartor had or had the powsr to convay at the time of his exacution of this Deed of Trust, and such as he may have acquired thersatier. Trustee's
Deed shail recite the facts showing that the sals was conducted in compliarice with ail the reqb&g:smsnm of iaw and of this Deed of Trust, which rucital
shali be prima tacie evidsnce of such compliance and conclusive avidencs thereof in tavor of bona fids purchasers and sncumbrances for valus.

§. Reinstatement: the Grantor shali have the right to reinstats this Deed of Trust and have any proceadings un by the Benaficiary to snforcoe this
Deed of Trust discontinued at any time prior to the sarlisr to occur (1) the iifth day before the date of sals y the Trustss, or (2} the entry of a
judgment Foracioslng this Deed of Trust. The vonditions for rsinstatement are that: {a} the Grantor pays off sums, which would then be dus under
the Agreement and this Deed of Trust had no acesleraticn occurred; {b) cure any default of Grantor's othar cbligations or agresments in this Desq of
Trust; {€) pay all costs and expenses actually incurred by Bank Beneﬂciaré!n anforcing this Deed of Trust, Including, but not fimited tc reasonable
trustes's feas and attorney’s fees, 1o the exient permitied by applicable iaw. Upon reinstatement this Deed of Trust and the obligations sscured
hersby shall remain fully sffective as if no accaleration had occurred. Howsver, the reinstaternant right shall not apply in the case of acceleration
resuiting from the sale or transfer of Grantor's roperty.

7. The power of sale conterred by this Deod of Trust and by the Trust Desd Statutes of the State of Gregon Is not en exclusive remedy; Benef ciery
may cause this Deed of Trust o be foreclosed as a mortgags.

8. In the avant of tha death, !ncagacﬁy or disability or resignation of Trustse, Beaneficiary may appoint in writing a successor trustes, and upon the
recording of such appointment in the mortgage records of the county in which this Desd of Trust is recorded, tha successor trustee shall be vested
with ail powers of the original trustee. The trustee Is not obligaied w0 patfy any perty hersto of panding sale under any other Deed of Trust or of any
action or proceeding in which Grantor, Trustee or Beneficiary shali be g eP‘my uniass such acticn or proceading is brought by the Trustes,

9. Each of the following, at the option of Beneficiary, shall constitute’ ah event of default ("Event of Dsfault™) under this Deed of Trust: {a) Grantor
commuts traud or rnakas a material misrepresentation at any time in connection with the cradit fine account. This can include, for example, a talse
statement abowt Grantor’s income, assets, liabilities, or any other aspecis of Grantor's financial conditicn. (!?) Grantor does rot meet the repayment
terms of the credit fine account. (c) Grantor’s action or inaction adversaly affacts the collateral for the credit ine account or Baneticiery’s rights’in the
coliatesali This can inciude, for exemple, failure to maintain requited instrdnce, waste or dsstructive use of the dweliing, faiiure to pay taxes, death of
all gersoris lisblo on the account, transter of title. or sala of the-dwslling, creation of & lisn on the dwalling without cur permission, foreclosure by the
halder of another tien, or the use of funds or the dwelling for prohibltad purpases,

10. This Dsed of Trust applies to, inures to the benefit of, and is binding not only on the parties hereto, but on their heirs, devisess, legetees,
administrators, exscutors, successors and assigns. The term Beneficiary chall mean the holger and owner of the Agresment or other svidence of
indebtedness secured hereby, whether or not named as Bensficiary herein.

11. Applicable Law. This Deed of Trust has been delivered to Beneficlary and accepted by Beneficiary in the State of Oregon. This Deed of Trust
shail be governad by-and construed in, accordance with.the laws of the State of Oregon.

12. Any Grantor who is not a barrower under the Agresment shall not be personally liable for the obligations under the Agreement and is only signing
this Deed of Trust o grant and convey your Interest In the real property identified herein and agress that Bensficiary and any borrower under tha
Agresmant inay extand, modify, forebigar, or make: any other anrangements relating to the Agréament or Dsed of Trust without your consent and
without releasing you from this Deed of Trust, its extension or modKlication.

13. To the fullest extent permitted by law Granter walves an right to plead any statute of imitations as a defenss to any obligation secursd hereby
and Granitor releases and walves it rights and benetits of the {‘.omes:aad examption laws of tha.State where the property is located.

Sl gmcl A

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROFERTY DESCRIBED IN THIS INSTRUMENT IN VICLATION OF APPLICABLE LAND
USELAWS AND'REGULATIONS,  BEFORE SIGNING 58 ACCERTING THISINSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY

SHOULD CHECK VATH THE APPHOPRIATE GHTY OR COUKTY PLANKING DEPARTMENT TO VERIFYAPPROVED USES.
.,sz . .*‘ Vs l,.»'= ) ‘. p b ' v ;‘v-” L . g.?k zﬂ,:'

3

STATE OF QREGON
county o4Ok

P TR

I cortify that | know or have satisfactory svidenca that |

a Leg Schoenberm.

-is/are the individual(s) who signed this instrument in my

presanca and acknowledged it to be (his/her/thsir) fres and voluntary act for the uses ke instrument.

Dated: q{ ! k”"‘q K‘Q%

B ICFORWESTA’EOFCEEG%
NOTARY PUBLIC-OREGON psintment expiras L2 7= Of

e o
RESENTATIVE CAPACITY

STATE Qﬁ QREGON
County of_K, L@ AL VA

T certify that Mmow or have satisfastory evidancs that

signad this instrument in 1y presence, on cath stated inat (he/she/they) was/were authorized to execute tha Instrument and acknowladgsd it es the
: TRUSTEE MR of THE LINDA IEE - .
(L)
10 ba the frae and voluntary act of such party for the usss and pu ?&W )
Dated: _f{ ezL] ‘l : p 3 SeEi £ {//{ a/{ .@5’)
{NCTARY PUBLIC FOR THE BTATE OF GREGON

NOTARY FUBISCOREGON | /> g-0/

COMMISsIGNNGT ITEE ¢
IISSIONENPIRES DEC. 5 200

| STATE OF GREGON: COUNTY OF KLAMATH

Filed for recard.at request of e aﬁgan_mj_ﬁ_&__gaﬂm the 28¢h day
of __ Seprembery AD. At AAR38 2. o'tlock 1A - M., and duly recorded in Vol. M98 ,
: gas onPage _ 35399

Letsch, County Clerk




