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THIS TRUST DEED, made this R , between
RHETA J. STERNS

: , @s Grantor,

. FIRST AMERICAN TIVLE THSURANCE COMPANY ™ as Trustee. and

; PURCHASE PENSTON PLAN AND TRUST

s e, 85 Beneficiary,

WITKESSETH:
Grasitor irrevocably grants, bargains, selis and conveys fo trustee in trust, with power of sale. the property in
e RLAMATH County, Oregon, described as:

SEE LEGAL DESCRIPTION MARKED EXHIBIT “A" ATTACHED HERETC AND BY THIS
REFERENCE MADE A PART HEREQF A5 THOUGH FULLY SET FORTH HEREIN.

togother with all and singular the tenermrants, heredit, iz and sopure and all other rights thereunto belonging or in anywise mow
ar hersafter apprertaining, and the ren?s, izsues and profits thereo! and ai? fixtures now or herenitsr attached to or used in connection with
the properiy.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained end payment of the sum
ot F% HOUSAND AND NO/I00--—-mwwmmm- -

o h T X X . Dollars, with intorest thorson according to the terms of & promissory
note of even dare herewith, payablo to beneticiary or order and mads by grantor, the final paymeant of principal and interest hereof, if
not seonsr paid, to be dus and payable =S Z 2;8,41%,0 }. % ...

Ths date of maturity of the debt ss insfre is the date, stated above, on which the tinal installment of the note
becormes due and payabie. Should the grantor cither agree to, attompt to, or acrually ssll, convey, or assign all (or any psrt) of the prop-
erty or all {or any part) of grantor's interest in it without first obtaining the writlen corsent or approval of rhe Leneliciary, then, ar the
beneliciary’s option®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein. shall be-
come immediately due and payable. The execiution by granter 0. an earnast money agroerpont™® does not constitute a sale, convevance or
agsignument.

Fo protect the sscurity of this trust doed, grantor agross:

1. To protect, preserve and maintain tihe sroperty in good condition and repair; not to remove or demolish any buiiding or im-
provemens therson; not to commit or parmit any wasfe of ¢he property.

2. To complste of restore promp:ly and in good and habiteble condition any building or improvemsent which may be constructed,
damaged or dsafroyed theteon, and pay when dus all costs incurred thesefor.

3. To compiv with all laws, ordinances, regulations, covenants, condiiions and resirictions affecting the property, if the beneficiary
80 requests, fo join in ing such fi g siat pursuant te the Uniform Commercial Cods as the beneficiary may require and
to pay lor filing samw in the proper public offics or offices, as well as the cost of all lien searchss made by filing officers or searching
agencios as may be deemod dosirable by the beneticiary,

4. To provide and continuwously maintain insurance on the buildings now or hereafter srected on the property i{}f:‘mt logs o
damage by tire and such other hazards as the beneficiary may from time to time require, in an amount not fesy thay U g
writien in companiss acceptable to the beneticiary, with loss payable to the latter ; all policies of insurance shell be dolivered to the berne-
ficlary as soon &8 insursd; if the grantor shall t&ll for any reason to procure any such insurance and tc deliver the policies o the beneficiary
ar least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the bsneficiary wav pro-
care the same at grantor's expense. The amount collscted under any lire or other insurance policy may be applied by beneticiary upor
any indebtedness sscured hereby snd in such order as beneficiary may datermins, or at option of bsneticiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or relsass shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such niotica.

3. To keep the properfy free irom construction liens and to pay all taxes, assessments and other chardes that may be levied or
assessed upon or against the property befors any part of stch faxes, assessments and other chargus become past due or delinguent and
promptly delivor receipts therstor ¢o bensficiary; should the granter fail to make raymaent of uny faxes, assessments, insurance premiums,
iiens ar other charges payable by 4rantor, either by ditect payment or by providing beneficiary with funds with which to mske such pay-
ment, bensficiary may, at its option, make payment thareof, and the amount so paid, with inferest at the rate set torth in rhe note
secured hsreby, together with the obligations described in paragraphs § and 7 of this trust deed, shall be added to and become a part or
the dabt secured by this trust deed, witfiout walver of any vights arising from breach of any of the covenants hereof and for such payments,
with interest as aforezaid, the proporty hersinbefore dascribed, agz well ay ths grantor, shall be bound to the same extent that they are
bound for the payment of the chligation herein doscribed, and all such payments shalf be immediately due and npsyable wirthocr notice,
end the nonpayrnent thereo? shall, at the aption of the bensficiary, rondar all sums secured by thiz tfrust deed Immediately due and pav-.
abie and constitute o Breach of this trust deod.

6. T'o pay bll costs, feos and sxpornses of this truss including the cost of title search as well as ithe orher costs and expenses of the
trustes incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear In and dsfend any action or procesding purporting (o affect the security rights or poware of baneficiary or trustee:
end in sry susi, sction or procseding in which the beneficiary or trustes may appsar, including any suit for ths foreclosure of this deed
of any euit or actlon rslfated to this instrument, including but not limited to fts validity and/or enforcoability, fo pay all costs and ex-
- , including evid of title and ths bonwficlary's or trustos's attorney leas; the amount of attorney fees mecntioned in this para-
graph 7 in &t cases shal! be lixed by tha trial court and in the svenf of an appeal from any judgment or decree of the tria! court, gdrantor
furshor agrees to pay such sum at the appellate court shall adjudge reasonable as the beneliciary's or trustee's attorney fees on such appeal.

It is mutually agreed that:
8. in the evert that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-

ticiary shall have the right, if # so elects, to require that all or any portion of the monies payshie ss compensation for such taking,

NOTE: Tie Woat Desd Ant provides that the tustae hersundas musl bo githar an attamey, who is an zetive member of the Gregon State Bar, 3 bank, trust company
or savings and lozn sssosiztion 2utherized to do businsse under the lows of @regon o7 the Unlied States, a tile insurente company suthorized to insure title o real
propedy o tids sists, iz cubsidiasies, atfiistes, agonts of branches, the United States or any agency thenest, or oo escrew sgant liesnssd undar ORS 505.595 to 696.585.
‘WARNING: 12 USE 1701-3 repuistes antl muy prohibt exercls of s Gption,

*“The publisher sugyests that auch an agreemant address the Issus of ‘obtalnlng baneficlarys congent in somplel dotsll.

1nsuraé}ﬁe
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WHISE WS dkiens b iy a3y s 3 cpohied el EGnsY s*Aictossarily paid or incurred by grantor
-in st Prodiedings, SRulEDe: pald. 6 th MRd Ep {i'1irst upon any ressonsble costs end expenses and attorney’s fees, both
‘i the eeislierd B gpelinte: courts] HEnSECIhIY i Suth proceedingd, and the balance applied vpon the indabiad-
nasergboired bereby; and ‘gesntor agrevn it itsi own iaxpenss) fovisks. sireh actangiand exbett such ingis as thall be necessary
in ablaining-auch compensation, promply -ugon boneliciary's requent.; . v oo o

© 9 At-any dime and from time to-tims upon written reguest of beneficiary; payment of its fees and presenistion of this deed and
the node for endorsement (in case of full reconveyances, lor cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (&) consent fo the making of any map or plat of the property; (b) join in granting any easement or crezi-
ing any restriction sheceon; (c) join in any subordination u: other agreament atfecting this deed or the lisn or charge thereof; {(d)
reconvey, withou! warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legaily entitled thereto,” and the recitals therein of any matters or facts shall be corclusive proof of the truthiulness thereof. Trustes's
fees for any of the services mentioned in this paragraph <hail be not less than $5.

10. Upon any defau!t by grantor hereunder, beneficisry may at afy tims without nofice, either in person, by agent or by a receiver
to ba appointed by a court, and without regard to the adequacy of any socurity for the indebtodness hereby secured, eater upon and take
Dossossion of the prepsriy or any part thereol, in itg own name sve or ctherwiss collect the rents, issues srd profits, including those past
due aud wnpaid, and apply the same, loss costs and expenses of speration and collection, including reasonable sfterne:’'s fees upon any
indebtedness secured hsreby, and in such order as beneficiary may determine.

i1, The entering upon and taking possession of the propertv, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thersof as
&foreseid, shall not cure or waivs any defzult or notice of default horeunder or invalidate any act dons pursuant to such notice.

12. Upondeiault by grantor in payment of any indebtedness secured hereby or in grantoe's performance of any agreement hersunder, time
being of the essenze with respsct to such payment andfor performance, ths benaficiary may declare all surms secured hereby immaodiately
due and puyabls. Fn such an event the beneficiary may elsct to proceed tn forecloss this trust deed in equity as a mortgage or direct the
trustes jo foreclose thfs trust deed by advertissmenté and sale, or may direct the trustee to pursue any other right or remedy. either at
law or in equity, which the beneficiary may have. In the event the beneticiary elacts to forecloss by advertisement and sale. the bene-
ticiary or the trustee shaill exscute and causs to be rscorded a written notice of defsult and eiection to sell the property to satisty the obliga-
tion esvused hereby whereupon tho trustes shall #ix the time and place of sale, give norice thereof as then required by law and proceed
to forecloss this trust doed in the manner orovided in GRS 56.735 to 86,795.

13. After tho trustes hus commenced foreclosure by sdvertissment and sale, and at any time prior to § days belore the date the
frustee conducés the sale, ths grantor or any other person 8o privileged by ORS 86.753, may cure the default or defaults. 11 the duefault
consists of a failure to pay, when due, sums sacured by the trust deed, the detault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then bo due had no defsult occurred. Any other delault *hat is capabie of being
cured may be cured by tendering the performance cequired under the obligation or trust deed. In any case, in addition fo curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs rnd expenses actually incurred in enforcing
the obligation of ths trust deed togother with trusies’s and atlorrey’s feos not exceeding the amounts provided by law.

14. Otherwige, the sale shall be heid on the date and at the tims and plsce designated in the notice of cale or the time to which
the sale rmay be postpored as provided by law, The frustee may ssll the property sither in one parcel or in separaie parcels and shall sel]
the parcel or parcels at auction to the highsst bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser iis deed
in form ss required by law conveving the property go sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any mattsce of fact shall be conclusive proof of the #ruthiulness thereof. Any person, excluding the trustee, but including the
grantor and bensticiary, may purchase #¢ the sale.

15. When trustes solly pursuant to the powery provided herain, trustee shali apply the procseds of sale to paymient of (1 ) the ex-
pensea of sale, inciuding the cormupensation ot the trustee and a reasonable charge by trustec's atéorney, {2} to the obligation secured by
the trust doed, (3) to all persons having rocorded lens subsequent o the interest of the trustee in the trust deed as their interests may
appear in the vrder of their pricrity and (4} the surplus, it any, to the granfor or to any successor in interest entitled to such surplus.

usres named herein or to any successor trustse

, trustee, the latter shall be vested with ell title,

rowers and duties conferred upon any frustee herein f . Each such appointment and substitution shal! be

mado by written instrument sxscutsd by heneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the succsssor frustee.

17. Trustee accspts this trust when this deed, duly execufed and acknowledged, is made a public record as provided by law. Trustee
ia not obligated to notify any party hareto of pending sale under any other deed of trust or of any action ar proceeding in which grantor,
Leneliciary ar trusiee shall be a party unless such action or procesding is brought by trusiee.

The granior covenants and agrees to and with the beneticlary and the beneficia:y's successor in interest that the grantor is Iswfully
seized in oo simple of the real property and has a valid, wnencumbered title thereto, except as may be set forth in an addendurm or exhibit
attached heroto, and that the grantor will warrant and forever delend the same agninst #i persons whomsoever.

WARNING: Unless grantor provides beneticiary with evidence of insurance ceverage as required by the con-
tract or loan agreement befwecn them, beneticiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becornes damaged,
the coverage purchased by bencficiary mey not pay any claim made by or against grantor. Grantor may later cancsl
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cosf of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on ihe underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed tc provide proof of coverage.
The coverage beasticiary purchases may be considerably more espensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
Quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan ropresentad by ths above desscribed note and this trust deed are-

(a)* primarily ior grantor's personal, farmily or household purposas (see Important Notice below ),

() tor an organisation, or (even if grantor is a naturas porson) are for buriness or commercial purposes.

This deed applies to, inures to the bsnefit of and binds all parties hereto, their heirs, legatees, devisecess, administrators, executors,
personal representatives, successors and assigns. The term Beneticiary shaii mean the holder and owner, including pledgee, o! the conrract
secured heroby, whether or not named as a beneficiary hersin.

In construing this trust deed, it is understood that the granfor, trustee and/or bensficinry may each be mwcre than one person: that
if the confext so requires, the singular shail be taken to mean and include the plural, and thet genoraliy all grammatical changes shail be
made, assumod and implied to make the provisions kereof apply equaily to corporations and to individuais.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

* IMPORTAMT MOTICE: Dsiete, by lining ou, whithever warmanty {a) o7 (b) is
not applicable; if warronty {a) is applicable end the bonefictary is o srediior
as such word s dofined in the Trvih-in-lending Act ond R gulation 2, ths
boneficiary MUSY ply with the Act and Regulation by making guired
disclesures; for this purpote use Stevens-Mesz Fora Mo, 1319, or equivalent.
it complicnce with tho Aer Is not requirsd, disrogard this nofice. e
STATE OF OREGON, County of . Abaminlh. feeea) SS. )
Thi insiz&ume_g't_w _‘jéknowledg i}ié/:’t.é;l_’\')a .
by ... FIDE T Arng R

.

ledged befareme on ... ... ..

by .

e OFFICIM SEAL ... . e
PATRICIA MppOHINSON 8 5 PR
1 NOTARY PUBLIC - OREGON v,
e COMMISSION NO. 056372 7 S LA
fld GMSS‘Q RES AUG. 64, Notary Public for Oregon
o © REQUEST FOR FULL RECONVEYANCE (Te Lo woe anly when obligations hirve been poid.)

e e e e e eiieen woeny TrUISECD

The undersigined is the ledal owner and holder of all indebted: secured by the foregoing trust deed. All sums secured by the trust
deed have been telly paid and sstistied. You hsreby sre direoted, on payment to you of any sums owing to you under the tferms of the
trust dead or pursusnt to statute, to cancel all eviders of indebhtad, secured Dy the trust deed (which are defivered to you hsrewith
togother with the trust deed) and ta reconvey, without warranty, to the partiss dedignated by the terms of the trust deed the esinte now

keld by yoir under the samo. B all raconveyance and documéntato ... . .. ..

TO: .

De not fose or deg?gg rh(gg.]:zqsl?end R THE NOTE which 1f sacurgs,
Both must ke dsi 210 Hia'' for iotion before™"
Tt retenvayance will bs made,

Liesd g EERN




EXHIBIT “A"
DESCRIPTION OF PROPERTY

The following descrided real property situate in Klamath County, Oregon

PARCEL 1

A parce! of land situated in the SE % of Section 27, Township 36 South, Range 12 East of the Witiametite Meridian,
Klamath County, Oregon, more perticularly described as follows: Beginning at & % inch pipe marking the center ¥
comer of said Section 27, said point situated N 8g° 35' 28" W 2633.10 feet and N 00° 28 28" W 2641.20 feet from a
% inch pipe marking the Southeast corner of sald Section 27; thence S 89° 31° 16" E 1578.31 feet to a 5/8 inch iron
E 30.17 feet; thence S 06° 33' 10" W 550.13 feet; thence West 30.20 feet io a 5/8
g West 1510.80 f-et to 2 5/8 inch iron pin on the West iine of the SE % of said Section
27, thence N 00° 28' 28" W 580.00 fest to the point of beginning. Account No. 361 2-2700-1400

PARCEL 2

A parcei of land situated in the SE Y, of Section 27, Tewnship 36 South, Range 12 East of the Willamette Meridian,
Klamath County, Oregon, more particuiarly described as follows: Beginning at 2 5/8 inch iron pin on the West line of
the SE Y% of said Section 27, said point situated M 89° 35’ 28" W 2633.10 fest ang N 00° 28" 28" W 2081.20 feet from
3% inch nipe marking the Southeast comner of said Section27; thence East 1510.30 feet o a 5/8 inch iron pin;
thence continuing East 30.20 feet; thence S 06° 33’ 10" W 583.79 feet; thence West 30.20 feet to a 5/8 inch iron pin;
thence continuing West 1439.38 feet tg a 5/8 inch iron pin on the West fine of the SE Y of said Section 27; thence N
00° 28’ 28 W 580.00 feat to the point of beginning.  Account No. 3612-2700-1500

PARCEL 3:

A parcel of land situated in the SE Y of Section 27, Township 36 South, Range 12 East of the Willamette Meridian,
Klamath County, Oregon more particutarly described as follows: Beginning at 2 5/8 inch iron pin on the West line of
the SE % of said Section 27, said poini situated N 89° 35 28" W 2633.10 feet and N 00° 28' 28" W 1501 .20 feet from
the Southeast comer of said Section 27, thence East 1439.38 feet to a 5/8 inch iron pin; thence continuing East 30.20
feet; thence S 06° 33’ 10" W 611.98 feet; thence West 30.20 feet 19 a 5/8 inch iron pin; thence coentinuing West 1364.51
feet to = 5/8 inch iron pin on the West line of the SE % of said Section 27; thence N 00° 28" 28" W 608.00 feet to the
point of beginning. Account No. 3612-2760-1600

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Firgt Amezican Title the : 28th
of September AD,I9__98 ar__11%36 o'clack ___A M, and duly recorded in Vol. M98

of ____ Mortesges on Page _ 351235

Bernetha & Letsch, County Clerk
FEE  $20.00 By M_ﬁg@

This report is for the exciusive use of the parlies herein shown and is prefiminary to the issuance of a title Insurance policy
ang shall becorne vold unless a policy is issusd, and the full promium paid.




