s Deed of Tritst (Dos 3°and Yo each and all of those wno sign this Deed as Grantor.
ords we; us and our refer tﬁ;Bc gl n-I . . GAGE CO., the Beneficiary of this Deed,

address i . - ERIDRIVE,ST] b,0K 97501
“ TheWord Trustes refers to __ FARST 5 AN PITLE - INST "~ COMPARY Y OR
whose address 39 _____ 2 s
You are _

a Credit Line Account Agreemenn

any initial cash advance, up to the

Account ( “Account’’) which is

m the date of the Agreement. The

¢ gnce Charge, based on changes in

maturity of the Agreement will be ;. months from the daie of
¢ of rate, whichever first oCCurs.,

) . prompt payment of the Account, you make this Deed on
? ith'the Trustée ‘andsell and convey to the Trustee, with power of sale. the real property
described below (the “Property™) in trust-for us:. :
Froperty: The Property is located in the Cotinty of __ KLAMATH S . Oregon.
" The legal description of the Property is:

4]

]
¥,

Pares! 1 of Lang
Clérk e

S Ld P2

98

The Property is improved by buildings erected therecn,
USE OF PROPERTY: The Property is not currently used for agricultural, timber or grazing purposes.

COHER ENCUMBRANCES: The Property is subject'io'a prior encumbrance identified as follows:
Nage of Lienholder __ E Type of Security Instrument: [J Deed of Trust (3 Mortgage
ae . .
" Priticipal’ Amount $\H~_—~“\\4
Recording Information: Dato of Recording . _ 19 Book Mo, __ —— Page
Place of Recording: (check approprigie box) |,

0 Clerk of oF Recods rg st 3 County - Recording Division of Records & Elections of Washington
I Director of Records and Elections 6f Benton Eeuhfy County
O Recording Dept. of Assessments & Records of Mulmomal County "'[] Department of Records and Elections of Hood River County
O Department of Records and Assessments of Lane County
ACCOUNT: You shall pay the Accoum according to the terms of the Agreement.

TITLE: You warrant title to the Properiy. To do so, You establish that you own the Property, have the right 10 give this Deed and
are responsible for any costs or losses fo us if anyone but you claims ag interest in jt.

LIENS ON PROPERTY: You shall 2ot allow any type of lien 1o aitach to the Froperty, whether it be a mechanic’s lien,
materialmen’s lien, Jjudgment lien or tax lien.

INSURANCE: Uniil You pay your debt, you will insure alj buildings on the Property against damage by fire and al] hazards (often
cailed “extended coverage. ) If we ask, you will get insurance acceptable to us for any other risk that we may rea:
will not require you 1o insure the Tty for more than its full replacement value, ‘e payment
if there is a loss. You wjll assign and give the insurance policies to us if requested so that we can hold the insurance policies as further
security for the payment of your deb‘gt(j Lhese insurance policies shall inchude the vsuval standard clauses protecting our interest.
may reguire. You will pay us any-premiums that
INSURANCE PROCEEDS: If We et i e of the Property
and then filing a claim for that loss ¢ i can (&) use the proceeds to reduce the
balance of your loan, (b { i of repairing the Property or (c) use the
money for any other
pay the monies
ice the law may
paid. This Deed

0

secures any such amounts we have paid,
- MAINTAIN PROPERTY: You shall keep the Property in

Morigager warrants that (a) the Property has not been used i
(b) the Property complies with ali feqveml, state an o i

has not

DEFENSE OF PROPERTY:

Trustee. You shall pay, purch

charges or liens which, in our judgment,
necessury expenses, emplay counsel and
expenses, including cost of evid
ALTERATIONS OR IMPROVEMENTS:
without our consent,

WHEN FULL AMQUNT DUE; We may, at cur opticn, declare the full amount of your loan dye immediately for any of the following reasons:
(a) Pailure to Pay as Scheduled: If you do not pay any Payment Amount on your Account on the day it is due.
i iti do not pay any iax, water OF sewer rate OF assess| i

—RL 4 OR 20/79/80, Fd. Aug, '95




Bty (et of-$our Alresmest. or in the
x:by legal action or by advertisement and

4 M th daysoftha date set by the Trusiee as the date of

/ (4) the entire and o4 st and expenses we incur, and (c) actual trustee’s and attorney's fees,
a‘;f provided by section 86.753(1){(a) of thé Urel Statutes oras provided by the laws of Gregon in effect at the time curc i
effecied. s
SALE OF PROPERTY: If you sell the-Property voluntarily without obtaining our consent, we may declare as immediately due
and payable the Unpaid Balance on the Account plus Finance Charge on that Balance. We will not exercise our right 10 make that
declaration if (1) we allow the sale of the Property because the creditworthiness of the purchaser of the Property is satisfaciory and
(2} that purchaser, prior to sale, signed & written assumption agreement with us which contains terms we specify including, if we
requite, an increase in the Finance Charge Rate under the Agreement.
PRIOR MORTGAGES OR DEEDS OF TRUST: You shall pay and keep current the moathly instalments on any prior deed of
trust or mortgage and shall prevent any default of the prior mortgage or deed of trust. Should any default be made in the payment
of any instalment of principal or any interest on the prior deed of trust or mortgage, or should any suit be filed to foreclose the prior
deed of trust or mortgage, you agree the amount secured by this Deed shall be due and pavable in fuil at any time. At our option,
we inay pay the scheduled monthly instalments on the loan secured by the prior deed of trust or mortgage and. up to the amount we
pay, we may become subrogated to the rights of the beneficiary or martgagee on the prior deed of trust or mortgage. Ali payments
v/e make on the loan secured by the prior deed of wrust or mortgage shail bear interest at the Finance Charge Rate until the amount
80 paid is paid in fuli.
PREPAYMENT CHARGE: A Prepayment Charge inay be assessed and collected if you prepay this Account: that is. if you
reduce the Principal Balance on the Accoun; to zero and close the Account during the first 60 months that this Account is cpen.
The Charge will be collected at the time the Principal Balance is reduced and will be an amount equal o 6 months’ Finance Charge
on the average of the Principal Balances for each of the 6 months prior to the closing of the Account at the then prevailing Annual
Percentage Rate. This Prepayment Charge roay be assessed regardless of whether the prepayment on your Account was voluntary
or involuntary.
FUTURE OWNERS: This Deed shall be binding upon you, your heirs and personal representatives and all persons who
subsequently acquire any interest in the Property.
PARTIAL RELEASE OF PROPERTY: At your request, we may release any part of the Property from this Deed. Any release
shall not affect our interest or any rights we may have in the rest of the Property.
COSTS OF RELEASE: You shall pay all costs and expenses of obtaining and recording all releases from 2nd of this Deed.
CHANGES IN DEED: This Deed cannot be changed or terminated except in a writing which we sign.
SUBSTITUTION OF TRUSTEE: If the Trustee resigns, we may appoint a Successor Trustee.

NOTICE OF DEFATLT: We request thai'a copy of any rotice of defauit and a copy of any notice of sale mailed to you also be
mailed to us at the address on the front,

COPY: You acknowledge that you received a true copy of this Deed.
SIGNATURE: You have signed and sealed this Deed on. SEPT 23 . = 10 98in the presence of the persons

identified belew as “witnesses.”
%ﬁtﬂesm )7 f’ XE{ d Fuéas“(;bd"‘ﬁaj:f'_ (SEAL)
. 0
Witness Wj mlf?@/ LW /"}X’l/ﬁ /) (SEAL)
. i

LIKELEE 0. SNOOK Gramor

T~ T

STATE OF OREGON, COUN'H OF . JACKSOR STATE OF OREGON, COUNTY OF o
On this ._23  day of . SEPT : , 19_;%3 I HEREBY CERTIFY That this instrument was filed for
before me i Public i r said 3%5; personally record ot the request of the Beneficiary at , minutes
appeared ks v _”;Hé, g B past ____ o’clock M., this day of , i
. 19 in my office, and duly recorded in Book

known to me to be the person(s) whose nzme(e) _8RE —— . ofMorigages atpage _ . .

{is) tare)
subscribed 0 the within instrument and ackncwiedged)t(o me
that T fe Jtsq the same. i OEFICIAL SEAL
—— : TERESA DUNGAKNON
=/ NOTARY PUBLIC - OREGON

1 Notary Public of Oregon
-~ St : 4 OARGISSION NQ. 310382
My Contmission expires: %L 0D My cmgmissxou EXPIRES MAY, 19, 2002

REQUEST FOR FULL RECONVEYANCE

, Trustee

The undersigred is the legal owner and holder of all indebtedness secured by the foregoing Deed of Trust. Al sums secured &v thar
Deed of Trust have been fully paid and satisfied. You hereby are directed 10 cancel all evidences of indebtedness secitred by that Deed of
Trust (which.are delivered to you herewith together with the Deed of Trust) and to reconvey, withous warranty, to the pardes designated
by the terms of the Deed of Trust the estate now held by you under the same. Mail reconveyance and documents to the office of the
holder of she indebtedness presenting shis request.

Beneficiary

Beneficial Oregon Ine. d/b/a
BENEFICIAL MORTGAGE CO.

By

Office Manager




STATE OF OREGOR,

FORY No. 23—acknowtepament.
Srovens-Nows Low Pubiishing e ki
Portiond, OF Sp3ae > hing © 1992

BEITREME BERED, That on this .
Mo

known to me to be the idenyi

ndividpal 7 de in and who executed the
acksiowledged to me that ... ,7
SIS

within instrument and
Tt @Xecuted the same freely and veluntarily.

IN TESTIMONY W/H@ EOF, I have here Gl

/ my éificial seal the

d and affixed

bove Writt/e/

STATE OF OREGON: COUNTY OF KLAMIATH : g5

Filed for record g request of — First American Title
of eptember AD. 19 98

the 28th
at__ 2:21 o'clock ___ P, M.,

and duly recorded in Vol M98
of Mortgazeg on Pagew. 35487
'/ B
FEE $20.00




