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DATE AND PARTIES. The date of this Deed of Trust (Security Iostrument) is .. SSPrember 21, 1598
and the parties, their-addresses and taxidenﬁﬁcaﬁon’ muinbers, if required, are:as follows:

GRANTOR: ‘David Garrétt’ dnd Carrie Garsett
' as tenants by the entirety . .

i i

|If chécked, refer to the aﬁachedAddgndummcorpomedheremfoz additional Grantors, their signatures and
acksowledgments. .. L R

[RHE S

TRUSTHEE: Glenn H. 'Prolaska) ‘Attdrney
4425 S.W. Corbett Avenue

Portland, OR ~ 97201 °

tape

¢

jFi‘na:ncial "Seﬁricing Corporation
332 MinneSota Stieer: o
Saint Paul, MN 5

Green Tree

CONVEYANCE. For good and valusble consideration, the receipt and sufficiency of which is acknowledged, and to
secuse; the, Secured Debiy(defined below). and, Gransor’s, performance under this Security Instrument, Grantor irrevocably
ety -conveys and sells to Trustes;. in-trust for, the benefit. of. Lender; ~ith power of sale, the following described

: +

Kl*ama‘&h

(County)
§14 N 9th st : Klamath Falls.

sesivenitGestirniane VVaarhesdenenta ceNers Crevesideedeinines tevesta

‘ SRS - (Cip

Togeddier with ali 1ights; casenients,  apguricnances, ‘Toydities, mineral vights, oil and’ gas rights, all water and riparian
faghts, ditches, and water stock and afl existing and furure improvements, stractures, fintures, and replacements that may
HOW, OF at any time in the futre, be part of the real estate described above (all referred to as "Property”).
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. this’Security Instrument at any one Sme shall

notexceed §..,. 07 3NN crerean s ation:of antonst does pot include interess and other fees
ang chazfes velidly made pursuant to this Security fustrament. Also, ths limitation does not apply to advances made under
the termis of this Security Instrument to protect Lender’s security and to perform any of the coverants contained in this
Security Instrament.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A. Debt incurred under the texms of all promissory note(s), contract(s), guaranty(sj or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, rote amounts, interest rates, mamrity dates, etc.j

Note dated September 21, 1998, between Green Tree Financial Servicing
Corporation and David Garyett, -Carrie Garrett, for $13,500.00, maturing October
1. 2013.

B. All futre advances from Lender to Gramtor or other furure obligations of Grantor to Lender under any promissory
note, contract, guaranty, or other evidence of debt executed by Grantor in favor of Lender executed after this
Security [nstrument whether or not this Security Instrument is specificaily referenced. If more than one person signs
this Security Insirument, each Grantor agrees that this Secusity Instrument wiil secure all furure advances and future
obligations that are given to or incurred by any one or more Grantor, or any one or more Granior and ofhers. All
future advances and other furure obligations are secured by this Security Instrument even though ali or part may not
yet be advanced. All future advances and other future obligations are secured as if made on the date of this Security
lostrument. Nothing in this Security Instrument shall constitute a commitment to make additional or furure loans or
advasces in any amount. Any such commitment must be agreed 1o in a separate writing.

C. All obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
not limited to, liabilities for overdrafts relating to sny deposit account agreement between Grantor and Lender.

D. All additional sums advavced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property asd its value and any other sums advanced and expenses incurred by Lender under the terms of this Security
instrument,

This Security Iustrument will ot secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Grantor agrees that all payments under tne Secured Debt will be paid when due and in accordaace with the
terms of tize Secured Debt and this Security Instrament.

WARRANTY OF TYTLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to irrevocably grani, convey, and sell the Properiy to Trustee, in trust, with power of
sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

PRICR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agrecment or other lien
documens that created a prior security interest or encumbrance on the Property, Grantor agrees:
A. To make all payments when due and to perform or comply with all covenants.
8. To promptly deliver to Lender any notices that Grantor receives from the hoider.
C. Not tc allow any modification or extension of, por to request any future advances under any note or agreement
secured by the lien document without Lender’s prior written consent,

CLAIMS AGAINET TITLE. Grantor will pay all taxes, assessments, ligns, encumbrances, lease peyments, ground rents,
utilities, and other charges relating to the Property when due. Lender may require Granior to provide to Lender copies of
all notices that such amounts are due and the receipts evidencing Grantor's payment. Grantor will defend title to the
Property agaiust any claims that would impair the lien of this Security Instrument. Grantor agrees to aseign to Lender, as

uested by Lender, any rights, claims or defenses Grantor may have against parties who supply iabor or maierials to
maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale
of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This
covenant shall run with the Property and shall remein in effect until the Secured Dbt is paid in full and this Security
Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Giantor will keep the Property in geod condition
and make all repairs that are reasonably necessary. -Grantor shall nct commit or allow any waste, impairment, or
deterioration of the Property. Grantor will keep the Property free of noxious weeds and grasses. Gransor agrees that the
nature of the occupancy ard use will not substantially: change. withous Lender’s prior written consent. Grantor will not

ShEt (U o e i
R
AR

GT-18-38-020 {12/87) {page 2 of 5}

oe 0.D

RS T R,

Q‘mﬂﬁ Bankers Systerns, inc., St. Cloud, MM Ferm GTHMTGLAZOR 8/23/68




] ) L siiwag 9l
1 £ 1 i v i

i e P e ¥ H [PRC RO RN Bl R LA SR :
Lender.or Lender's agentsaiay; at Lender'soption; eiifer the Property at aniy teasoriable time for the parpose of inspecting
the:Property. Lendér shall give! Grantornotice: at-the-time of or before.an-inspection: specifying a reasonable purpose for
the: inspection. Any -inspection of the: Propesty shall be entirely for Lender’s benefic and Grantor wiil in no way rely on
Lender’s inspection. w e

- AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenanis coutined in tais Gecuriry
Instraraent, Lender may, without nosice, perform or cause them to be performed. Grantor appoints Lender as attorney-in-
fact to sign Grantor’s name or pay any amoumnt nec d ance. Lender’s right to perform for Grantor shall not
create an ebligation to perform, r's fai i ; ising any of Lender’s
other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not carried on
in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the Property, inciuding
completion of the construction.

LEASFHOLDS; CONDOMINTUMS; PLANNED UNIT DEVELOPMENTS. Grautor agrees to comply with the
provisions of any lease if this Security Instrument is on a teasehold. If the Property inchudes a unit in a condominium ora
planed unit development, Grantor will perform all of Grantor's dutes under the covenants, by-laws, or regulations of the
condomintum or planned unit development,

. PEFAULT. Grantor will be in default if any party obligated on the Secured Debt fails to make payment when due.
Grantor will be in default if a breach occurs under the terms of this Secority Instrament or any otber document executed
for the purpose of creating, securing or guaranteeing e Secured Debt. A good faith belief by Lerder that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt, or thar the prospect of any payment or
the value of the Property is impaired, shall also constitnio an event of defzuit.

REMEDIES ON DEFAULT. In soree instances, federal and stae law will require Lender to provide Grantor with notice
of the right 1o cure or other notices and may establish time schedules for foreclosure actions. Subject to these limittions, if
aity, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law if
Grantor is in defauit.

At the option of Lender, all or any part of the agreed fees and charges, acc ved interest and principal shall become
immediately due and payable, after giving: notice if required by law, upon the occurrence of a defanlt or anytime
therenfier. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents, including without limatation, the power to sel the Property.

If there is a default, Trustee shall, in 2ddition i any other permitted remedy, at the request of the Lender, advertise and
sell the Property as 2 whole or in separate parcels at public auction to the highest bidder for cash and convey absolute title
frec and clear of all right, title and interest of Grantor at such time and place as Trustee designates. Trusiee shall give
notice of sale including the time, terms .ad place of sale and a description of the propeity to be sold as required by the
applicable law in effect at the time of the proposed sale.

Upon sale of the prope-tv and to the extent not prehibited by law, Trustee shall make and deliver a deed to ihe Property
sold which conveys absolute title to the purchaser, and afier first paying ail fees, charges and costs, shall pay to Lender ail
moneys advanced for repairs. taxes, inswrance, liens, assessments and prior encumbrances and interest thereon, and the
principal and interest on the Secured Debt, paying the surplus, if any, to Grantor. Lender may purchase the Property. The
recitals in aay deed of conveyance shall be prima facie evidence of the facts set forth thersin.

All temedies are distiuct, cumulative and ot exclusive, and the Lender is entitled to all remedies provided as law or
equity, whether or not expressly set forth, The aceeptance by Lender of any sum in payment or partial payment on the
Secured Debt after the balance is due or # accelerated or sfter foreclosure proceedings are filed shall not constitute a
waiver of Lender’s right to require compiete cure of any existing defaale. By not exercising any remedy on Grantor's
defanlt, Eender does not waive Lender’svight to Liter consider the event 8 defanit if it contimues or happens again,
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33 expenses will bear interest from the dage of the

the highest:ntensst tate in effect asprovided in the terms of the Secured Debt. Grantor agtees

e pay: all costs and ‘expenses.incurred by Lender in coliecting, enforcing or protecting Lender's righes and remedies under

this Security Instroment. This amount may include, but is not limited to, attorneys’ fees. court costs, ang other legal

expensss. This Security Instrament shal] Temain in effect until released. Grantor agrees to pay for any recordation costs of
such release,

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As tsed in this section, (i) Bnvironmental Law
means, withowr limitation, the Comprehensive Environmental Response, Compensation agd Liability Act (CERCLA. 42
.5.C. 9601 et seq.), and all other federal, siate and local laws, regulations, ordinances, court orders, anorney general
Opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance: angd (2
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which hag
characteristics which render the substance dangeross or potentially dangerous to the public health, safety,
environment. The term includes, without Himitation, any substances Gefined as "harardons material,” “toxic
"hazardous waste” or "hazardous subsiance” under any Bavironmental Law,

Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or | . Thi i 0es Rot apply to small quantities of Hazardous Substances
that are geuerally recognized to be appropriate for the vormal use and maintenance of the Property.

B. Except as previously disclosed and acknowiedgsd in writing to Lender, Grantor and every tenant have been, are, and
shali remain in full compliance with any applicable Environmental Law.

C. Grantor shall immediately notify Lender if 3 release or threatened release of 2 Hazardous Substance occurs on, under
or about the Property or there is a violation of any Environmental Law concerning the Property. In such an event,
Grantor shall vake all Hecessary remedial action in accordance with any Envirommenial Law.

D. Grantor shall immediately notify Lendsr in writing a3 soon as Grantor has feason to believe there is any pending or
threatened investigation, claim, or proceeding relating to the refease or threatensed release of any Hazardous
Substance or the violation of any Environmental Law.

of any pending or threatened action by privace or public

ndemnation, eminent domain, or any other means. Grastor
the ahove dascribed actions or claims. Gractor assiges to
i therta!dngofauoranypanof

in this Security lustrameny. This

. SeCurity agrecment or other lien

- INSURANCE., Grantor shail keep Property insured egainst loss by fire, flood, tomadoes, earthquakes, burricanes, thef

and other bazards and risks reasonably asseciated with the Property due to its type and location. This insurance shall be
mzintained in the amounts and for the periods that Lender reguires. The insurance carrier providing the insurance shall be
chosen by Granior subject to Lender's.approval, which chall not be pnreasonably withheid, If Grantor fails to maintsin the
coverage described above, Lender may, at Lender's option, obtain woverege to protect Lender’s rights in the Property
according to the terms of this Security Instrument,

All insurance policies and renewals shall be accepable to Lender and shall include a standard "mortgage clause” and.
where applicabie, "joss payee clause.” Grantor shal] immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right 10 hold the policies and retewals. If Lender reauires, Grantor shall immediately give
te Leader all receipts of paid premivms and renewal notices. Upon loss, Gramor shall give immediate notice ro the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Grangor.

Unless otherwise agreed in writing, all i proceeds shail be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option, Any application of proceeds to principal shall not exéend or
postpone the due date of the schedigded payment nor change the amo i

Grantor. If the Property is acquired by Lender, Grantor's right to any insurance poli procesds resulting from
damage to the Property before the acquisition shal! pass to Lender to the axtent of the Secured Debt immediately before the
acquisition,

sreh - N £
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theswise provided in.a separate agreement, Grantor will not be .

req,,u a;g‘ x&»} Pay 10,

. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender Upon request, any
financial stateraent of iuformation Lender may deem reasenably necessary. Grantor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Gramtor's
obligations under this Security Instrusient aud Lender’s fien status on the Propetty.

. JOINT AND INDIVIDUAL LIABILITY; CCO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joiat and individual. If Grantor signs this Security Instrument but does not sign an evidence of
debt, Grantor does so only to morigage Grantor’s intersst in the Property to secure payment of the Secured Debt and
Grantor does not agree to be personally Hable on the Secured Debt. If this Security Instrument secures a guaranty between
Lender and Grantor, Grantor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Grantor or any party indebted under the obligation. These rights may include, but are not fimited to. any anti-deficiency or
one-actina laws. Grantor agrees that Lender and any party to this Security Instrement may extend, modify or make any
change in the terms of this Security Instrument or any evidence of debt without Grantor’s consent. Such a change will not
reiease Grantor from the terms of this Security Instrument. The duties and begefits of this Security Instrument shall bind
and benefit the successors and assigns of Grantor and Lender.

ST IR G314 iy, TSR Tierriay 1

- APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
Jerisdiction in which Lender is located. except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrament is complete and fully integiated. This Security Instrument mav ot be
amended or modified by oral agreement. Any section in this Security lustrument, attachments, of any agreement ated to
the Secured Debt that conflicts with applicable law will 10t be effective, unless that law expressly or impliedly permits the
variations by wrinen agreement. If any section of this Security Instrument cannot be enforced according to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall inciude the plural and the plural the singular, The captions and headings of the sections of this Security
Instrument are for convenience only and are not 1o be used to interpret or define the tenms of this Security Instrument,

Time is of the essence in this Secutity Instroment.

. SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and appoint a successor
urustee without any other formality than the designation in writing. The successor trusiee, without conveyance of the
Property, shall succeed to ali the title, power and duties conferred upon Trustee by this Security Instrument and applicable
law.

. NOTICE. Unless otherwise required: by iaw, any notice shall be given by delivering it or by mailing it by first class mail
1o the approptiate party’s address on page: b of this, Secusity. Instrument, or to any other address desigpated in writing.
Motice to one granior will be deemed to be notice to all grantors.

. WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights
relating to the Property.

. OTHER TERMS. If checked. the foillowing are applicable to this Security lostrument:

[ Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

01 Construciton Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.

{] Wixtare Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now or in the future and
that are or will becorae fixtures related to the Property. This Security lnstrument suffices as a financing statement
and any carbon, photographic or other resroduction may be filed of record for purposes of Article 9 of the Unifons
Commercial Code.

L] Riders. The covenants ard agreements of each of the riders checked below are incorporuted into and supplement and
amend the terms of this Security Instrament. [Check all applicable boxes]
£ Condowintura Rider [} Planned Unit Development Rider [J Other

7] Additiona! Terms,
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SIGNATURES: By diguily Betow; Giats spitbdi i i
attachments, Grantor also acknowledges receipt of a copy of thid Sedutlty
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(Signaturey David ‘Garret . {Date) Gigrawre)  Carrie GATYetrt

(Signature) ’ (Date) (Signsture)

ACKNOWLEDGMENT:
3 STATE oporegc’“cougwop
(ndividialy Thds instrument was acknowled &!*béefore-me'this Me20.5
et .

David Garrett, Carrig G

by TS .

ACKNOWLEDGMENT: ¢
o STATROF.....° {:l
o Thisinstrumént was acknowleliged befis me

My commission expires: L

e R L PP

(Nutary Public)

REQUEST FOR RECONVEYANCE
' (Not'to be completed tnsil paid in iy
TO TRUSTEE: B
The undersigned is the holder of the Bote or noies secured by this Deed of Trast. Said nate or notes, together with ail
other‘indebiednsess secuted by this Deedind Frush, huve been paid in foliy You are-hereby ditected to cancel this Deed of
Trust; rwhich &3 detivered hereby, a&dmireccmey,?witheutawammy; ail the-estate now held by you under this Deed of
Trust 1o the parson or persons Iegally eatitted therato. ‘ . i :

Prrreeesieteaananan Peeesians, Sersena Yeserriteeitenttrannae

(Authorized Bank Signature)

cP-
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EXHIBIT A

Legal Begerivtion:

Southeast corner of Lot 1 in Block &3
8, Oregon; thence Southwest and pParallel
id Lot 1;fhence Northwest along the
Lot_g‘,’ thence Northeasterly along the
St corner of said Lot 1; thence Southeast along the
55 feet to the point of beginning, being a portion of Lot 1 in Block 63
of Nichols Addition to the City of Klamath Falls, Oregon ---

Parcel 1ID:

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request ot First American Title the  28th ~ day

of __ September AD,19_98 a__11:37 o'clock _ A M., and duly recorded in VoI, M98
of Mortgages on Page _ 35338

Letsch, County Clerk
FEE  $40.00




