UNTIL A CHANGE I8 REQUESTED,
SEND TAY STATEMENTS TO:
Chris A. Welsk
20 Santinpa Drjv
{e ch. Califo

TRUE CONSIDERATION Is:
$1,000,090,00

MTC Y756
DEED OF TRUST

THIS TRUST DEED. Made the& day of September, 1998, by__EDF II LIC, a Califomia’Limied
Liability Company (Guarantos

as Grantor, __ Carlton D. Warren . 88 Trustee
snd Lew Teduidi » (Lender), as Beneﬁciary.

WITNESSETH: That the ssid Grantor, in consideration of the sum of One Million

($.1,000,000.00 Doliars, the receipt of which g acknowledged; and
for the purpose o5 securing the repayment of the said sum with interest, and the performance of the Covenants hereinafier
contained, does hereby irrevocubly Brant, bargain, seli, convey and warrant unto the said Trustee, jn trust, with power of saje.

the lands, premises and property situated in the Coung y of__Klamath and State of Oregon, described as follows,
. T ——
to~-wit:

Sse Exhibit A aitached hereto,
PROPERTY STREET ADDRESS: 1775-51 Avalon Street ;
TAX ACCOUNT NO. .

logether with the tenements, hereditamerits, rights, privileges and Appurtenances, now or hereafler belonging to or used in
connection with the above described premises including all water rights, landscape, all buildings and improvements thereon {or
that may heseafier be erected thereon), together with reversions, remainders and with all rental deposits, teases, issues, profits,
rebates, utility rebate accounts, tax and insurance rebates, refunds from applicable governmental agencies, and insurance carriers
and the proceeds of apn i : ndemnations and takings similar to condemnation and together
with the following property which ; i fixtures and a part of the rea] property; all plumbing, heating,
cogking, cooling, ventilating, watering, irrigating apparatus, window shades, venetian blinds, screens and storm windows and
doors, shutters and awnings, floor coverings, machinery or any other fixtures and replacements thereof now o hereafter during
the term of this Trust Deed belonging to or used in connection with the ahave described premises ai] of which are a part of the
securily for the indebtedness herein mentioned,

Int addition thersto, the following deseribed furniture, appliances and equipment or other fixtures and any replacements thereof,
which are and shal] be deemed to be fixtures and a part of the realty, zre included ae security for the indebtedness herein
mentioned, to wit:

- - See Exhibit B attuched

TOHAVE AND TO HOLD the granted premises and property and the aforessj 3
rebates and the liks thereof, SUBJECT, HOWEVER, (o the right, power and authority hereinafter given 1o and conferred upon
Beneficiary to coliect and apply any part or all of such property, including such reats, issues and profiss.

+ s

And the Grantor hereby covenants with the said Beneficiary as foljows:

FIRST: The Grantor shall pay (o the order of the’ Beneficiary st such place as may be deaignated in said order the fum above designnied as
cansideration for thiz Trust Deed together with interest ercon, shid sum 1o be paid in sccordance with the terms of & certain Promissory nots or rotes dated

t9___, exccwed by the Grentor 1o the Beneficiary which suid note or neies have a fingd maturity of_J,

———— _ 1999

SECOND: The securily of this Trust Deed shall also extend to and cover any additional foan or loans or advances mads by the Beneficisry to the
Grsntor or any of hig 8uceesrors in ownership of the real estate ang propedy hereby conveyed; provided that the maturity of such sdditiona) debt shall nog be
later then tie time specified for the payment of the original debt secuped herchy, This paragraph shall not, howevar, restrict or afTect other advances, insluding
a0y sdvances for taxes, insurance or other Lender advances ag provided for slsewhery herwin,

THIRD:  wui he shove described premises and Propeny in fee «impls, and is the 8ol and exclusive awner thercof
and has the right te sxecite this rever warrant and defond the fitle thersio sgainst the lewfui claims of all perrons whomsoever. Grantor
Warenats the moid pramises, propenty and property righis are froe of ult encumhennces and HELTY saeepiing only as stated gbove in or adjacent to the legal
deseription.

FOURTI: During the entire life of this Truxt Deed nnd uniif Benefiviory hog heey paid in full, the buildings and improvements ececied and 1o be
ereeted upon smid premises, and ihe persunal prapeey describud herein, il any. shall be kepl insurd b e Grantor againsi loss or damzge by fire and such
other hazards in such amounts, for such perinds nnd stder g d type of policy sz shall be el iaciory 1o the Bonoficiary, All the insuranee written
an the ubject premises and property shall he made payable in the svent of joss, o the Beneficinry and the Berefiviery shafi be entithed {0 the passession of
all such insucance pollcics during the lif ol this Trust Deed, Grantor agrees 1o deliver 1o the Baaeficiary the rencwals of the insurance policics not leas then
ten calendar days befors the cxpiration of the policy or policies 1o he renswed and replaced. The cash valua or the surrender value or the urearned premium
of aif such } feien £ ignad to the Benelicinry sz additionai securily for the loan and In the ovent of saly by the Trustee

property in extinguishinent of pact or elt of the deht secured hereby, all eight, titls and interesi of the Gra

thall pans (o the Benoficiary. The Granter will pny the premiems fo i B rnish immedizie
written proof of paymeni thersof 1o beneliclary ina form fieceptable to Beneficiary, The Benefieiary shall not be h any failure ta placs ar maintain
sush insusnacs, ot for loss or damage growing owt of a defect or non-payment of loss ir or.andac any sich pofley of insurance. I8 the Pramises or propeny
covered horeby, or aay part thersof, shall he damaged by fire or other hazards against which insurancs Is held, the amounts paid by eay insurance company




pu to/the cuntrast ol inie eliciary sad e amounts teceived may b2 doplled by the Benaficlsry, ot its option, either upon
- anY AU or sums shéured b thin Truz: of the same are dise, of reléase ! sficlery, of s sole option for the repsiring, replacing

and 'sshuidding of the premiges. | propedy orforothee pirposes; sald repairing, replacing and rebuilding 1o bs done ond mede aubject to the spproval of the
'y end in g ¥ {ohe Beneliciary. ’

n o

WARNING:

IT IS YOUR DUTY AS BORROWER OR GRANTOR HEREIN TO MAINTAIN FIRE AND CASUALTY INSURANCE ON THE
FROPERTY ANDTO PROVIDE US AS LENDER/BENEFICIARY WITH A FIRST LOSS PAYABLE ENDORSEMENT TOGETHER
WITH A COPY OF THE POLICY. IT IS ALSO YOUR DUTY TO PAY FOR THE INSURANCE UNLESS A RESERVE ACCOUNT
OR MPOUND ACCOUNT I8 PAID INTO US AND MAINTAINED BY US FOR THE PURCHASE OF INSURANCE. THE
FOLLOWING PROVISIONS OF THIS SECTION FORTH ARE REQUIRED PURSUANT TO OREGON LAW:

ELSEWHERE.

YOU ARE RESPONSIBLE FOR THE COST OF ANY INSURANCE PURCHASED 8Y US. THE COST OF THIS INSURANCE
MAY BE ADDED TO YOUR CONTRACT OR LOAN BALANCE. IF¥ THE COST 15 ADDED TO YOUR CONTRACT OR LOoAN
BALANCE, THE INTEREST RATE ON THE UNDERLYING CONTRACT OR LOAN WILL APPLY TO THIS ADDED AMOUNT.
THE EFFECTIVE DATE OF COVERAGE MAY BE THE DATE YOUR PRIOR COVERAGE LAPSED OR THE DATE YOU
FAILED TO PROVIDE PROGF OF COVERAGE.

THE COVERAGE WE PURCHASE MAY BE CONSIDERABLY MORE EXPENSIVE THAN INSURANCE YOU CAN OBTAIN
ON YOUR OWN AND MAY NOT SATISFY ANY NEED FOR PROPERTY DAMAGE COVERAQE OR ANY MANDATORY
LIABILITY INSURANCE REQUIREMENTS IMPOSED BY APPLICABLE LAW,

FIFTH: This instrument shali constitute a securily agreement with respset 1o eny personal property or fixiures or both inciuded within tha
description of the preperty.

At the request of Benaficiacry, Grantor chall join with the Beneficiary in executing one or mere financing statements pursuant to the Uniform Commercial
Code in & form satisfoctory (o the Beneficiary and wilt pay for filing the same ia the well a1 the cost of such fien sesrches
made by filing officers or searching agencies as may he d
financing statements. Grantor herewith appoints the Trustce ns Granltor's aliorney-in-fact for such purposcs.

SIXTH: The Gronior will pay befere definguency, and before ony penalties, intorest or other charges scerue or are added thercio. any and all taxes,
sasesaments, liens, charges for the use of water on saitl premises, ond any other charges or sagessments which may become licns thereon, including any snd
ail charges, liens, « €O318 OF exg dircetly or indirectly rejated 1o the aforesaid propesty, andfor any condition thereof ss may be ordered or
required by any goveramental sgency, whether the same are or are nat prior 1o the lien of this Trust Deced; Graator rhalf ikewise keep said property fice and
clear of any and all ficns for fabor and materis! or tny lien whaisuever that may become prior 10 the lien of this Trust Deed and save Beneficiary harmless
therefrom. Grantor shall pay all costs, fees nnd exy of Bencficiary relnti g dirsetly or indircctly rolati 2 to the protection of Beneficiary's rights in this
Dead of Trust. Grantor shall timely and immediately furnish to Beneficiary writien proof of compliance with all the terms hereof in & forn aceeptable 1o
Beneliciary,

SEVENTI: Together with and in addition tu the monthly payments of principal and interest payable under the terms of the nota e noles secured
hereby the Grantor, at Beneficiary's option, shall pay to the Beneliciary untit the said note or notes sre fully paid, the following: A sum equal to the sanual
premiums that will next become payable on policies of fire and other hazard and Hability insurance covering the subject propenty, plus & sum equai to the annual
tnxes and assessments next dus on the subject property (all 85 estininted by the Beneficiary, and of which the Grantor is notified), lezs all sums paid sad received
by Beneficiary thercfor, divided by the number of maonths 10 ciapse before one month prior to the dute when the annuaf amount of such insurence premiums,
taxes and assessments will hecome paysble. Such sums shalf he held by Bencficiary to PRY guch inaurance premiums, taxes and BERCRSMIERis prior 1o the
renewsi date relating to insurance, prior to the dote after which full discounts will not be allowed as H t=xes, but not later than the first billing date for the whaole
of said anaual taxes, and prior 10 the tims any will bear interen,

The undisburssd baltance of sl of the aforesaid sums held for payment of ihe ssid taxes, 1 and are hereinaller referred 10 os Impound
Ressrves. The total of the monthly payments of interest, principal and Impound Reserves, if any, is heroinafler referred 10 23 the Aggregaic Monihly Payment.

Any dsficiency in the of the lmpeund Reserves shall ba paid to Bencficiary not laier than ten (10) days afler written notice sequesling payment has
keen given to Grantor by or oo behalf of Beneficiory.

If this Trust Deedt nad the note secured hershy ere mol in defauht, and if afler the annun! taxes ane fully paid then: iz 8 surplus in the Impound Reserves, then,
upon writlen request of the Grantor, the Beneficiary shall return such surplus 1o the Grantor within 2 reasonable time. Nao interest, premium or other
compensation shall be paid 10 Grantoe direetly or indireetiy relating to the Impound Reserve account.

Hthere shall be a defrult under any of the provisions of this Trust Deed and the note
by the Trusice in accordance with the provisions hie
of commence of such proceedings or ai the |
femnining, ifany, i

EIGHTH: The Grantor will comply with all laws, ordinances, regulslior.s, covenants, conditions and restrictions affecting the above deseribed
propenty and will use ihe above described premises only for lawful purposer. The Grantor shall at alf times bring, keep and mainiain the premises, including
it landgeape, lands. waters and olf appuni and impro ts thereon in full, complete and literad compliance with each cxisting and future law,
ordinance, statute, rule and regulstion of any and ail applicable governmental and private agencics having jurisdiction over the property or any condition
Ihereof. Grantor shall save beneficiary harmless of and from any and alf laws, statutes, ordinances, regulations, covenants, conditions and resirictions &fTecting
the said property and property rights, including cost of deiense and attorney's fees. Grantor warrants the entire property, premises, improvements and sl rights
attributable thereto are on the dme of exccution hereof in fill and complete compliance with all of the aforessid laws, statutes, ordi , regulaty
covenants, conditions and rsstrictions, direetly or indirccily aflecting such propeny. Grantor shall not commit or zuffer, sirip or waste upon ssid premincs

i 1 ¢lo or sulfer to be done any act or thing which may in any way impair the security of thie Trust Deed. The above described premises and any
and 2l improvemenrts, Including lnndacepe thereon shall at all thnos be Kepi in 2 sound state of presesvation. clean, free of sif wrash, vermin, dengerous
ubsiances and in (irst clagy eepair, end in any ovent, in at lesst ns good condition as he same are in on the date of this Trust Deed or in such better condition
43 the sama any be pu during the term of the loan sscured by this Trust Deed; the charecter siwi usage of the shove deseribed property shall not be changed,
and altecations in the above duserided propesty or additions thereto shall no be mads witheut the written consent of the Bercficisry. in the cvert of an zetual
or threatoned destruction of romoval of the improverasnts or property on the sbove deseribed promises, the Boraliciary may, at its option, declere the entirs
debt herehy secured Aue and payable,

£ the loan seeured herehy or any part thereof is being obtalned for the purpescs of constructing Improvemesnts on the sbove described property, any default
under the loa loan age shail also be a defunlt hercunder.

The Trusies upoa pr fon to it of a atat signed by the Benoficiery, utting forth facts showing & defsult by Grantar under this numbered pamgraph,
ia suthorizad to aceept a8 true and conchidva ot ficts and stalemments therein: and to act thereon hurounder.

MINTI: In the event that any partion or afl of seid properiy shall be taken uader tha cight of emi, domein or cond: lon, Bencliciory shall
have the sight, If it so elects, 1o reguine that &l or any ponion of the monics payeble as campensstion for suoh taking which ar in cxcess of the 8mount required
lopey r ble costs, exy and attorney's fous adcesearily pald or incurred by Geantor in such proceedings, be pald 0 Bemsficiary znd epplied by i

fiest upon any reasonnble costs and expenses and attornoy's fea reasonshly peid or incurnid by Beneficiary in such 3 &nd the helance applicd upoa




TENTH A an).{t!.‘ a0 fronvtims > a81 of Borefi \ey Bt fig golg ifiémion, Payment of' the Trustes’s fees and prosentstion

of ihils Desd ond i nots for eadoesemant or i sasp ol ll eiconvayance, for cancellation, witheut affecting the Hability of &Ry parson for the payment of
the fadebiedness, Teustog may. {8} conseit {o the making of any mep o plat of sald propeny; {5} jein in ing any or ing any restri
thersof: (@) joia in any subordingtion or othir igreen affecting this Deed or the lica or charge thereof; (d) convay, without warranty, ell or sny part of the
propesty. The Geantee in any reconveyance may be described as the "person or rersons fegaliy entitled theroto®, and the recitals therein of any mettcrs or
facts shall be conclusive proof of the truilfulnsss thereof, Trusteo's fees for any of the s3rvices mentioned in this paragraph shall be ressonable but not lees
than $45.00.

ELEVENTH: This Trust Deed and the note or notey hereby secuped may be extended or modified by the Bereficiary st any time, without naiice,
and Benelicizry may release and/or eubsihute colinteral, reloase or discharge any pereon or entity then or who may be persoasly obligated hereunder or on
the ngte or under or pursunnt to any guarantee relating to the obligations secured by this Trust Dead and neither the Grantor nor &y Grantor's successor,

1

guaranior or predecessor shall be refeased from any tinbility hersunder or under #aid note or notes or under any guarantee relating thereio and ail such acts
of Beneficiary shali no: impair, alter or alfect the obligation of any such person, cntity, predecessor successor or Bunranlor, nor shall any such ect of
Beneficiary alier or affect the Beneliciary's rights under any loan document and/or hereunder and/or the lien of this Trust Deed in sny way Each of thr
covenants and agreements herein shall be bind: g upon alf suc 0t3 in interest of cach Grantor and shall inure to tac benefit of any successor in interest of
the Beneficiary. It iy agreed that if any note or notes secured hereby be assigned and transferred by the Beaeficiary to say one or more parties without the
asgignment of ihis Trust Deed, then the Trustee shafj fold ihis Trust Deed in trusi for the benzfit of such assignes oc assignees, and may foreclose such Trug
Deed for the henefit of such assignee or 28signcos to the same exlent as though such rotes had not been essigned,

TWELFTR: all management records, rental agreements and records, insurance policies; keys, deposit agreements, and alj rents, issues, invome,
deposits and profits derived from the said premises and property are hereby assigned (o the Beneficiary as additional sceurity. In the event of default of the
Graalor in any respect under this Trust Decd, the Beneficiary shalt hove the fight 10 ke possession of al the security propeety end 10 collect and retain the
said papers, keys, rents. iszues, deposits. incoms and profits derived from the above described premisss and propernty, including thoze past due 2nd unpaid
Said rents, issues, incoms and profits shall be applicd by the Bencficlary, at itz option, in payment of operating costs snd r 12ble exnenses in conneetion

and management of ths sbove described premiscs, in peyment of customary costs and sharges for collection and Management, or upon zny

¢ which imny become due upon snid note or notes, or vpon or under this Trust Deed. No action taken by beneficiary hereunder, nor shall
any failure 1o act by Beneficiary hereunder waivs any right of Beneficiary nor shall Ry payment or spplicalion of paymen hereunder serve 10 cure any defauh
existing, All Beneliciary's rights hercunder and under the terms of this Trust Deed are deemed cumulative,

THIRTEENTH: The entering upon and tnking possession of the above described premises and propery, the collection of such rents, issues and
profits, or the proceeds of fire and other Insucance policles or compenaation op awards for any taking or damege of the property, and the epplicstion or relaase
thereof as sforcsaid, ehall no csure or waive any default or notice of default hereurder or invalidate any act danc pursusnt o such nofice,

FOURTEENTI: in the ovent it hecomes feccssary in the judgment oy - Benoficiary 80 1a do, the Beneficiacy, witheut notice 2nd without regard
to the value of the said premiscs o 10 the ad luacy of ths security for the debt, shall have i ing jurisdiction for the Ppoi ¥
of 2 Receiver and 1o have appointed a Recciver 1o wanags and control the above dexcrs i + Intho svent the Benefici ¥ of any Recetver
enters inlo possession of the shave deseribed premises and propenty, the Grantor shall deliver to the beneficiary or receiver off d posits, rentsl agr 5
rental records, utitity records and deposits and all other napers, keys, documents nad records which the beneficiary or the recciver deems necessary or desirable
in their sole diserction. Grantor shall additionally deliver to the Beneficiary or the Receiver alf personal property owned by the Grantor and remeining in or
sbout the ahove described premises or which is milized by Grantor or Granior's agents in the operation of the premises and in no event, shall Beneficiary or
Receiver be held Lishie or responsible in ary mmoner for injuries. loss, destruction or damage 1o such propesty or sny portion thercof,

FIFTEENTH: The Grantor agrees to indemnily Beneficiary and the Trustce and 10 pay all costs, fecs and expenses of the Bencficiery .nd the
Truastee retuting direcily or indirecily 1o this Trust Decd, including the cost of fitle seateh, receivership and ali other costs and ¢xpenses of the Beneficiary and
e Trustee incurred by them in connection with protecting the Hen hereof or enforcing the obligations secupsd iy this Trust Deed in any nonjudiciei or judicial
proceeding, including in any bankrupicy cass in which the propeny or the rights of Beneficiary shalf be direetly or indirectly sonsidered, including Trustee's
and altormey's fees actually incurred by the Trustee or the Beneficiary, in any trisl and appellate court.

The Geantor shall hold Beneficiary and Trustee harmless of all claims, acticns and demands, including &liorney's fees and shall appear in and defend sny
action or proceeding purporting (o affecs the szeurity hereof or the rights of powers of the Sencliciary or Trusiee: Grantor shall pay &ff costs and expenses,
including the costz of titls search and of atiorney’s foes incuered by Grantor, the Beneficiary and the Trustee ja any such action or proceeding in whick
Beneficiacy or Trustes may appear, and in any action brought by Beneficiary and Trusice 1o forec| or enlt Beneficiary end Trustea's rights hereunder.

SIXTEENTIH: Should the Grantor be or became in default in any of the covenania or fgreements coatained horeln, then the Bencficiary at its option
may perform the same ead alt expenditires mads by the Beacficiary in so0 doin; » o under any of the covensnis or agreements herein, shall bear the rate of
intereat ns iz provided in the note or notes secured by this Trest Deed ond all such expenditurcs by Beneficiory shall be forthwith paid by Granter to Bene ficiary
without demand together with int2rest and all Beneficiary’s coste relating thereto. Alf Beneficiary's rdvances, costs and attornay’s fees incurred under or
pursuani o this Deed of Trust in any procoeding shall be additionally secured by the fien of this Truat Deed.

SEVENTEENTIE In the event the Grantor or any one of them sslls, contracts to sell or feases (coupled or nccompanied by a1 option to purchnse)
any part or all of the above described Propeaty or aay intersst therein or in the event Grantor or any one of Grantor's interests in the aforesaid propenty is
terminated by judicial action or otherwise, without the eXpress prior writien t of the Beneficiary being first obtained, ihe Banefici Y miey, el ity opiien,
declare the entire balance of the loan evidenced by the aforesaid note or nates sceitred by this Trust Deed to be immediately due and payable. Grantor shal
make prior weitien application to Beneficiary for Benefictnry's consent 10 any sale, lease or transfer of ey pant or all of Gronior's intercst in the sbove
described premises and propery. Beneficiary may require from &ny proposcd trensferse such information as would normally be required by national banks
or savings end loan associstions if the itmnsferce were o new loan applicam, Benuficiary may require any additions! information and dox ion which
Beneliciory deems pertinent. Asa vondition of conseat 1o any sale, transfer or lease, the Beneficiary may impose a service charge, increase the interest rate
of the indebtednesy eecured by this Trust Deed, and aecelemte the maturity date of such indebted in such 28 Beneficiary deems approprisie in its
sole disceetion.

EIGUTEENTH: Upea default by Grantor uader the oie or notey secured hereby, in payment of any indebtedness or advances secured hereby
or in the performance of any covenant or agreement hervin, and/or under or pursuaat 1o the lerms of any construction loas agecement or under the lerms of
any other note, notes, construction loan agrecment, morigage or trust deed in which Grantor hercin is the borrower or obligated pariy, the Beneficiary may
immedistely and without notice declare all sums secured herehy fully and immediately due and payable. Beneficiary may personally or require the Trustes
{0 executs and record b wrillen notice of defoull and election to sell the property which is security under the terms of this Trust Deed and/or under the terms
of any other sceurity egreement, mongage or deed of trugl, Beneficiary may, personally or by agent or through the Trusice, causo a fonjudicial forsclosure
aor a judicial foreclosure 1o be instituted in the manasr provided by law, B inry, in its soke di may direct the method, manner ang the orcer &ng
sequence by which the seeurity for thie Trust Deed shall be foreclosed and sold and Bencficiary may, at any lime, amond, modify or change such method or
manasr by which forcclosure shall be accomplished. If Boneficiary direcls foreclosure by nonjudiciai sale, Bencficiary shall so notify the Trustee sad the
Trusiee shall thereupon Prepare and serve such nolices as shail be ¢ quired and conduct the judicial sale as quired by epplicable law. Baoncfici y shall
have the right W require the Trusice o madify the time and pace of sale and shall. at sl tinwes, have the right 1o appoint a successor trustee

NINETEENTIN M afer diofaults and prior o the time and date s2t by the Trustes for the Trustee’s saie, the Grantor or othe: person go privileged
by siatutory law pays it entlre anount then due undor the teems of the Trust Deod and the obligation securcd thereby, the Grantor or other person meking
such payment shall alzo pay to ihe Trustee and 1o the Beneficiary and their respective attomoys all the Beneficlary's and the Trusiee's cosis tnd expenses
incurrod in enfercing the terms of the nots or notes secured by this Trust Deed, and in enforcing Benoficiery's fights provided heroin, including Trusiee's and
Beneficiary's attornzy's foen to the extant sciuslly incurred.

TWENTIETIH: Neither the acee
any constructicn loan agr and ihis Trust Decd by Benoficincy shall constitute a walvar of any ather thest bnown defau
subsequent waiver of a simitae or of any other duty ar provision required of the Grantor, nor of the provision itzelf,

TWENTY-FIRST: I the Trusice conduvts n nonjudicinl sale pursuant 10 applicabls taw, the Trustee shall spply the proceeds of sale first to the
payment of (1) the expenses uf the sale inchiding the Trustee's vhorges, expenses and atiorney’s fece, (M tothe ebllgation secured by ihis Trust Deed, including




1 0 any person or eotity havigg o
13 Thust Decd & erest Y 2ppear and Iy Wieir priority, and ¢4) the sugphas,
itled to such sipha; S
'i“%‘__(ENTY-’SECGND;‘-H SYRICE. “Upon payment of alf sums seoured by this Deed of Trust, B ry
the Property and:shelf srrender this: 3 and all notes evideacing indsbledness secured by this Deed of Trust ¢
the Prepenty withouw warraniy to the'person o peons legelly sntitied therato, Such prereon or parsens shell pay all cost
requeat for reeonveysnce, Trustes's reasonable fees (but no foss than $45.00) and recording, if any,

TWENTY-THIRD: Substitute Trustes, Iy secordance with applicabls law, Beneficiary may from time to time remove Trustee and zppoint o
SUSCEI301 trusiee 1o any Trustes approinted hereunder, Without convsyanse of the Propenty, the succeasor trustee shall succeed 1o &l the title, power and duties
confarred upon the Trustee herein and by applicable faw,

TWENTY-FOURTIL; Usa of Progerty, The Propesty is not currently used for agriculiural, timber or grazing purposes. The propefiy and the
foan evidenced by said Nete or Netes i8 ot for any personal, family or househoid use; specificaily the loan and Pproperty erc for the operation as & commercin!
shopping center and mall utilizing goods and services for sale to the public.

TWENTY-FIFTiI: Time, place, method and manner of performance is absolutely and steictly of the essence.

TWENTY-SIXTIi; The Note has i) extension provision pursuant to Ihe terms of which the aker may elect {on pa ment by accrual to the Note
ofa fes of 4% for each extension, (o ciher with a natice of election 2s provided in the oo d payment for throo succestive and consecutive exisnsion

terms of thres months each.. e Ty OO e v e T Er Rt
et 0 " " ) > S - "

TWEN’E‘Y~SEVEN'I‘H: Grantors covennnt thay Grantors wili timely pay all charges, | + 2nd other expenses relsted (o
the security property and that Grantors wili further pay and otherwise perform il of the terma apd conditions required of the obligor party under the provisions
of any ather lien, charge or encumbrance, relating 1o the pro erly and save Benelisisries harmiess therefrom.

Grantor has granted this Deed o rust as an accommodation and Security interest ang

{N WITNESS WHEREOF, Grentor has executed this Deed of Trust. 153 not obligategd under the note,

State of California 3

y .
County of %%/L’ ) ohras ﬁgy\ U’v"tff‘%
% C

A,
3 is B e ir i i d dee:
55“@22"%2’;;’&?3&2%“&&%5&:;’%%‘*’@Wfﬂ%‘:’“ﬁgﬁ'ﬁ‘f’%‘“e 1\%‘1’%25 ﬂ%\z&v&;%om@ﬁﬁy
L eft? 10 h v

pev):

FARID K. MANSOURE

ORANGE COVATTY

D P R
Notary Public For California

My Commission Expires: __ AJ/BV -/ X, cziQ’J

Persvaaliy appeared who, being duly sworm, did say that
is the of . and that the foregoing wes signed on behalf of
and acknowledged that instrument tc be its voluntary act and deed,

Before me:

Motary Public For California
My Commission Expires:

Personally appeared who, being duly sworn, did say that
is the of » and that the foregoing was signed on hehalf of
and acknowledged that instroment to be jts voluntary act end deed.

Before me;

Notary Public For California
My Commission Expires::




said Deed of Trust, has been fully paid and satistied; and
On payment to you of any sums owing o you under the terms of said Deed of Trust, to cancel
said note above mentioned, and ail other evidences of indebiedness secured by said Deaed of Trust delivered to you herawith,
together with the said Deed of Trust, and to reconvey, without warranty, to the parties designated by the terms of seid Desd of
Trast, all the estate now held by you thereunder.

Dated

R s |

9

Mail reconveyance to




\CRIPTION

PARCEL {: All that portion of Tracts 32, 33A and 36, ENTERPRISE TRACTS, situated in the
NW1/4 of Section 3, ownship 39 South, Range 9 East of the Willamette Meridian, Klamath
County, Oregon, more particularly described as follows:

d Tract 32, said point being North 89
i ; 3 om the Southeast comer ofg said Tract 32
¢ is described as being West a distance of 28].7 feet by previous
records), said beginning point also being on the Northwesterly line of Austin Street as
deeded to Kiamath Count by Deed Volume 229, page 300, ]geed Records of Klamath County,
Oregon; thence North 3  degrees 07' 30" East at right angles to South Sixth Street and
along the Northwesterly iine of Austin Strest a distance of 183.08 feet to an iron pinona
point on a line that is parailel to and 180 feet distant at right angles from the East line
of said Tract 32; thence Nosth 0 deﬁrees 20" 45" East along said parallel line and alon
the Westerly line of Austin Street a istance of 722,70 feet to an iron in that is South 8
degrees 20”°45” West a distance of 400,02 feet from the iron pin mar ing the Southerly line
of Shasta Way; thence North 89 degrees 39 15" West a distance of 629,67 feet to an iron
pin on the Southeasterly line of Avalon Street; thence South 30 degrees 37’ 00" West along
the Southeasterly j tadi € of 667.53 feet to an iron pin on the
cribed as Parcel 3 in Deed Volume 25 » page 96, Deed
on, thence South 59 degrees 23' 00" East aleng the
Northeasterlgol istance of 149.94 feet to an iron pin; thence South 30
degrees 37 (0" West along the Southeasterly line of said tract a distance of 59.20 feet to
an iron pin on the Northeasterly line of Pershing Way, thence South 55 degrees 52° 30"
East along the Northeasterly line of Pershing W_:P/ a distance of 485.15 feet to an iron pipe
on the Southerly projection of the line between Tracts 32 and 36, Enterprise Tracts;
thence North 0 degrees 14” 30" West along said projected line a distance of 98.97 feet to
ai iron pipe on the Southwest corner of said Tract 32; thence South 89 degrees 30’ 45"

East along the Southerly line of said Tract 32 a distance of 362.50 feet to the point of

beginning.

PARCEL 2: A parcel of land situated in the NW1/4 of Section 3, Township 39 South, Range 9
Falft of the Willamette Meridian, Klamath County, Oregon, more particular y-described as
ollows:

Beginning at the Northwest corner of said Section 3, said Veoint being marked by a cased
iron pin; thence South 0 degrees 00" 30" East along the Westerly line of said S)écu'on 3a
distance of 826.80 feet to its intersection with a line paralle! with ang 75.0 feet distant
at right angles Northeasterly from the centerline of the Klamath Falls-Lakeview Highway,
also known as South Sixth Street, as the same is now located and constructed; thence South
55 degrees 52° 30" Fast, along said parallel line a distance of 1682.84 feet to an iron pin
on the Northwesterly line of Austin treef; thence North 34 degrees 07" 307 East along
said Jine a distance of 235.00 feet to an iron pin on the Northeasterly line of Pershing
Way, said poini being the True Point of Be%mning of this description; thence North 34
degrees 07" 30” East along the Northwester'}: line of Austin Street a distance of 282.50
feet to an iron pipe on the Southerly line of Tract 32, Enterprise Tracts, said point being
North 89 degrees 30’ 45" West a distance of 281.8 feet from the Southeast cormer of sad
Tract 32 (this same reference is described as being West a distance of 281.7 feet by

revious records), said point being on the Northwesteréy line of that tract deeded to

lamath County by Deed Volume 229, page 300, Deed Records of Klamath County, Oregon;
thence North 89 degrees 30" 45" West along the Southerly line of said Tract 32, a distance
of 362.50 feet to an iron pipe on the Southwest corner of said Tract 32; thence South 0
degrees 14’ 30" East along the Southerly projection of the line between Tracts 32 and 36,
Enterprise Tracts, a distance of 98.97 feet to an iron pipe on the Northeasterly line of
Pershing Way; thence South 35 degrees 52’ 30" East along said line a distance of 245.93
feet to the True Point of Beginning of this description.

vazE GFOREGON: COUNTY OF KLAMATH - ss:

fed for record at request of Amerititle the 28th day
R sy N 3 ‘3. 4 ® 7
ef_mg@mm_r_m AD, 19 .98  m —d3223  o'clock P. M., and duly recorded in Vol. ___ M98
of Mortgages on Page 3545
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