: i W98 | between
L Reyriclds, usband and wife
M —
+ @8 grantor, William Sisemore, as trusies, ang

SR~

KLAMATH EIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, 2 Corporstion organizes ang eXisting under the laws of the United States,
as beneficiary:

/,\|

\
A

WITNESSETH:
sells and conveys to the trustes, in
T County, Oragon, described as:

The %ramor iirrevocably Grants, bargains, trust, with power of sale, the property
t

in ama

0 I

of HONEDALE, vhich point is
thence Easterly along the

’ z thence Herth 33 degrees 37-
East & distance ¢ thence North 43 degrees 36° yegt a distance of gg
fzet to the Hortheast corner of that parcel of land Conveyed to C.E. fisClellan, et
ux, by deed dated February 2, 19539 and recorded Raroh 18, 1959 ip Volume 3ig, page
423, Deed Recorde of Hlamath County, Oregon; thence Scuth 33 degrees 37' Wegt a8
distance of 129.g3 feet, more or leas to the place of beginning.

abed

Southerly line

£88%e
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# 548660

THIS DOCUMENT BEING RE~RECORDED TO REFLECT ¥y i .4 o
o COMPLETION OF moTamy INFORMATION fR adurtony i n o
Y UNDER OREGON LAW._MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE By s AFTER il il EA T De B
AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL FAMILY GR HOUSEHOLD PURPOSES OR SECURED SOLE:
A aT BE T —“,\\*——“\M_ﬂﬁv”‘\“‘ n T
MUST 8E IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY Us To BE_ENFORCEABLE -

Tax Acct # 3909 GLl1AB 01800 Key

fantor's performance unge
assumption, the entire unpaid OF agncultural. timber or
grazing purposys, together with 28, lenements, heredi - ISSues, profits. wa's, rights. easements or pitvileges now or hereafier
belonging to, deriveg from or in anywisg appertaining to the apove described premises, and ait Diumbing, lighting, heating, ventilating, air-conditicnin
witering ang irrigation abparatus, equipment ang fixtures,
shades and byift-in appliances
has or may hereafter ac: i g Y n2nt of i ntai et of the sum of
—___EIGHT THOBS T NO/160 i
with interest thereon according tu the terms of a promisssiy nots of aven date herewit
interest baing payable in Moty instatiments of (g 405,73 commencing _ 4

pled assignment o

——— ) Dotiars,
payable to the beneticiary or order and mace by the grantor. prncipal and
1

e 19 98

—_ (S

This trust daed sha fy y uch additional money, if
any, as may b2 loaneg her ; itk the grantor or others having
an interest in the above dog nced by a note or notes
if the indsbtedness secured b nced by mora than ane note,
the bensficiary may credit pa PON any of said notes or part

any payment cn one not - 8s the beneticlary may elect

The grantor hereby covenants tg and with the trustee ang the beneficiary herein
that the saig premises and pro S trust deed arg free and clear
of all encumbrangs
administrators sh
all persons whomsagaver.

The grantor covenants and agrees 1o pay said nete according to the terms

of and. when due. ajf laxes. assassmants and other charges levied against said
property: to kee 1 all eiicumbrances having precedence over
this trust deed: 10 compiste ait buitdings in course of construction or hereaiter
constructed on saig premises within six months from the date hersot or the date
construction is heraattar commenced; to repar and restore promptly and in good
workmanlike mariner any duilding or improvement 9n said property which may se
damaged or dastroyed and Pay. when due, all costs ncurred therefor; to aliow
beneficiary 10 ing t ali times during €onstruction; to replace any
Wwork or matariais wisaustactory tn beneficiary within fifteen days after written notice
from beneficiary of sych fact; not to remove gr dsstroy any building or 'mprovements
naw or hereafter construcied on sgig prenises, to kesp ajf buildings ang
‘mprovemants now or herealter eraciad Lpon saig property in good repair and to
commit Gr sutfer ng waste of saig fremises, to keep alj buidings, property and
imorovements now B inuo
against loss by fi ici i
require. in a sum nt lesg than the original princip note or obiigation
securad By this trygt deed, ina CIMPany or companias acceptable to the beneficiary,
and to daliver the angmal poicy of nsurance in correct form and with approved
loss payable clause in favor of the beneficiary attachad ang with premium paid, o
the principal place of business of the bengficiary at teast fifteen days prior to the
gifective date of any such palicy of insurance 1f said policy of nsurange is not so
tendered, the baneficiary may i its own discretion obtain insurarice for the banefit
of the beneficiary, which nsurance shalf he fen-cancellable by the grantor during
the fuil term of the policy s obtaineg

for the Brompt payment of said laxes, assessments

Ce premiums. the grantor agrees 10 pay to the

nthly payments of pringipal and

0te or obligation secyred heredy, anamount

/121) of the taxes, assessments and other charges dug angd

payadle with respect 1o said pioperty within each Sucteeding twelve months, and
also one-thirty-sixth {1/38th) of the inSurance premiyms payabls with respect to said
property within each suceeeding three years whylg this trust deed femains in sftect,
asastimaied and divecteq by lhe beneficiary, such Sums o be'credited 1o the rincipal
of the loan until required for the severaj durposes therec! and shai thersupon be
charged to the principal of the foan; or, at the option of the beneficiary, the SUMs
i beneficiary in trys; a$ 3 reserve account, without intsrest,
charges when they shail become

While the grantgr Is to pay any and ait taxes, assessments and other charges
levieg or assesseqd against said broperly, or any part thareof, before the same begin
to bear interast ang 25010 pay premiums on alf insurance policias upon said property,
such payments arg to be made through the beneficiary, as aforesaid. The grantor

S/ hereby authorizes the beneficiary to Pay any and all 1axes, assessments and other

charges levied or Imposed against saig Ppropery in the amounts as shown by the
statemnents theregf furnished by the collector of such taxes, assessments or
othercharges, and o pay the msurance premiums i the amounts shown on the
statements submitteq by the nsurance carri

said sums tg the principa! of the ican orto

from the reserve account. if any, es

innoevent 1o held the benaficiary TeSpensiblg for fanure to have any msyrance written
or for any loss or damage GrGwing out of a defect :n any msurance DONCYy and the
beneficiary heraby is authorized. in the event of any 10ss. to compromise ang settie
with any insyrance COmpany ang to apply any such insurance fecaipts upon the
obhgations secured by this trust desd 1n femputing the amount of the meebtedness
for paymaent ang satisfaction i fufi or upon sale or other aCquIsiion of the property
by the benehciary after Gefault, any halance EMAINNG 1 the regane accountshal
ba credited 10 the indeblednass. If the FeSEIVE accoumt for taves assessmernts
MISurance premiums ang otht - charges 15 ngt sufficient at any time for the pavmen:
of such charges as they become dus, the graator shali pay the deficrt 1o the beneficiary
upan demand, and if not pai¢ wii S aftar syuch Gemang the beneficiary
may at its option add the 3 ficit 10 the onncinal of the obligation
Secured hereby.

grantor fait 1g kesp any of the foregoing Covenants then tn,

t i1s option Caity out the sams, ang a its expendiures theretor

t af the rate Spacified in the note. shall be repayapie by the grantor
0n demand and shall be secured by the flen of tris trust deed. In this connection.
the beneficiary shal have the nght in its discretion to Complete any Improvements
made on saig premises and alsc to make such repars to said property as in s
sole “thscretion ¢t may dJeem necessary or adwsable

The grantor further 3GTees 10 comply with aff laws ordinances. reguiations,
covenants, conditions ang restnction oerty. 10 pay ait cosis fees
and expenses of this trust, nclugin velt as the gthey
Costs and expanses of the trustee with or in enforcang this
obligatinn, ang trustae’s ang atterney's feas actually incurred. 1o appear in and deteng
any action or proceeding Purporng to attect the SECUF
powers of the beneficiary or ¢ and expenses, ncludng
cast of evidence of title and attorney's fees in a reasonabie sym 1o be fixed by the
Court, in any such action or broceeding in which the beneficiary or trustee may appsar
and in any suit Drought by baneficiary 1o forectosa this deed. and all said sums shay
be secured by this trust deeq

The bereficiary wilf furnish to the OrBRtOr on written regyesy DErelor an s
statsgent of account by saall not be CbBgzted o regorag 0 furmush amy wrrme
$&tements of account

It is mutahy agiesd that

1. in the event that any portior or all of saig property shail be taken under
tie right of eminent damain or condemnation, thg beneficiary shali have the nght
to commence, presecute in its own name, appear n or defend any action por
proceedings, or to make any Compromise gr settiement in connection with sych
taking and, if it 5o elects, 1o require that ail or any portion of the money's payable
a3 eompensation for such taking, which are in excess of the amount required to
pay alf reasonable COsts, expenses angd attorney’s fees necessarily paid or incurreg
by the grantor in such i i be paid to the beneficiary ang applied by
it first upon any reasona €5 necessarily paid
Or incurred by the heng 2
the indebtadness Secured hersl . :
take such actions and execute such nstruments as shalf be necessary in obtaming
such compensation, promptly upon the bensficiary's request.




£¥yTEn

casEof fulf raconveyance, fof candellation), without 285590 the llablity of any pefson
for the paymant of tha indebtedness, the trustoe may (a).-consant {g.the makingsof
ay map ¢ piat of said property; () joln in granting any easemsnt of creating dny
rastrictisniBureon; (o} jole in sny subordination or otheragreement affgating this deed
or thelian or.charge heresi; (4) reconvey without warranty, all or any.pazt of the propsity.
The grantee in any reconveyance may be described as the “person or persons legally
entitied tharato” and the recitals therein of any matters or facts shall ba conclusive
proof of the truthfulness thereuf. Trustee's faes for any of the services in this paragraph
shali be not less than $5.00

3. As additional security, granior hereby assigns fo beneficiary during the
continuance of these trusts all rents, issues. royalties and profits of the property affected
ty this deed and of any persona! propedty located thereon. Untii grantor shall default
in the sayment oi any indebtedness secured hersby or in the psriormance of any
agrsement hergunder, grantor shall have the right to coilect alt such rents, issues,
royaities and profits earned prior to default as they becoms due and payabls. Uson
any defauit by the grantor hereunoer, the beneficiary may at any time without notics,
aither in parson, by agent of by a receiver to be appoinied by a court, and without
ragarG to tha adequacy of any security for the indebiedness hereby secured, enter upon
and take possession of sai¢ property, or any part thereof, in its own name sue for
or etherwise collect the renis, 13sues and profits, wncluding thess past due and unpaig,
and apply the sams, iess costs and expenses of operation and collection, inciuding
reasonabls attormay's fees, upen any indebtedness sscured hereby, and in such crder
as the beneficiary may determmne.

4. The entering upon anc taking possession of sald property, the collection of
such rents, issues and profits or the proreeds of fire and other insurance policiss or
compensation or awards for any faking or damage of the property, and the application
or release thareot, ag aforesaid, shail not cure of waive any default o7 notice of defautt
hereunder or invalidale any act done pursuant to such notice.

5. The grantor shall aotity bereficiary in writing of any safe or contract for sale
of the abova describad property and turnish beneficiary on 3 form stipplied it with such
parsosal miormation concerning the purchaser as would ordinarily be required of 2
new'loan applicant and shail pay beneficiary a service charre.

6 Jime is of the essence of this instrument and upcn default by the grantor in
payment of any indsbiedness secured hereby er in performance of apy agreement
heraunder, the beneficiary may declare al sums: secured hereby immediately due and
payable by delivery to the trustge of writlen notice of default and etection to seil the
trust property. which notics trustee shall cause to pe duly filed for record. Upon detivery
of said notice of detauit and alection to sell, the beneficiary shall depasit with the trustee
this trust deed and all pronusscry notes ang documents evidencing expenditures
secured hareby, wheseupon the trustees shall fix the tima and place of sale and give
notice thereoi as then required by law.

7. After dafault ang any time prior to five days before the date set by the trustee
for the trustse’s sale, the grantor or other person so privilegad may pay the entire amount

STATE OF OREGON
County of _KLAMATH 58

MAY

THIS IS TO CERTIFY that on this 218T __ day of

SR dn-tithe. andHam Ume in. ifeliham wi gst: benatiolanys:
paymernt of is jees and presentation of this deed & gr; = Hrg {
*2dnd-attorney’s Tees not excelitie,
+:0f the princigal-as.would-not.then he due had no default accurred and therety cure

Seyey G e

st e ontigatichs 3G ety (including, costs
anforcing the Terms 6f hé obligation ang trustes's_

tha amount provided by law) otherhizn such portion

the defanit

8. After tha lapse of such time as may then be required by law folowing the
recordation of sald notics of default and giving of szid notice of sale, the trustee shail
sell saigd property at the time and piace fixed by him in said notics of sale. eithier as
2 whole or in separate parceis, and in such order as he may determine, at public auction
to the highest bidder for cash. in lawhul money of the United States, payable at the
time of sale. Trustee may postpone saie of all or any portion of said property by public
announcemant at such time and place of sale and from time to time thereafter may
postpone the sale by pubicc announcemeni at the nme fixed by the preceding
postponemant. The trustee shall detiver to the purchaser his deed in form as required
by iaw, conveying the property so sold, but without any covenant or warranty. express
or implied. The recitals 1n the deed of any matters or !acts shait be concius:ve proof
of the truthtuiness thereot. Any person, excluding the trustee but including the grantor
and the beneficiary, may purchase at the sale

9. When the Trystee selis pursuant to the powers provided herem, ihe trustec
shall apply the proceeds of the trustee's sale as foliows: (1) To the expenses of the
sale including the compensation of the trustee, and a reasonabie charge by the attorney
(2) To the cbligation secured by the trust desd. (3) To all persons having recorded
fiens subseyuant to the interests of the trustee in the trust deeg as their interesis apscar
in the order of their priority. {4) The surplus, if any. o the grantor of the trust deed
or to his successor in ingrest entitled 1o such’ surpius

10. For any reason permitted by law, the beneficiary may irom time to time appaint
d SUCCESSOr GF SUCCESSU(s to any trustee named herein. of to any successor trustee
appointed hereundsr. Upon such appointment and without conveyance 1o the successor
trustee, the latter shall be vested with all title powers and dulies conferred upon any
trustee heresn named or appoiited hereunder. Each such appointment and substitution
shall be made by written instrument executed by the benefictary. containing reference
to this trust deed and iis place of recore, which, when recordeg in the office of the
county clerk or recordar of ihe county or counties in which the property is situated
shall be conclusive proof of proper appointment of the successor trustee

11. Trustee accepts this trust when this deed. duly exacuted and acknowiedged
is made 2 public record, as pravided by law. The trustee 1 not obligated o notity any
party hereto of pending sale under any other deed of trust or of any action or proceeding
in which the grantor, beneliciary or trustee shall te 4 party unless such action of
proceeding is brought by the trustee

12. This deed apphes 1o, inurss to the benefit of. and binds all parties hereto.
thewr heirs, iggatees devisees. administrators, executors, successors and assigns The
term “beneficiary” shall mean the holder and owner, including pledgee, of the note
secured hereby, whether or not named as a beneficiary herein. In construing this deed
and whenever the context so requires, the masculing gender includes the feminiie and/
or neuter. and tha singutar number includes the plural.

, before me, the undersigned, a

Notary Public in and for said county and state, personally appeared the within named

JAMES C. REYNOLDS & LISA G. REYNOLDS

1o me personally known to be the identical individual ( S ) named in and who executed the foregoing instrument and acknowledged to me that
THEY

IS
N

(SEAL)

toan No. 060390003 &esmr

TRUST DEED

Tames C. Reynolds

Lisa G. Reynolds

Grantor
O
KLAMATH FIRST FEDERAL SAVIRGS
AND LOAN ASSOCIATION

Beneficiary
After Recording Return To "

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSODIATION
2300 Madison
Klamath Falls OR 97603

n/

DianA L. BOYD
NOTARY PUBLIC - OREGON

gxecuted the same freely and voluntarily for the uses and purposes therein expressed.

v comuaging { vene REC, 18, 1598 ,@
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STATE OF OREGON
County of Klamath SS.

| certify that the within instrument was

received for record on the _27th__ day of
May 19 98

at3:20 o'clock __P. .M., and recorded in

book M98 on page 17939

Record of Mortganes of said County.

.{{5’}

g AINTION
"""nm‘a?uﬁ‘

2 Witness my hand and seal of County arliv ~d.
™

Bernetha G, Letsch,

County Clark

By /£ g?ﬁé}?&. 7 i;:gzé"

Deputy

EXED

Fee:

$15.00

STATE OF OREGON: COUNTY OF KLAMATH:: ss.

Fiied for record at request of

Aspen Title & Escrow

the 28th

of ___September AD,19__ 98 at_.3:44

o’clock P_ M., and duly recorded in Vol.

Deeds

M98

FEE $10.0C

on Page _ 35553

; ; E}emetha g Letsch, Counvy Clerk
By: / 2
7




