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A CREDIT LINE DEED OF TRUST

DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on Septarber 16 1998 . The grantoris
CURTIS PETERSTEINER and VICKIE FEIERSTEINER, husband and wife

UBorrower™. The trustes is First American Title
422 Main Stxeet p. O. Bex 151, XKlamath Falls, OR 37501 ("Trustee”™). The beneficiary is
Asscoiates Housing Finance, 110 ,
which is organized and existing under the laws of the State of Delaware . and whose address is
P.O. Box 1480, Clackamas, OR §7015-1489
("Lender”). Borrower owes Lender the principal sum of
Seventy seven thousand three handred twenty four and 60/ 100ths

Dollars (US. § 77,324.60 ). This debt is evidenced by Borrower's note dated the same date as this Security Instrument
("Nate”), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on February 1 .

2029 Tnis Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renswals, extensions and modifications of the Note; (b) the paymenit of all other sums, with interest, advenced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performanee of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with pover of sale, the following described property
located in KLAVATH County, Oregon;

LOT 17, BLOCK 2, KIAMATH RIVER SPORTSMAN'S ESTATES, ACCORDING TO Teg OFFICIAL
TLAT THEREOF QN FILE IN THE OFFICE OF THE UL CLERK OF KLAVATH COUNTY,
OREGON, S ‘
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TOGETHER WITH all the improvements now's hereafiér erected on the property, snd all easements, appurtenances, and fixtures
now or heresfler a part of the property. All replucemenits snd additions shall also be covered by this Security fnstrument. All of the foregoing
is referred to in this Security Insrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estste hereby conveyed snd hss the right to grant and convey
the Property and that the Property is unencumbered, sxeept for encumbrances of record. Borrower warrants and will defend generally the
title o the Property against all claims end demands, subject to sny encambrances of record.

THIS SECURITY INSTRUMENT combines unifonn covensnts for nstional use and non-uniforn: covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayraent and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or o a writien waiver by Lender, Borrower shali pay to Lender on
the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes and sssessments which
magy altain priority over this Sceurity Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if
any; (¢} yearly hazard or property insurace premiums; (d) yearly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums,
if eny; and {f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the psyment of mortgage
nsurance premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed
the maxiimur ameunt a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C, § 2601 et seq. ("RESPA"), unless another law that applies to
the Funds sets a lesser amount. If'so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due en the basis of current data and reasonable estimates of expenditures of future Escrow items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal egency, instrumentality, or entity (including Lender,
if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems. Lender may not
charge Borrower for holding and appiying the Funds, annually analyzing the escrow account, or verifving the Escrow ltems, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower to
pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest o be paid, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Botrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an ansual accounting of the Funds, showing credits and debits to the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for the
excess Fumds in accordance with the requirements of applicable law. 1f the amoant of the Funds held by Lender at sny time is not sufficient
to pay the Escrow ttems when dus, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount
necessary to make up the deficiency. Borrower shall make up the deficiency in no more then tweive monthly payments, at Lender's sole
discredon.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Sorower any Funds held by
Lender. I under paregraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisition or sale of the Property, shall apply
eny Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and
2 shall be applied: finst, to any prepuyment charges due uader the Note; second, to amounts payuble under paragraph 2; third to interest due:
fourth, t© principal due; and last, to any lete charges due under the Note,

4 Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
Ieay aitain pricsity over this Security Instrument, and leasehold paymenis or ground rents, i any. Borrower shall pay these obligations i the
manner provided in paragraph 2, or if not paid in that mémner, Borrower shall pay them on time directly to the person owed payment.
Borrower shall promply furnish to Lender all notices of amouints to be paid under this peragraph. If Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts svidenting the payments.

Initfals: !{iﬁ %
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shl : ar} insurance premium being paid by

Ror _ surance coverag : et Lend g etain these payments as a loss reserve

in fiewof mortgage insurance. Lossyéservep y ; required,- C of Lender, if mortgage insurance coverage

{in the amount and for the ender reduirss) prov an insurer appreved by Lender egain becemes available and is obtained,

Besrower shall pay the ired ¢ intsi {nsurance in effect, or to provide a loss reserve, until the requirement for
i i greement between Bormower and Lender or applicable law.

2. Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender shail give Borrower
notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or cluim for damages, direct or censequential, in connection with any condemuation
or other takir:g of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigued and shall be paid to Lender.

Inthe event of 2 total takin A all be applied o the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial tsking of the Property in which the fair marker value of the
Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the smount of tie proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be peid to Borrower. In the event of
a partial taking of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured invmediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides,
the proceeds shall be upplied to the sums secured by this Security Instrument whether or not the sums are then due.

if'the Property is sbandoned by Borrower, or i, after notice by Lender 1o Borrower that the condemnor offers to make an award or
settle a claim for damages, Bormower fails to respond to Lender within 30 days after the date the notice is given, Lender 1s authorized to collect
and apply the proceeds, at its option, either to restoration or repair of the Property or te the sums secured by this Security Instrument, whether
or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrumcnt granted by Lender to any successor in interest of Borrower shall not aperate to
release the lishility of the original Borrower or Bormower's suceessors in interest. Lender shall not be required to cor nence proceedings
8EAINSt a1y SUCCESSOT in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Secunity
Instrument? by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising soy right or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Berrower, subject to the provisions of paragraph 17. Borrower’s
covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does not execute the Note:
(8) is co-signing this Security Instrument oaly to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instument; (b) is not persenally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any sccomumodations with regard to the terms of this Security Instrument or
the Note without tiiat Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum Joan charges, and that

ted so thut the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted
loan churge shall be reduced by the amount necessary to reduce the charge to the permitted limit: and (b) any sums

treated as a partial prepayment without any prepayment charge under the Note.

14. Natiees. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss mail to Lender's address stated herein or any other
address Lender designates by notice to Borrower., Any notice provided for in this Security Instrument shall be deemed to have been given
to Borrowsr or Lender when given as provided in this paragraph.

IS, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the Jurisdiction in
which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the contlicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial inferest in Borrower. Ifall or any part of the Property or any interest ia it is sold
or transfered {or if & beneficial interest is Borrower is sold or transferred and Borrower is not a natural persony without Lender's prjor written

Eniiinls
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nstumtient. However; ihis option

W ¢ of acgeleration. The siotice shall provide » period of not Jess than

s from: ; ed within which Borrower must pay ail sums secured by this Security Instrument. If

Bosrower fails to pay these sums pricr to the expiration of this periad, Lender may invoke #ny remedies permitted by this Security Instrument
without further notice or demand on Borrower.

i8. Borrower's Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have enforcement of

this Security Instrument discontinued at any time prior to the earier of: (a) § days (or such other peried as applicable law may specify for

reinstatement) before sale of the Property pursuant to any power of sale contained in this Cecurity Instrument; or (b) entry of a Jjudgment

enforcing this Security Instrument. Those conditions are that Bomrower: (a) pays Lender all sums which then would be due under this Security

Instrument and the Note as if'no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses

ncurred in enforcing this Security Instrument, tcluding, bus not limited to, reasonable attorneys' fees; and (d) takes such cction as Lender

the sums secured by this Security Instrument shall continue unchan, y
abligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shell not apply in
the case of acceleration under paragraph 17.

15, Sale of Note; Change of Loan Servicer. The Note ora partial interest in the Note (together with this Security Instrument)
may be sold ane or more times without prior notice to Borrower. A sale may result in a change n the entity (known as the "Loan Servicer”)
that coliects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a saie of the Note. If there is s change of the Loan Servicer, Borrower will be given written notice of the change in accordance
with paragreph 14 sbove and applicable law. The notice will state the name and address of the new Lean Servicer and the sddress to which
payments should be made. The notice will also contain sy other information required by applicable Jaw.

20. Harardous Substances. Borrower shall not causs or permut the presence, use, disposal, storage, or release of uny Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anyihing affecting the Property that is in violation of
any Eavironmental Law. The preceding two settences shall not apply to the presence, use, or starage on the Froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriste to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental
or regulatory agency or private party involving the Properiy and any Hazardous Substance or Environmental Law of which Borrower has
acmal knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of
any Hazerdous Substance affecting the Property is necessary, Borrower shall promptly iake all necessary remedial actions in accordance with
Enviropmental Law.

As used in this paragraph 20, "Hazsrdous Substances” are those substances defined as toxic or hazardous substances by
Envirenmental Law and ths following substances: gasoline, kercsene, cther flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materisls As used in this paragraph 20,
"Environmental Law" means federal faws and laws of the Jurisdiction where the Property is located that relate to bealth, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower snd Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower's breach of
any covenaut or agreement in this Security Instromen? (but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The norice shall specify: (a) dhe default; (b) the action required to cure the defzult; (c) a date, pot less than
30 days from the date the notice is given to Borrower, by which the default must he cured; and (d) that failure to cure the default
on of before the date specified in the netice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a defaalt or any other defense of Borrower to acceleration and sale. I the defzult is not cured
on or before the date specified in the notive, Lender at its option may require immediate payment in falf of all sums secured by this
Security Instrement without further demand and may inveke the power of sale and any other remedies permitted by applicable
taw. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not fimited to, reasenable attorneys' fees shd costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustes to execate & written notice of the eccurrence of
an event of default and of Lender's eloctlon to cause the Property to be cold and shall cause suek natice to be recerded in each
county in which any part of the Property is locsted. Lender or Trustes shall give notice of sale in the manner prescribed by
applicable law to Berrower and to other persons preseribed by applicable law. After the thme reguired by appiicable law, Trustes,
without demand en Borrower, shull sell the Property at public auction to the highest bidder at the time and place and under the
terms designated in the notice of sale in one or move parcels and in any order Trustes determines. Trustes may postpoene sale of
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# couveding porty without suy covennmt or warranty, expressed
-y haptie 3 e Tous e prims facie evidénee of the truth of the stetements made theraln, Trustee

shall agply the proceeds of the salein ths flowing order: {(a) to aXl expenses of the sale, inclsding, but not Emited to, reasonable
Trustee's and atiormeys' fees; (b) to a3} sutns secitred by this Security fnsiswment; and (¢) sny excess to the person or persons lagally
antitled to it

22, Reconveyance. Upon payment of alt sums sseured by this Security lnstrument, Lender shall request Trustee to reconvey the
Froperty and shall surrender this Security Instrament and all notes evidencing debt sceured by this Security Instrument to Trustee, Trustee
shall reconvey the Property without warranty to the person or persons legally catitled to it. Such person or persons shall pay any recordation
costs. Lender may charge such person or persons a fee for reconveying the Property, but only if the fee 15 paid to a third party (such s the
Trustee) for services rendered and the charging of the fee is permiited under applicable law,

Z3. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee appointed
hereunder. Without conveysnee of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee
herein and by applicable law,

24. Avtorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attomeys' fees awarded
by an sppellate cowt.  and in any bankruptcy or arbitration procesding.

5. Riders to this Security Instrament. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall atnend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable box(es)].

{3 Adjustable Rate Rider [J Cordominium Rider 3 1-4 Family Rider

[ Gradusted Payment Rider [J Planned Unit Development Rider {3 Biweekly Payment Rider

{3 Balloon Rider [ Rate Improvement Rider {71 Second Home Rider

Other(s) {specify] Manufactured Housing Undit Rider & Construction Loan Addendum

BY SIGNING BELOW, Burrmweracmpts and agrees to the terms and covenants conteined in this Security Instrument and in any
rider{s) executed by Borrower and recorded with it.

Withesses:

A L

Farm 303% &9/56

Fo 8- OME : ANQ, moesivon S {page 6 of 7 pages)

7 Calli(972) Y30-2178:Fax (972) 392.2801 - -0 HNORECS X3S
© wAW.complisticesturce.com




Staie of Oregon .

Countyof

, [date] by

¢ of person acknowledged].

Notary Public, State of (3 1?,.7// YA
My Coramission Expires: _} i QQ 1))

mitiats: (fE A
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(TO' 88 RECGRBEB WITH THE SECURITY INSTRUMENT)
LENDER: Associateg Housing Finance, LLC
BORROWER: CURTIS PETERSTETNER and VICKTE PETERSTEINER

PROPERTY: MISTENG STREETL o oD / @&Q d,é,l/f

CONSTRUCTION LOAN ADDENDUR INCLUDING
SECURITY AGREEMENT TO THE SECURITY INSTRUMENT
{Manufactured Housing Unit)

THIS CONSTRUCTION LOAN ADDENDUM shall be deemed to amend and supplement the Meortgage,
Deed of Trust, Security Deed or Trust Indenture (the "Security Insfrument”) of the sam  date given by the
undersigaed (the "Borrower”) to secure Borrower's Note to Lender of the same dat, Note") and covesing the
Property described in the Security Instrument ("Property”). If the Federal Home Loa
or the Federal Nati iation some of the Lender’s rights under the Security Instrument and

X i F Lender, the provisions and agreements ia this Addsndum wilj no
longer have any force and effect.

AMENDED AND ADDITIONAL COVENANTS. In addition to the covenants and agreements made
in the Secarity Instrument, Borrower and Leader further covenant and agree as follows:

1. Construction Loan Agrectnent. Borrower agrees 1o comply with the covenants and conditions
of the Construction Loan Agreement ("Loan Agreement”) between Borrewer and Lender, which is incorporated
herein by this reference and made a part of this Security Instrument. The Loan Agreement provides for the
construction of certain Improvements "Improvements”) on the Property. All advances made by Lender pursuant
to the Loan ebtedness of Borrower secured by this Security Instrument as amended,
and such i of the Loan Agreement, The Seeurity Instrument secures

covenants required by the Lender in the Loan Agreement.

all the coverants, conditions and agreements of the Losn
Agreement, the principal sum and all interest and other charges provided for in the loan documents and secured
hereby shall, at the option of the Lender, become due and payable.

2, Future Advances. This Security Instrument shall secure in addition to the sum evidenced by
the Note all funds hercafter advanced by Lender to or for the benefit of Borrower, as contemplated by any
covenaat or provision contained in the Loan Agreement or for any other purpose.

3 Dishursements to Protect Security. All sums disbursed gy Lender prior 1o compietion of the
Emprovements to protect the security of this Security Instrument, up to the principal amount of the Note and
any future advances, shall bo treated as: disbursements pursuant to the Loan Agreement. All such sums shall
bear interest from the date of disbursement at the rate stated in the Naote, ualess the collection from Borrower
of interest at such rate would'be contrary: o applicable law, in which event such amounts shall bear interest a2
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the highest rate which may be collected from Borrower under applicable law and shall be payable upon notice
from Lender to Borrower requesting payment therefor,

4. Assignment of Rights or Claims. From time to time as Lender deems necessary to protect
Lender's interest, Borrower shall, upon request of Lender, execnte, acknowledge before a notary, and deliver
to Lender, assignments of any and all rights or claims whick refate to the construction on the Property.

5. Breach by Borrower. In case of breach by Borrower of the covenants and conditions of tke
Loan Agreement, Lender, at Lender's optien, with cr without eatry upon the Property, (a) may invoke any of
the rights or remedies provided in the Loan Agreement, or (b) may accelerate the sums secured by this Security
Instrument and invoke any of those remedies provided for in this Security Ipstrument, or (¢} may do both
although failure to exercise any of its rights and remedics at any one time does not mean a waiver.

Termination of Loan Agreement upon Amortization. Afier completion of all construction,
cement of amortization of the Note, the terms of the Loan
all be ro claim or defen isi i i i
the Loan Agreement against the obligations of the Note and this Secy

7. Property. The property covered by this Secarity Ins
or veferred to in this Securd °r WA wing, all of
" " i i titutes real property is scmetimes referrcd
10 as the "Real Property”. The portion of the Property which constitutes personal property is sometimes referred
to as the “Personal Preperty " listed as follows:

The Manufactured Housing Unit and any and all buaildings, improvements {provided in the Loan
Agreement or otherwise), and terements now or hereafter erected on the Property; any and all heretofore and
hereafier vacated alleys and streets abutting the Property, cascments, rights, appurtenances, rents (subject
however to any assignment of reats to Lender), leases, royaities, mineral, oil and gas rights and profits, water,
water rights and water stock appurtenant 1o the Property (to the extent they are inclided in Borrower’s fee
simple title); any and all fixtures, machirery, equipment, bulding materials, appliances, and goods of every nature
whatscever now or hereafter located in, or on, or used, or itended to be used in connection with the Property
and all replacements and accessions of them, including, but ]
distributing heating, cocling, electricity, gas, water, air and §
and plumbing fixtures; refrigerating, cooking and laundry
exterior window treatments; furniture and cabinets; interio sprinkler plant and lawn maintenance
equipment; fire prevention and extinguishing apparatus and equipment, water tanks, swimming pool, compressor,
vacuem cleaning system, disposal, dishwasher. range, and ¢ i
and specifications for developmeat of or construciion of

paper arising from or by virtue of ary transactions related to the Preperty, any and all
permits, licenses, franchises, certifications, and other rights and privileges obtained in comnection with the
Property; any and all products and proceeds arising from or by virtue of the ispositi
any of the Property; a:ﬁ' and all roceeds payable or to be Ipe;agra policy of insurance relating to

the Property; any and all procee arsing fromm the taking of all or part of the Property for any Eublic or quasi-
gubﬁc use under any law, or by 1 eminent domain, or b private or other purchase in licu theseof; alf
uilding permwits, certificates: cy, cortificates of compliance, any right to use utilities of any kind
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including water, sewage, drainage and any other utility rights, however arising whether private or public, present
or future, including any reservation, permit, letter, certificate, license, order, contract or otherwise and any other
permit, letier certificate, license, order, contract or other document or approval received from or issued by any
governmental entity, quasi-governmental entity common carrier, or public utility in any way relating to any part
of the Property or the Improvements, fixtures and equipment thereon; all other inferests of every kind and
character which Borrower now has or at any time hereafter acquires in and to the Property, including all other
items of property and rights described elsewhere in this Security Instrument.

8. Security Agreement and Financing Statement, This Security instrument shall be a security
agreement granting Lender a first and prior security interest in all of Borrower’s right, title and interest in, to
and under the Personal Pregerty, umfz: and within the meaning of the applicable State laws, as well as a
document granting a lien upon and against the Real Property. In the event of any foreclosure sele, whether
made by Trustee or a substitute trustee, or under judgment of a court, all of the Real and Persenal Property
may, at the option of Lender, be sold as a whole or any part thereof. It shall not be necessary to have present
at the place of such sale the Personal Property or any part thereof. Lender, as well as Trustee or any snbstitute
trustec on Lender’s behalf, shall have all the rights, remedies and recourses with respect {0 the Personal
Peoperty afforded to a "Secured Party’ by the applicable State laws in addition to and not in Emitation of the
other rights and recourse afforded Lender and/or Trustee or any substitute trusice under this Security
Instrument. Borrower shall, upon demand, pay to Lender the amount of any and all expenses, includiag the fees
and disbursements of Lender’s legal counsel and of any experts and agents which Lender may incur in coanection
with: (i) the making and/or administration of this Security lostrument; (ii) the custody, preservation, use or
operation of, or the sale of, collection from, or other realization upon any property, real and/or persona’,
described in this Security Instrument, (iii) the exercise or enforcement of any of the rights of Lender under this
Secarity Instrusent; or (iv) the failuse by Borrower to perform or observe any of the provisions or covenants
in this Security Instrument.

Lender may, at its election, at any time after the delivery of this Secuxity Instrument, sign one or more
copies of this Security Instrument in order that such copies may be used as a financing statement under the
applicable State laws. Lender's signature need not be acknowledged, and is not necessary to the effectiveness
hereof as a deed of trust, a security agreement, or (unless otherwise required by applicable law) a financing
statement.

LR Coupletion. Lender shall not be responsible for the completion of the Improvements, and shall
a0t in any way be comsidered a guarantor of performance by Coutractor. In the event the Improvements are
not completed by Contractor according to the drawings and specifications, and it is determined for whatever
reason the Lender does not have a lien, then Lender shall have a valid lien for its loan amount, less ithe amount
reasonably necessary to complete the Improvements, or in such event Lender, at its option, shall have the right
to complete the Improvements, and the en shall be valid for the Joan amount

16, Invalid Provisions, If any provision of this Security Instrument is declared invalid, illegal, or
unenforceable by a court of competent j ;%ction; then such invalid, illegal or unenforceable provision shall be
severed from. this Security Instrument 4nd the remainder enforced as if such invalid, illegal or unenforceable
provision is sot a part of this Security
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thoLen f\r/Secm*ad Party is:

12 Tnstrument 5 cf)xistrucliuxi morigage.”

‘ day of

VICKIE
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{Attach to Security Instrument)

MANUFACTURED HOUSING UMNIT RIDER TO THE
MORTGAGE / DEED OF TRUST / TRUST INDENTURE
(Manuisctured Housing Unit io Become Afiited)

This Rider is made this 16th day of September, 1998 , and is incorporated into
and shall be deemned to amend and supplement the Mortgage/Deed of Trust/Trust Indenture (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to securc Borrower’s Note to
Asscciates Housing Finance, LIC

{the "Note Holder")

of the same date (the "Note") and covering the property described in the Security Instrument and logated at:
MUSTANG STREET, KLAMATH FRIIS, CR-37627 &p K
{Property Address] G760 (¥ {//(5'

Together with the Manufactered Housing Unit described as follows which shull be a part of the real property:

Mgke: CHAMPICN

Model CREEKSIDE

Year: 1908 ;
Serial Number(s): 09-98-~620-~8590

Width & Length: 24 ¥ 56

MODIFICATIONS. in addition to the covenants and agreements made in the Security Instrument, Borrower(s}
further covenant and agree as follows, for themselves, their heirs and assigns and Note Holder:

A. Property:

Property, as the term is defined herein, shall also encompass the Manufactured Housing Unit described
above, affixed to the real property lsgally described herein.

Additional Covenents of Borrower{(s):

() Borrower{s) covenant and agree that they will comply with afl State and local laws and
regulations regarding the affixation of the Manufactured Housing Unut to the real propesty
deseribed herein including, but not limited to, surrendering the Certificate of Title (if required)
and obtaining the requisite. governmental approval and accompanying documentation necessary
to classify the Manufactured Housing Unit as real property under State and local law.
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That the Manufaciured Housing Unit described above shali be, at all dmes, and for all
purposes, permanently affixed to and part of the real property legally described berein and shall

not be removed from said property.

Borrower(s) covenaat that affixing the Manufactured Housing Unit to the real property legally
described hersin does not violate any zoning laws or other local requirements applicable to

manufactured homes,

In the event state or local Iaw does not provide for a surrender of title, Borrower grants Lender

ty interest in the Manufactured Housing Unit and shall exscute such documents as

Lender may reguest to gvidence Lender’s secusity inferest therein.

By signing this, Borrower(s} agree to'all of the above.

7 ot G L

CURTIS PETERSTEINER

“MARUFAGTURED HOUSING. UNIT RIDER 7O THE
[MORTOAGE/DEED OF TRUST NDENTURE

“{fianufactined Housing: Unit to' Sé;emAfm@ :

Pago2of2

- STATE OF OREGON: COUNTY OF KLANATH : s,

Filed for recond at request of First American Title
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the 28ch day

of September

AD,i9__88 at.__11:37 o'clock
of Mortgages

A__ M., and duly recorded in Vol. Mg

FEE 870,80

on Page 35351




