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LAMES 8.0 iArEy e — . &s Grantor,
AMERITITLE — I . 88 Trustee, and

ABSOCIATZS FiNANCTAL SERVICES COMPARY or OREGON, INC.

28 Seneficiary,

WITNESSETH:
Grantorirmsvossbly grants, bargaine, sefis and conveye lotrustos In trust, wih powar 6f Katd, the propertyin _ KLAMATH

[ERVE RN

Counmy;Orefen; &48nbeH ng;

S tan T

S - SER ATTACHZD BYHIBIT

AT ST

which real property is not surrently used for Agricultural, lim@;fr or grazing purpesas, togatiter with &ll and singular the tenamsnts, hereditaments ang

appuranances snd all othar rights theraunto betoiolng br in anywiss now 8ppentaining, and the rents, issuos and profits thersof and aff fxures now
aftachad o or ugad in connaction with esld real astate;
For the purposs of securing: (1) Payment of the indabtadness in the principal sum ot § 106851 80 and alf other lawfu! charges evidencsd

by a loan agreamant of aven date herewith, made by grantor, payeble to the order of beneficlary at ail times, in monthly payments. with the full debt i
Aot paid serlier, dua and payable on 10/05/13 « 4 * and any extensions thersof;

{2) performancs ol sach agreament of grantor haraln contained; 3) payment of afl sumg expended or advanced by benefisiary under or pursuant to
the terms haraof, together with intsrestat the nate rate thereon,

Tao proteat the seﬁ;rﬁy of this trust daed, grantor agro- ~

. To kesp ealg prepsrly in good conditien and repair; not to rémave or demolish any building theraon; to complete or restore Promptiy and in good
and workmaniiks manner any buliding which may be constructed, damagad or deatroyed theraon and to pay when due ali claims for iabor performed
and matarials fuinished tharsfor: to comply with ail laws affacting said Property or requiring any alterations or improvements to be madg therean; not to
commit or permit waste thereot not to eommit, suffér or purmit any. act upon said Property in violation of law; and do all other acts which from the
sharacter or use of sad Property may be reasonaply necessary; the specific snumerations herein not excluding the genaral,

te Beneficlary ag m
confers full power an Berneficlary to seitle and compromisa ail
bacoming payable thersunder; and, at Beneficiary's option, to app

proceads toward paymant of the n

3. To nay all costs, feas and expensse of this trust including the cost of title goarch as well as other sosts &nd expenses of the trustee ncurred in
connaction with or enforelng this obligation, and trustee's and attornay's fees acluelly incurred as permitted by law.

4. To appesr In and dafand any action or procseding purporting to affect the security hereof or the tights or powars of beneficiary or trustee, and to
pay all cosis and expenses, inciuding costs of evidence of titls and attornay's fsee in & feascnable sum as permittag by law, in any such action or
proceading in which benaficiary or trustee may appear. L.

5. Te pay at least ten {10) dayz prior 1o delinquency all taxee or assessmante affecting the property. to pay when due all encumbrances. charges
znd fians with interest on the proparty or any part theracf that et any time appesr to be prior or superior hereto.

§. i Grantor 2l to per’ 'm the covenants and &greements contained in this Trugt Dsed, including, without limitation, covenanis to pay tares
Pracurs insurance, and protect against prior ligns, Beneficiary may at ite optien, but shall not be required to, disburse such sums and take such actions
hecassary to pay such taxes, procure such insurance, or otherwise to protect Beneficlary's intorast, Any amount disbursed by Bsneficiary hereunder
shall be an additionat obligation of Bereficlary secured by this T riet Deed. Unilass Grantar and Boneficiary agroe otherwise, all such amasunts snall be
payabls immediately by Grantor upon notice from Bansficlary to Grantor, and may bsar intacest from the date of disbursemant by Beneficiary at the
lessor of the rate stated i the note o the highast rata permissible by applicabls law, Nothing contained in this paragraph shall require Beneficiary to
incur any expoengs o take any action whalscevar,

R is mutually agresd that

7. Any wward of damages in connasilon with any condemnation for public use of or Injury to said Proparty of any part thereot 1s hereby assigned ang
ghall be paid 1o baneficlary who may apply or ralease auch maniag recelved by It in the sxme manner and with the same eftact as abova provided for
dispositicn of provesds of firp or stherinsurance. :

Dsliver to L ASSOCIATES FINANCIALSERVICES CGM.?ANS;’DF OREGON, INC.

2047 WASHRURN Way KLAMATH FALLS,OREGON 97603 PHONE (541)885-999]
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osygadiin of tha propery: o

efault or Invalidate any act dote o

Hull of hotice of At o5y 4 !
..,5. Upon default by grantor in paymant of any indeblsdnese sscurad of in hs perfermanca of any agreement, the beneficiary may declsre et sums
sstuied.immedictely. duo andgaysble. in. sueh. svent. Hanalislary-al-Re-gisstion mey.- p d-to forecicen thin' frust dead in equity In the menner
pravided by iaw for mortgage foreclosurss or dizect the tistes to forackse this trust deod by advertterent and gale. In tho lstter evant the beneficiary
erthe tfustee shall execuls.and cause to be racorded. its wiitten notlcs. of default and kz-oloction to sell the szid 6 ibed real property to eatisty the
obligations secured hereby and procead to forecloss this frust deed In & menner providad by law,

16. W atter defauit and prior 1o the time end dats gat by trustde for the trustes's sale, the grantor of othar peraon pays the entire amount then due
under tha terms of the truat daed and the obligation agqured thereby, the granwor or other parsen making such payment shall also pay to the
beneficiary all the costs and expanses aciually Incuired In anforeing the terms of the obligations as permitted by lew.

11 Upon any default by grantor heraundsr, grantor shall pay beneficiary for any reasonable attorney fees incurred by beneficiary consequsnt to
grantor's defauk. Grantor will pay these fass upon demand.

12. After a lawiu! lapse of tima following the recordation-of the natice of default and the giving of notice of sale the trustes shall sell the property as
piovided by law at public auction to the highest bidder for cash payable at the time of sals. Trustee shall deliver to the purchaser & desd without
express or mplied covenants or warranty. Any serson excluding the trustee may purchase at the sale.

13. When the trustes saliz pursuant to the powara provided, trustes shall apply the proceeds of cale to payment of (1) the expenses of sals,
including the lawful fees of the trustes and the reascnabls fses of the trustee's attornoy, (2) the cbligations securad by this trust dsed, (3) to &ll parsons
having recorded lians subseguent to the intsrost of the beneficiary and the trust deed as therr interest may appear in the order of their pricrity, and (4)
the surplus, if any, to the grantor or to his successor in interest entitied to such surpius.

14. For any reason permitted by law, the bensficiary may from time to time appoint a successor or successors to any trustee named hsrein or to any
succassor lrustes appointed hareunder. Upon such appointment, and without conveyancs to the succeseot trustes, the latter shab be vested with all
title, powers and duties conferred upon any trustes herein named or appointed hereundor.

The grantor covenanis and agrees to and with the beneficlary and those claiming undsr him, that he Is lawfully seized in fee simpie of said
descnbad real property and has valid, unencumbered title thareto and that he will warrant and forever defend the sams apeinst &l psrsons
whomsoever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE AFPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIEY APPROVED

USES.

This deed applies to, nures to the bensfit of and binds ail parties herelo, their heirs, legatses, devisees, administrators, executors, successors and
assigns. Ths term bansficiary shall mean the holder and ownar, Including pledgee, of the note sacured hereby, whsther or not named as a beneficiary
herein. 1n eonstruing this deed and whenaver the context so requires, the magculine gender includes the feminine and the nsuter, and the singular

number inciudes the plural.
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Witness Grantor
CGEFICIAL SEAL
L ARCUS M HENDERSON
STATE OF OREGON ; NOTARY PUBLIC - OREGOR
N COMVISSION NO. 318712
i COrSSON SXPRES MUBUST 26, 2002 {
Bt ot
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County of KLAMATH

oo _JAMES D. FRALEY and

Parsonally appesred the above named

A’? o " HIS voluntary act and doed.

acknowladged the‘!ore'gw&umamm/tiz A ——
(. < Lo mad st SRR ~2 -
Bafere me: P / e 1%; /é""—' My commission sxpires:_/%@—‘/ 5'7{ <6 2007
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4 // Notary Public

AEQUEST FOR FULL RECONVEYANCE
Ta ko uasd only whan cbligations have besn paid.

Tha urdersignad is the lopal ewner end holter of all incebiednass Focuied by th ing trust dood. All suns socured by s3id bust doed Hava besn faly paid end estisBsd. You hersby
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EXHBIT
LEGAL DESCRIPTION

A tract of land Situated in vacated Blocks 31, 39 and 40 of WORDEN, bej g in

SEV/4 SE1/4 of Section 33 and the SW1/4 SW1/4 of Section 34, Township 40 South,
Range 8 East of the Willamette Meridian, Klamath County, Oregon, more particularly
described as follows:

Beginning at 2 point on the Southwesterly ripht of wa S om which
the Northerly cormner of Block 27 of WOﬁDgN bears } 57 degree West 507.00 feet;
thence South 57 degress 37’ 2 i line, 182.97
feet to the center line of vacated Fir ; 5 " West
149.75 feet; thence South 57 degrees 36' 40" East 330. mon to
vacated Lots 18 and 19 of said Block 39; thence S 2 West 309.23 feet
to the Easterly corner of sajd Block 40; 'thence So 2 33" West 430.00 Feer
10 the intersection of the Northwesterly right of way line of the Keno-Worden Road and the
thence North 57 degrees 40' 27" Wes; 330.00 feet 1o
i thence North 32
Street and vacated
the center line of vacated
Chapman Street, 183.00 f ; 2 t 429.50 feet 10 the point
o inning, with bearings based and rvey of “Property Line
Adjustment 15 95 ", Record of Survey No. 5771,

EXCEPTING THEREFROM: The alley in said Block 39, which has not been vacated,

EAB@EL 2;

according to the o
County, Oregon.

STATE GF-OREGON: COUNTY OF KLAMATH: .

Filed for record at request of —_— Amerititle the __ 28th day
——le__ ¢dth
of Septenbar AD,19_98 3:43 _ o'clock P M., and duly recorded jn Vol. __ M98 ,
of E:igm;gaggg

35545

— ~—————___on Page .
Bernetha G, tsch, County Clerk
By Kt tflil” B 5 O _




