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THIS TRUST DEED. made e 1998y
JAMES S: & KATHERINE 1. 0¥ e

- as Grantor,
-, as Trustee, and

i & ESCROW, T N
A R: TALNER & SHIRLEY D) PALNER, 6 srvivor

WITNESSETH -
K1 (gtr}antor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in
ama County, Oregon, described as:

Lot 21, Block 1, LEISURE WOODS, TRACT 1074, in the County of Klamath, State of Oregon.

CODE 51 MAP 2407-7B0 TL 400

togethor with all and singular the tenemants, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
or hersaftor appertsining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connection with
the properiy,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grancor herzin contained and payment of the sum
of THREE THOUSAND AND NO/100 POLLARS =~ T T T

""'"‘e_'.--—,($30 »000. Oo) - ~7 Dotars, with Interest thereon according to the terms of a promissory
note of sven date horewith, payable to beneficiary or order and made by grantor, the final pPayment of principal and interest hereot, it

Aot sooner paid, to be due and pavabls DI terms of .note  mx .
The date of marurity of the debt secured by shis instrament is the date, stated sbove, on which the final installment of the note
becomes due and pavable. x 1 agree to, attemnpt to, o actually sell, convey, or assign all (or any parr) of the prop-
without first obtiining the writtent consenr or approval of rhe beneficiar, | then. ar the
s instrument, irrespective of the maturity dates expresssd therein, or herein, shail be-
by grantar of an sarnest reement** does not constirute a sele, conveyance or

|
|
|
i
|
i
!

To prossct the security of this trust desd, drantor agrees:

L. To protect, preserve and maintain the property in good co ir; : : ;. buiiding or jm.-
provement therson; not to commit or permit any waste of the Propertv,

1. To complste or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay whern dus all costs incurred therefor.

3. To comply with af] ] , regulations, covenants, conditions and restrictions aftecting the property, if the beneficiary
26 requests, join i i g statermsnts pursuant fo the Uniform Commercial Code as the beneficiary may require and
tc pay for fiting same in the Proper public office or offices, ns well as the cost of all lien searches made by #iling officers or sesrching

agencies as may be deemed dosirable by the be‘w“c‘a’y'
ted on the properry, aﬁf 14 ‘oss o,
; 1 h rable value

ficrary y 7 deliver the policies to the beneliciary
ar least fitieen days prior = vlaced o the buildings, the beneticiary may pro-
cure the same at i f icy may be applied by beneticiarv upon
any indebtedness sscured hereby and in s ici i ficiary the entire amount S0 coilacted,
wf any part thereof, ] A rcats aleas not cure or waive any default or notice of default here

pay ail taxes, assessments and arher charges that may he jevied or
f such taxes, assessmernts and other charges become past due or delinquen: and
eneliciary; should the grantor fail to makae payment of any taxes, assessments, insurance pPremiums.
or, efther by direct paymen! or by providing beneficiary with funds with which to make such payv-
3 the amount sy paid, with interest at the rate set lorth in the note
bed in paragraphs 6 and 7 of this trust deed. shall be added to and become a parr of
of any rights arising from breach of any of the covenants hereaf and for such payments.
well ag rhe grantor, shall ba bound to the same extenr thas rhev are
{ suck paymenss shall be immeadiately due and pavable withous notice,

v, rendor all sums secured by rhis trust deed imumedistely dus ard pas

& breach of thix trust deed.

6. To pay all coss, feos and axpenses of this teuse including the cost of title swarch as well as the other costs and eAnennes of $he
frustes incarred in coennection with or in entorcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defond any action or procesding purporting fo attect the sectirity rights or powers of beneficiary or trustee :
and in ary suit, action or procesding in which the bonaficiary or trustee may appear, including any suir for the foreclosure ot this dred
of any suit or actien related to this instruments, including but not limited to its validity and/or enforceability, to pay all costs and ex.
pensas, including evidence of titie and the beneficiary’s or trustee’'s attorney feas; the amount of atforney fees mentioned ;. i
&raph 7 in alt cases shall be tixed by the trial cours and in the event of an appeal from any judgment or decree of the trial court, grantor
further agroes to Pay such surn at the appellate court shall adjudge reasonable ag the beneticiary's ar trustee’s attorney fees on such appeai

I is muatwalty agroed that:

B In the event thar any portion or all of the property shall be faken under the right of eminene domain or cordemnation, hens.
ficiary shall have the right, it it so slects, to require that all or any portien of the monies pavabde as COMDTEDRILON for ek raking.

NOTE: Tha Tuet Besd Al provides that the trustse hereug, i3 28 srtive member o the Orzgen Sate Bar o bank, trest company
or savings and loan aseociztion authorized o do business g nited Stxles, o Gty insuranes compaay sulhorized o insure tilie b reat
avaparly ol this stats, 13 subsidieries, aifiliates, agants o7 branchas, the Unitsd Ststes or any agency thersel, o an eseroy gent licensed under 0RS 695 595 1o 696.585.
“WARMING: 12 USC 170%-3 regulatas ang may prodiblt exercise of inis option.

“*The publisher sugpests ibat sush an agrmement addmss the Jssus of ebfalning sensficlary’s cansant In compiote detail.
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' Bre in excess of the amiount quirsd o pay &l ¢ itosiable 'coots, expanise and’ &¥toinsy’s fees hocessarily paid or incurred by grantor

“proceedings, shall be paid ¢5 benstlclnry dnd applisd By 'i¥ tirst upon any reasonable costs and ezpenses and attorney's fees, both

L ; irily piid e incusred by Benslicixey Tn dich proceedings, and' the Balance applied vpon the indebted-
ness securad hereby: and grantor agroes, attifs own axpsnss, to take such actions and wrscute suoh inatruments as shall b= necessary
in obtalning such compensation, prompily upon beonoficlary’s reguest.

Q. A¥ any tims and from time to tHims apon written request of beneficiary, payment of its fees and presentation of this deed and
the note for endorssment (in case of fuli reconveyances, for cancellation), without affecting the Kability of any person for the payment of
the indebtednsss, trustee may {a) consent to the making of any mag or piat of the property; (B) join in granting any easewnent or creat-
ing any restriction thereon; ('c) join in any subordination or other agreement affecting this deed or the lier or charge thereof: (d)
reconvey, without warranty, all or any part of the property. The grantes in any reconveysance masy be described as the “person or persons
legaliy entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfuiness thereof Trusres's
fees for any of the services mentioned in this paragraph shall be not less than §5.

10, Upon any default by grantor hereunder, beneticiary may at any time without notice, either ir person, by agent or by a rec. jver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof. in its own name sue or otherwise collect the rents. issues and prolits. including those piast
due end unpaid, and apply the same, loss costs and expenses of operation and collection, including reascnable artornes’s fees upon a
indebtedness securod hareby, and in such order as beneliciary may determine., '

11. The entering upon and taking po. tnd profits, or the procreds of § e
and uther insurance palicies or compensat; v / 1 and the a
aloresaid, skal ] ?

P omeasenastdsovsmmncn

d hereby or in grantor's performance of any agreement hereunder, time
being o' the sssence with respect to such payment and/or performance, the beneficiary may declare al! sums secured hereby immediateis
due and pavable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or Jirect the
trustee fo foreclose this trust deed by advertissment and sale, or may direct the trustee fo pursue any other right or remedv. either a:
law or in equity, which the beneficiary may have. In the event the beneficiary eiocts to foreciose by advertisement and sale. the heps
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy rhe ob! ga.
tion secured horeby wRersupon the trustes shall fix the time and place of sale, give notice thereof as then required by law and procecd
to foreclose thix trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and 38le, and at any time prior to § days before the date rie
trustes conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. 1! the defau's
consists of a failure to pay, when due, sums secured by the trust deed, tho defauit may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due hsd no defauit occurred. Any other deisult thas is capable of being
cured may be cured by tendecing the pertormance required under the obligation or trust deed. In any case, in addirion o curing the de
tault or defaults, :the person effecting the cure shall pay to the beneliciary all costs and expensss actusily irwurred in enforcirg
the obligation of the trust deed togather with trustes's and attornay’s fees not exceeding the amounts provided by lauw

14, Otfderwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sala may be postponsd as provided by law. The tfrustee may seil the property either in one parcel or in separate parcels and shal! se'l
the parcel or parcels at auction to the highest bidder for cash. payable ar the time of sale. Trustee shall deliver to the purchaser 1:s deed
in form as required by law conveying the propsrty so sold. but withour any covenant or warranty, express or implied. The recitals in 1} =
desd of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, exch:ding the trustee. but inciuding the
grantor and beneticiary, rmay purchase st the sale.

15. Wien trustee sells purswant 1o the powsrs provided herein, trustee shall apply the proceads of sale to pavment of (1) the o3
penses of sale, including the compensation of the trustes and a reasonnble charga by trustee's attorney. (2) te the ebligation secured b
the trust deed. (3) to all persoma having recorded Hens subsoquent to the interest of the trustee in the trust deed as their jnteresis ma-
appear in the ordar of thair priosity and (4) the surplus, il &ny, to tha grantor or to any successor in interest entitled to such surplus

16, Benviiciary may from time to tima appoint a successor or SuCCessors to any frustes named herein or to any SICCOSSOF trusten
appointed hereunder. Upon such appointment, and without conveyance I~ the successos trustoe. the latter shall be vested with all tit'e
powers and dutiss conferred upon any trustee hsrein named or appointed hereunder. Each such appointment and substitution shall be
mads by written instrument executed by benoticiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be corclusive proof of proper appointment of the successor trustes.

17. Trustee accepts this truse when this deed, duly executed and acknowledged, is made a public record us provided by lan Trusree
is not obligated tv notity any party hereto of ponding sale under any other deed of trust or «f any action or proceeding in which grantor,
beneficiary or trustes zhall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantsr is lawfull.
seized in fee simmple of the real property and has & valid, unencumber ed title thereto, axcept as may be set forth in an addendum or evh:bst
atrached hsreto, and that the grantor will warrané and forever defend the same against sll persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the cori-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’'s expense to protect bene-
ticiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged
the coverage purchased by heneficiary may not pay any claim made by or against grantor. Grantor may later cance/
the coverage by providing evidence that drantor has obtained property coverage elsewhere. Grantor 1s responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balarice. If it is so added. the interes: rate on the underlying contract or loan will apply to it. The cffective dare
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by epplicable law.

The grantor warrants t.iat the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personsl, tamily or household purposes (see Smportant Notice below ),

(k) for an organization, or {pren it grantor is a natural person) are for business or commercial pUrposes,

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators. executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee. of the contract
secured herebv. whether or not named as a bensticiary herein.

Irt construing this trust deed, it is understood that the drantor, trustes and/or beneficiary may each be more than one person; thar
if the coatext so requires, the singular shall be taken to mean and include the plurel, aj that generally all grammarical changes shall be
made, agsumed and implied to make the provisions hereof apply equally to corporation to indiviflupfs.

IN WITNESS WHEREOF, the grantor has executedﬁs iRetFumentith L frst abos e written

* HAPORTANT NOTICE: Dolote, by fining aut, whichever waranty {a) or [b) is ]
not! applicadle; if warranty (a) is applizable and the beneficiary is a craditas T gkl
as such word is defined in the Truth-in-lending Ast and Regulation I, the JAMESTST i LOY
benoficiery FAUST comply wiih the Acr and Regulation by making required Lo

%
: R r x rre e ’ ’ . A ! i
discicsurse; for this purposs use Stevens-Mess Form No. 1319, or equivelent. KATHERINE 1I. i 0 \ ! :
(RATHERINE L. Jafaca b Dbl

1 compilance with the Act is not required, disregard this notice. . .
STATE OF OREGON, County of ._Jsute = CHY\LOL L ss.g e, ? J.
—Lhis instrurxégnt as ackpowledded bpfore meon ... ik L1944,
by ~IANES 52 Db;Cf S Rathering Elogyd L

This instrument was acknowledged before me on ..

19

£ 34

T OFMBIAL Sa AL
o E Tl
UBLIC - DREGON 4 g
GOMIISSION No. 3?53":9? #Q/;}Zfl
& ,&33?3&;‘}& iPHARE O e 0T
: Y atary Public for Oregon My commission expires ..
REQUEST FOR FULL RECONVEYANCE {Ta &5 ussd enly when obligetions have been poid.)

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Aspen Title & Escrpw the 28th . day

of September AD,19_98 at 3:44 oclock __p M., and duly recorded in Vol. _ MO8 .
of Mortgages _on Page _35556 .

}4/ Bernctha G A.etsch, County Cierk
FEE  $315.00 By ’d—é’ﬁﬁ{/lﬂ) Ao/

1




