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Klamath Mall LLC, an Gregon 1imited dohn E. Aschieris as Trustee of the

11ability companys JMR TRUST dated May 1, 1985

Ghpistonher A, belsh ¢ ey , , .

8. or ng e58{05): 2B. Address of Secured Parly from which sscunly § 4B, Address of Assignies:
. ainfarmaﬁon is cbieinabis:

2130 Santiago Drive

1875 Placentia Avenue
. ,
Newport Beach, California 92660 Newpert Beach, California 92663

SEE EXHIBIT B ATTACHED
SEE EXHIBIT C ATTACHED

3. This financing statomen, covers the following types {or ltems) of propsrty {chack if apgliceble): (

The goods are o becoms fixtures on; Tha above timber is standing on:

E The above minerals or the like {including gas and oil} or accounts will be financed a! the welhead or minehead of the wsll or mine tocatsd on: (deseribe
real estate)

d for record in the real estate rocords. (If the dabior does not have an intsrest of recoid) The name of & recard
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financing statement under ORS Chaptar 79.

Signaiure of the dsbior raquired in most cases. By: See Exhihi B -ached
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H2 If the space provided for any tem(s) on this form is inadaquais, the itam(s) should bs contirwed on additional sheats. Only one copy of such acdiditonal
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3. This form {UCC-14) should bo recordad with the county filing officers who record real estate mortgages. This form cannot be Mled with the Secretery of
State. Send the Original 1o the county fling officer,

4. Atter the reconding precess is complated the county filing officer will retum the document to the party indicated. The printed termination statament below may
bs used to terminate s document.

5. The RECORDING FEE must accompany the document. Tha fes is $10.06 first page. $5.00 each additiona) page.
6. Be sure that the financing statement has been propey signed. Do not &ign the termination statement (balow) until this document is to be orminated.

. . susan E. Graham, Esq.
Reconding Party contact name: TERMINATION STATEMENT

Recording Party telaphone number: __ (948) 553-1313
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Retwm to: {name and sddrass) pursuant to the Uniform Commercial code, The Sscured Pary
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Irvine, California 92612
Attr: Susan E. Graham
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SCHEDULE A

All right, title and interest of Debtor in and to the following (collectively, the
"Propeity"):

(1 The real property described in Exhibit A attached hereto and made
a part hereof (the "Land");

2) All additional tauds, estates and development rights hereafier
acquired by Debtor for use in connection with the Land and the development of the Land
and all additional lands and estates thersin which may, from time to time, by supplemental
mortgage or otherwise be expressly made subject to the lien of the Security Instrument (as
defined below),

3) The buildings, structures, fixtures, additions, enlargements,
extensions, modifications, repairs, replacements and improvements now or hereafter
rected or located on the Land (the "Improvements"),

4) All easements, rights-of-way or use, rights, strips and gores of land,
streets, ways, alleys, passages, sewer rights, water, water COurses, water rights and
powers, air rights and development rights, and all estates, rights, titles, interests,
privileges, liberties, servitudes, tenements, hereditaments and appurtenances of any nature

»

whatsoever, in any way now or hereafter belonging, relating or pertaining to the Land and
the Improvements and the reversion and reversions, remainder and remainders, and all
land lying in the bed of any street, road or avenue, opened or proposed, in front of or
adjoining the Land, to the center line thereof and all the estates, rights, titles, interests,
dower and rights of dower, curtesy and rights of curtesy, property, possession, claim and
demand whatsoever, both at law and in equity, of Debtor of, in and to the Land and the
Improvements and every part and parcel thereof, with the appurtenances thereto;

(5) All machinery, equipment, fixtures (including, but not limited to, all
heating, air conditioning, plumbing, lighting, communications and elevator fixtures) and
other property of every kind and nature whatsoever owned by Debtor, or in which Debtor
has or shall have an interest, now or hereafter located upon the Land and the
Improvements, or appurtenant thereto, and usable in connection with the present or future
eperation and occupancy of the Land and the Improvements and all building equipment,
materials and supplies of any nature whatsoever owned by Debtor, or in which Debtoer has
or shall have an interest, now or hereafter located upon the Land and the Improvements.
or appurtenant thereto, or usable in connection with the present or future operation and
occupancy of the Land and the Improvements (collectively, the "Persoral Propert "), and
the right, title and interest of Debtor in and to any of the Personal Property which may be
subject to any security interests, as defined in the Uniform Commercial Code, as adopted
and enacted by the state or states where any of the Property is located, superior in lien to
the lien of the Security Instrument and el proceeds and products of the above;

{Financing Statement)
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(6)  Alileases, subleases and other agreements affecting the use,
enjoyment or occupancy of the Land and/or the Improvements heretofore or hereafter
entered intc and all extensions, amendments and modifications thereto, whether before or
after the filing by or against Debtor of any petition for relief under 11 USC §§ 101 et
seq., as the same may be amended from time to time (the "Bankruptcy Code") (the
"Leases") and all right, title and interest of Debtor, its successors and assigns therein and
thereunder, inciuding, without limitation, cash or securities deposited thereunder to secure
the performance by the lessees of their obligations thereunder and al] rents, additional
rents, revenues, issues and profits including all oif and gas or other mineral royalties and
bonuses) from the Land and the Improvements whether paid or accruing before or after
the filing by or against Debtor of any petition for relief under the Bankruptcy Code (the
"Rents") and all proceeds from the sale or other disposition of the Leases and the right to
receive and apply the Rents to the payment of the indebtedness secured by the Security
Instrument;

(N Al proceeds of and any unearned premiums on any insurance
policies covering the Property, including, without limitation, the right to receive and apply
the proceeds of any insurance, judgments, or settlements made in lieu thereof, for damage
to the Property;

(8) All awards or payments, including interest thereon, which may
heretofore and hereafter be made with respect to the Property, whether from the exercise
of the right of eminent domain (including but not limited to any transfer made in lieu of or
in anticipation of the exercise of the right), or for a change of grade, or for any other
injury to or decrease in the value of the Property;

% All refunds, rebates or credits in connection with a reduction in real
estate taxes and assessments charged against the Property as a result of tax certiorari or
any applications or proceedings for reduction, :

(10)  All proceeds of the conversion, voluntary or involuntary, of any of
the foregoing including, without limitation, proceeds of insurance and condemnation
awards, into cash or liquidation claims,

(11)  The right, in the name and on behalf of Debtor, to appear in and
defend any action or proceeding brought with respect to the Property and to commence
any action or proceeding to protect the interest of Secured Party in the Property,

(12)  All agreements, contracts, centificates, instruments, franchises,
permits, licenses, plans, specifications and other documents, now or hereafter entered nto,
and all rights therein and thereto, respecting or pertaining to the use, eccupation,
construction, management or operation of the Land and any part thereof and any
Improvements or respecting any business or activity conducted on the Land and any part
thereof and all right, title and interest of Debtor therein and thereunder, including, without
limitation, the right, upon the occurrence and during the continuance of an Event of
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3540

Default (as defined in the Security Instrument), or any other document executed in
connection therewith, to receive and collect any sums payable to Debtor thereunder, and

(13)  All tradenames, trademarks, servicemarks, 10gos, copyrights,
goodwill, books and records and all other general intangibles relating to or used in
connection with the operation of the Property.

This UCC-1 Financing Statement is filed in connection with a certain Deed of
Trust, Assignment of Leases and Rents, Security Agreement and Fixture Filing dated September
3_}‘3:, 1998 (the "Security Instrument") in the principal sum of $1,400,000.00 given by Debtor to
Secured Party covering the estate of Debtor in the Property and intended to be duly recorded in
Kiamath County, Oregon.

Revised 9-10-98 (Financing Statement)
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EXHIBIT "A" 35441
LEGAL DESCRIPTION

PARCEL 1. All that portion of Tracts 32, 33A and 36, ENTERPRISE TRACTS, stwated in the
NW1/4 of Section 3, Townshxf 39 South, Range 9 East of the Willamettc Meridian, Xiamath
County, Oregon, more particuy arly desenbed as follows:

Bcginnintbat an iron pipe on the South line of said Tract 32, said point being North 89
degrees 30” 45" West, a distance of 281.8 feet from the Southeast corner of said Tract 32
(this same reference is deseribed as being West a distance of 281.7 feel by previous
records), said beginning point also being on the Northwester] line of Austin Strect as
deeded 10 Klamath County by Deed Volume 228, page 300, Deed Records of Klamath County,
Oregon; thence North 34 degrees 07' 30" East at right angles to South Sixth Strect and
along the Northwesterly line of Austin Strect a distance of 183,08 feet to an iron pin on 2
point on a ling that is parallel to and 180 feet distant at right angles from the East'line

of said Tract 32; thence North 0 degrees 20’ 45” East along said parailel line ang alcng

the Westerly line of Austin Strect a distance of 722,70 feel (o an iron pin that is South
degrees 20" 45" West a distance of 400.02 feet from the iron pin marking the Southertly line
of Shasta Way; thence North 89 deprees 397 15" West a distance of 62967 feet to an iron
pin on the Southeasterly line of Avalon Street; thence South 30 degrees 37’ 00" West along
the Southeasterly line of Avaloa Strect a distance of 667,53 feet to an iron pin on the

most Northerly comer of a tract described as Parcel 3 in Deed Volume 236, page 96, Deed
Records of Klamath County, Oregon; thence South 59 degrees 23’ 00" East along the
Northeasterly line of said tract a distance of 149.94 feel to an iron pin; thence South 30
degrees 37' U0” West along the Southeaslerlg line of said tract a distance of 59.20 feet to
an 1ron pin on the Northeasterly line of Pershing Way, thence South 55 degress 52° 30~
East along the Northeasterly line of Pershing Way a distance of 485.15 feet to an iron pipe
on the Southerly projection of the line between Tracts 32 and 36, Enterprise Tracts;

therce North O 'degrees 14’ 30" West along said projected line a distance of 98.97 feei to

an iron pipe on the Southwest corner of said Tract 3 2, thence South 89 degrees 30’ 45”

Eas! along the Southerly line of said Tract 32 a distance of 362.50 feet to the point of
begianing.

PARCEL 2. A parcel of land sitwated in the NW1/4 of Scction 3, Township 39 South, Range 9

?ast of the Willamette Meridian, Klamath County, Cregon, more particularly described as
ollows:

Beginning at the Northwest corner of said Section 3, said point being marked by a cased
iron pin; " thence South O degrees 007 30" East along the ‘esterly line of said Section 3 a
distance of 826.80 feet 1o its intersection with a line parallc! with and 75.0 feet distant
at right angles Northeasterly from the centerline of the Klamath Falls-Lakeview Highway,
also%.cnown as South Sixth Street, as the same is now Jocated and constructed; thence South
55 degrees 52° 30" Fast, along said parzliel line a distance of 1682.84 fect 1o ar iron pin
on the Northwesterly line of Austin Street; thence North 34 degrees 07° 30" East along
said line a distance of 235.00 feet to an iron pin on the Northeasterly line of Pcrshing
Way, said point being the True Point of Bcﬁmmng of this description; thencc North 34
degrees 07’ 30” East along the Nonhweste% line of Austin Street a distance of 282.50
fect to an iron pipe on the Southerly line of Tract 32, Enterprise Tracts, said point being
North 89 degrees 30 45* West a distance of 281.8 feet from the Southeast comner of said
Tract 32 (this same reference is described as being West a distance of 281.7 feet by
revious records), said point being on the Nonhwesxcr‘lj line of that tract deeded to .
lamath County by Deed Volume 229, page 300, Dee Records of Klamath County, Oregon;
thence North 8S degrees 30" 45" West ong the Southerly line of said Tract 32, a distance
of 362.50 feet 1o an iton pipe on the Southwest corner of said Tract 32; _thence South 0
degrees 14’ 30" East along the Southerly projection of the line between Tracts 32 and 36,
Enterprise Tracts, a distance of 98.97 féet to an iron pipe on the Northeasterly linc of
Pershing Way; thence South 53 degrees 52° 307 East along said linc a distance of 245.93
feet to the True Point of Beginning of this description.




EXHIBIT "R"
TG
UCC-1A FINANCING STATEMENT

KLAMATH MALL LLC,
an Oregon limited liability company

2130 Santiago Drive

Additional Debtor

Newport %ach ‘A 9266¢
/ /
"y

Mailing Address: 2130 Santiago Drive

Newport Beach, CA 92660

Additionai Debtor: CDFII LL(;;‘ a California limited liabifi company
7 ] 7
Seemithn mieved as Qn ) //
Y- QLA O =0~\ : A

Mailing Address: 2130 Santiago Drive
Newport Beach, CA 92660

OC932680.1 l8/SEG/A0405~802/09-25-98/jV




EXHIBIT "C”
TO

UCC-1 FINANCING STATEMENT

Additional Secured Party:

John E. Aschieris doing business as Investors Management Service
1575 Placentia Avenue

Newport Beach, CA 92663

STATE OF OREGON: COUNTY OF KLAMATH :  ss

Filed for record at request of

dmerititle
of Septewmber AD, 1998

at i:23 o'clock __
of _ Morgpages

the 28th
M., and duly recorded in Vol. __ M98
onPage 35437
Bernetha G, Letsch, County Clerk
FEE $35.00 I W Wt
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