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K-524919
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on September 23, 1998
ROBERT F. SHOUK AND LIKELEE © SNOOK, AN ESTATE IN FIE SIMPLE AS TENANTS BY THE ENTIRETY

{"Borrower”). The trustee is FIDELITY NATIONAL TITLE

("Trustee"). The beneficiary is  AMERIQUEST MORTOAGE COMPANY

which is crganized and existing under the laws of  the State of Delaware , and whose
address is 1160 TOWN & COUNTRY RD., STE. 200

ORANGE, CA 92863 ("Lender™). Borrower owes Lender the principal sum of

Sixty Five Thousacd Cre Hundred anc no/100

Dollars (U.S. § 65,1006.60 ).

This debt is evidesced by Borrower’s sote dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on October b, 2028 )
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intercst, and ail renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
saie, the following described property located in KLAMATH County, Oregon:

PARCEL 1 OF LAND PARTITION 23-93 AS FILED AUGUST 17, 1993 IN THE OFFICE OF THE

COUNTY CLERK OF KLAMATH COUNTY, OREGON » SITUATED IN THE NE 1/4 SE (/4 OF

SECTION I, TOWNSHIP 39 SOGUTH, RANGR 8 EAST OF THE WILLAMETTE MERIDIAN, KLAMATH

COUNTY, OREGON.

which bas the address of 2058 ORINDALE ROAD KLAMATH FALLS {Street, City),
Oregon 97601 [zip Code]  ("Property Address");
OREZON-Single Family-FNRMA/FHLIAC UNIFORM.
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_ ; , o ereafter erecied on:the property, and all casements, appurienances, and
fixtures now or hereafier a ;v of the property; Al replacements anc “additions shall also be covered by this Security
Instrument. All of the foregoing 18 referred to in‘this Secrrity histrament as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is usencumbered, except for encumbrances of record. Borrower warrants and will
defend gznerally the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenznts with limited
variations by jurisciction to constituie a uniform security instrument covering real propetiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i, Payment of Principal and Interest; Prepayimsent and Late Charges. Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums,
if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a leader for a federally
refated morigage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, coliect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Iiems or otherwise in accordance with applicable iaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ftems. Leader may not charge Borrower for holding and applving the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreemen! is made or
appiicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shal! be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time i¢ not sufficient te pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Properiy, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrament.

3. Application of Payments. Unless applicable law provides otherwise, ail payments recsived by Lender under paragraphs
i and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under peragraoh 2;
third, to interest due; founth, to principal due; ard last, to any late charges due under the Note.

4. Charges; Lieas. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these cbligations in the manner provided in paragraph 2, or if not paid in shat manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall promptiy furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promply discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal procesdings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lisn an agreement satisfactory to Lender subordinating the lien to
this Security Ingtrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Botrower & notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of netice.
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: s e 33 70w existing or bereafier erected on the
© rEropgnty insuredtapging 5 by Tire, .1  withi : “coverage” and any other hazards, including
‘floods or flosding, for Which Leader ¢ o2, This Insuran; maintsined in the amounts and for the periads
that Lender requires. The insurance carrier pro iding’ sen by Borrower subject o Leader's approval
i intai bove, Lender may, at Lender's
with paragraph 7.

aceeptable to Lender and shali include a standard morigage clause. Lender
5. If Lender requires, Borrower shall promptly give to Lender all receipts of
reiniums and renewal notices. In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender.

Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Rorrower otherwise agree in writing, insurance proceeds shall be applied 1o Festoration or repair of the
Property damaged, if the restoration or repair is economically feasiole and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be appiied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower

aim, then
T restore the Property or io pay sums
secured by this Security . i begin when the notice is given.

Unless Lender an i i iting, any application of proceeds to principal shall got extend or
postpone the due date of the monthly peyments referred to in paragraphs 1 and 2 or change the amount of the payments. [f
under paragraph 21 the Propenty is acquired by Lender, Borrower's tight to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, i ; ¥ ication;
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the €xecution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for ar Jeast one year after
the date of occupancy. unless Lender oth i which consent shall not be unreasonably withhe]
eXienuating circumstances exist which are beyond Borrower's control. Borrower shall not
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defauis if any forfeiture
action or proceeding, whether civil or criminal, is begun thar in Lender’s good faith Jjudgment could resul: in forfeiture of the
Property or otherwise impai i Security Instrument or Lender's
that, in Lender's good faith det
impairment of the iien created Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements 1o Lender (or failed
to provide Lender with any material in i enced by the Note, including, but not limited
i0, representations concerning Borrower's occupan al residence. If this Security Instrument is on a
leasehold, Rorrower shati comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
ieasehold and the fee title shati not merge unless Lender agrees io the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding affect Lender’s rights in the Property (such as 2

ing i laws or regulations), then Lender may do angd

rty. Lender’s actions may

include paying any sums secured by 2 len which has priority over this S trument, appearing in cour, paying

reasonzble attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do S0,

Any amousnts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agrez to other terms of payment, these amounts shall bear interest from the
dats of dishursement at the Note rate and sheil be payable, with interest, upon notice from Leader 10 Borrower requssting
puyment.

reason, the

in effect, Borrower shall pay the preminms reguired to

fously in effect, at a cost substantially equivalent to the

effect, from an alternate morigage insurer approved by Lender. If

substantially equivalent Imorigage insurance caverage is not available, Borrower shall Pay to Lender each month a sym equal to

ope-twelfth of the yearly mOrigage insurance pramium being paid by Borrower whez the insurance coverage lupsed or ceased 1o

be in effect. Lender will actept, use and retain these paymenis as a loss reserve in liew of morigage insurance. Loss reserve
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Ce coverage (in the amouns and for the period

is obtaited. Borrower shall pay

P,

the time of or prios o s
18. Condemuntion, The proces
condemnation or other taking of any
shall be paid to Lender,

the sums secured by

fraction: ¢a) the total

Property immediately

before the taking. i . i i perty in which the fair

market value of th i i i ing i S immediately before the

taking, unless Bg i in writi I li / des, the proceeds shall
be applied to the i i .

If the Pro

any application of proceeds to principal shali not extend or
hs 1 and 2 € amount of such payments.

i ¢ for payment or modification
CCessor in interest of Borrower shali

rest. Lender shall not i

ot or otherwise modj

of any demand made by the original Borrower or Borrower's
ng any right or remedy shail not be a waiver of or preciude the

exercise of any right or remedy.
2. Successors and Ass Co-signers. The covenan
Security Instrument shal] b ass Lender and B

gos this Security
o mortgage, grant and convey that
) is not personally obligated 1o pay
other Borrower may agres i

a refund reduces
Prepayment charge under the Note,

14, Notices, ARy notice to Borrower provided for in this Security Instrument shall be given by dehvering it or by mailing
it by firss class tnail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed ¢ er when given as provided in this g

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and
17. Transfer of the Pr ety or a Benefielal Interest in Borrower.

is sold or transferred (or if a ben in Berrower is sold

Lender’s prior wri i

Security Instry
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0 alt have the it 10 have

-of ‘{a) 5 days {or such other pericd as

£ the ] put-to’ any power of sale contained in this

, s Security. Mistrument. Those conditions are that Borrower: (a) pays

¢ 15" Security Instrument andthe Nete ag if 110 acceleration had occurred; (b)

cures any defavlr of any other covenants or agrbements; (c) pays ail expenses incurred in enforeing this Security Instruruent,

inclnding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure

that the lien of this Security Instrument, Jender’s rights in the Property and Borrower’s obligation to pay the sums secured by

this Security Instrument shall coatinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

obligations secured hereby shail remain fully effective as if no acceleration had occurred. However, this right tc reinstate shall
pot apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be cne
or more changes of the Loan Servicer unreiated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written potice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name znd
address of the new Loan Servicer and the address to which payments should be made. The notice will aiso contain any other
information required by appiicable law.

26. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not de, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentencss shall not apply tc the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
31l necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Leader shall glve notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not pricr to acceleration under paragraph 17 unless
spplicable law provides otherwise). The notice shall specify: (a) the default; (b) the acition required te cure the default;
{c) a date, not less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
(6} that failure toc cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Insbrument and sale of the Preperty. The notice shall forther inform Borrower of the right to
reinstate after acceleration and the right fo bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the defeult is not cured on or before the date specified in the notice,
Lender, at its option, may require frmmediate payment fa full of ail sums secursd by this Security Instremeont without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entiiled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of defauit and of Lender’s election {0 cause the Property to be sold and shall cause such notice to
be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner irmribed by applicable law to Borrower and o other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shail sell the Property at public auction to the highest
bidder at the time and place end under the terms designated in the netice of sale in one or more parcels and in any order
Trustee determines. Trustee may peostpone sale of sl or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Proi)eny without any covenani or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facle evidence of the ¢ of the stateimnents made
therein. Trustee shall apply the proceeds of the sale in the folloewing order: () to all expenses of the sale, including, but
not limited to, reasonable ee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c} any
excess 1o the person or persons legally entltled ¢o k.

22. Reconveyance. Upon payment of all sums secured by this Security lnstrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Iostrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled io it. Such
person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying the
Property, but only if the fee is paid to a third party {(such as the Trustee) for services rendered and the charging of the fee is
permitted under 3pg)}icable law, . .

23, Substitute Trustee, Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trustes

sppointed hereunder, Without conveyanze of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable'law,

24. Atforneys’ Fees. As used in this Security Insttument and in the Note, “attorneys’ fees® shall include any attorneys’
fees awasded by an appellate court. Fosm 2033 $/S0
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Secunty Instrrient, the covenants and: agl‘ﬁﬁ g
the sovensints and agreements of this Security }nsuumem as if the rider(s) were a part of this &cumy Instrument.
[Check applicable box{es)]

[X] Adjustable Rate Rider [} Condominium Rider (] 1-4 Family Rider
Graduated Payment Rider L1 Planned Unit Development Rider L] Biweekly Payment Rider
L] Balloon Rider ] Rate Improvement Rider [_] Second Home Rider
V4 Rider ol Other(s) Jspecify]

BY SIGNING RELOW, Borrower accems and agrees to the terms and covenants contained in this Security Instrumnent and
in any rider(s) executed by Borrower and recioded with it

Wiinesses:
w ‘g“ M‘/ (Seal)
ROBERT F SNOCK -Borrower
\AM%/ 4( 2al)
Lnﬁ’szl,ss ) SNOOK Wa&d [ 94 e

{Seal) (Sesd)

-Borrower -Borrower

On this

STATE OF ORE {?é edh County ss:
%{{ day of %y "'} ounty 58

:Z/h , 1999 |, personally appeared the above named

”
Gheer F Swsoid_ Ao Likeles O &Noo v and acknowledged

the foregoing instrument to be voluntary act and deed

My Commission Expires: Before me:

(Official Sealy 7

GFFICIAL B : )
. BRENDA D, f 7 /
1 mﬁ%‘és 15 %ﬁ% L S 2 ﬂ& iﬁﬁz{jf‘,’lm

Notery Pabiic for Oregon
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T o Loan No. 84066545539
ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of September

1998 , and is incorporated into and shall be deemed to amend and supplement the Mortoage Deed of
Trust, or Secunty Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Adjustable Rate Note (the "Note®) to AMERIQUEST MORTGAGE COMPANY
(the "Lender”) of the same date and covering the property described in the Security Instrument and lecated at:

2659 ORINDALE ROAD
RLAMATH FALLS, OR 97601

{Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTFEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
instrament, Borrower, and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of $.738 %. The Note provides for changes in the
interest rate and the monthly paymeuts, as follows:

4, INTEREST RATE AND MONTHELY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of Qetober , 2601 . and on that
day every sixth moath thereafter. Each date on which my interest rate conld change is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the average
of interbank ofiered raies for six-month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Streer Journal. The most recent Index figure available as of the date 45 days before each
Change Date is called the "Cuivent Index.”
If the Index is no longer available, the Note Holder will choose 3 new index that is based upon comparsble
information. The Note Holder will give me notice of this choice.

{C) Caliculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding  Seven and One
Eighth percentage points(s) ( 7.128 %) to
the Current Index. The Note Holder will then round the result of this additicn to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Sectior 4(D) below, this rounded amount will be my
new interest rate oniil the next Change Date.

The Note Holder will then deicrmine the smount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe a the Change Date in full on the Maturity Date at my new interest
rate in sobswantially equal payments. 'I'ha result of this calculation will be the new amount of my monthly
payment.

| ADSUSTABLE RATE RIDER-~ Lmon mnmr
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Loan No. 8406654-5539
Limits on Interest SRS »

“The interest rate I am required to:pay af the fizst Change Date will not be greater than 12.750 %
or léss than 8.755 N '%. Thereafter, my intersst rate will never he increased or decreased on
any single Change Date by more than One percentage point(s)
( 1.000 %) from the rate of interest 1 have been payiag for the preceding six months, My
intersst rate will never be greater than 15.750 % or less than 9.750 %.

(£} Effective Date of Changes

My new interest rate will become effective on sach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly paymeent date after the Change Date until the amount of my monthly
payment changes again.

(X} Notice of Changes

The Note Holder will deliver or mai! to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENFFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Property or any
interest in it is sold or transferred (or if s beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option. require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if

xercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferce as if a new loan were being made to the transferee; and (b} Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extend permitted by applicable law, Lender may charge a reasonable fee 35 a condition to Lender's
consent to the loan assumption. Lender may afso require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferes to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrement unless Lender releases Rorrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secared by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this petied, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELGW, Borrower accepts and agrees to the terms and covenants contsined in this Adjustable
Rate Rider.

B O St

ROBERT F SNGOK -Bosrower HIKELEE O SKOOK -Borrower

(Seul) (Seal)
ITOWET -Borrower

ADJUSTABLE RATE RIDER - LIBOR INDEX mas @ LD

Filed for étoidattequest of i the 28th day
of September _ 2:20 F. M., and duly recorded in Vol. __M98 R
of ___  ‘Mortgages - onPage 35479

. -7/ . Bermetha GQLe;sch. County Clerk
By z_‘?é /




