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DEED OF TRUST

THIS DEED OF TRUST ("Security Instramemt”) is made on Septamber 22, 1998 . The grantor is
CARL F. UHLIG , JANET L. UHLIG Husbhband and wife

e N
{"Borrower"). The trustee is

("Trustee™). The beneficiary is FLAGETAR BANK, ¥38B

which is organized and existing under the laws of The United States of America , and whose
address is 2600 TELEGRAPH ROAD
BLOOMFIELD HILLS, MI 48302 ("Lender"™). Borrcwer owes Lender the principal sum of

geventy-one thousand five huandred Dollars (1J.S. $71,500.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payabie on10/1/2028

This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all rbnewals

cxtensions and modifications of the Mote; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in KLAMATE County, Oregon:

ILOT 15, RLOCK 5, TRACT 1022, FOURTH ADDITICH! 70 SUNSET VILLAGE, INTHE
COUNTY OF KLAMATH, STATE OF OREGON.

which has the address of 3509 GRENADA WAY , KLAMATH FALLS

O, Zon ‘976'03 ) [ZipCode)  ("Property Address™);
oas:sé: S‘:‘ng.e Fomily- FHMA/FHLIC UNIFORN '
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- TGGETHER WITH ali the improvements :réw orHiéreafter erected on the property, and sl eatements, appuriensnces, and
fixnires . now or hereaftér a part of. the, propeny. All' replacements and additions shall also be covered by this Security

Yo

igstrument. All of the faregoing is feferred to imthis Security Instrument as the “Preperty.”
BORROWER COVENANTS tHiat Bofrower is lawfully seised of the estate hereby conveyed and has the right to grent and

convey the Property and that e Property is unencumbgred, except for encumbrences of record. Borrower warrsnes and will

defend generally the title to the Property against all claims 21d demands, subject to any eacumbrances of kv 2.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with iimited
variations by jurisdiction to constitute 3 wniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to 8 written waiver by Lender, Borrower shall pay 10
Lender on the day mouthly paymen:s are due under the Note, until the Note is paid in full, a sum {("Funds") for: (a) yearly taxes
and assessrnents which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may. ai any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.5.C. Section 2601 et seg. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Puuds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, of entiiy
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, aonually analyzing the escrow account, Of
verifying the Escrow [temns, unless Lender pays Borrower interest on the Funds and applicable law permits Lender t0 make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporling Service
useé by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds wos made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lende: .xceed the amounts permitted to be held by applicable law. Lender shalt account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid by Lender at any
rime s not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and. in such case Borrower
shail pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s scie discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lesder. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Noie; second, to amounts payable under paragraph 2;
third, to mterest due; fourth, 1o principai due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall pay them on time divectly
to the person owed payment. Borrower shall promptly furnish to Lender 41l notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which bas priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in good faith the hen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10

is Security Instrument. If Lender determines that any part of the Property is subject o @ lien which may atiain priority over
thig $scurity Instrament, Lender may give Borrower a notice identifying she lien. Borrowsr shall satisfy the liea or ake onc or
mote of ihe actions set forth above within 10 days of the giving of notice.
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~ pi¥nents may o longer be required, ai the optica of Lenderif 1 g
that Lender requires) provided by an fnsurer approved by Lender agsin becomes available and is obtained.
the premiums required fo maintain m@@sagé insurance In effect, or to provide a loss reserve, uaiil the requ
tisurdrice'ends in accordanee with'any ‘writlen sgresntsir Batween Borrower and Léndér of applicable law,
o0 9)iaspection. Lender oF tg AgRRL iy mike Tegs il ‘and*inSpections of the Property. Lender shall give
Borrower notice at the time of op prior 1. 0ot ifyi cause for the inspection.

10. Condemnation, The proceeds- : i s direct or consequential, in connection with any
conderanation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid o Lender.

to the sums secured by this Security Instrument,
Property in which the fair

partial taking of the Property in which the fair

an the amount of the sums secured immediately before the

taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shal!
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fuils 1o respond to Lender within 30 days after the date the notice is given,
Leader is authorized to collect and apply the proceeds, a1 its option, either to restoration or repair of the Property or 16 the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of
f the monthly payments referred 10 in para

11. Borrower Net Released; Forbearance By Lender Not

of amoartization of the sums secured by this Security Instrument g

fiot operate to release the lability of the original Borrower or Borrower's Successots in nterest. Lender shall not be required to

c ceedi i ACCESSOr in § refuse 10 extend time for payment or otherwise modify amortization

by this Security Instrument by reason of any demand made by the original Borrower or Borrower's

successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabifity; Co-signers. The covenants and agreemenis of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumeni only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount heCessary to reduce the charge
to the permitied limit; and () any sums already collected from Borrower which exceeded permitted limits wiil be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The sotice shall be directed to the Property Address
Or any other address Borrower designates by aotice to Lender. Any potice 10 Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this
Security Instrument shal! be deemed to have been given to Borro ven as provided in this paragraph.

15. Governing Law; Severability. This i ed by federal law and the law of the
jurisdiction in which the Property Is located, In t isi € of this Security Instrument or the Note
conflicts with applicable law, such conflici shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable,

16. Borrswer's Copy. Borrower shall be given one conformed copy of the

17. Transfer of the Property or a Beneficial Interest in Borrower. If all
is s0ld or transferred (or if a beneficial interest in Bortower is so
Lender's prior written consent, Lender may, at its option, require immedi i secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of zeceleration, The
less than 30 days from the date the notice is delivered or mailed within which Borrower sums secured by this
Security Instrument. If Borrower fails w0 pay thése sums prior to the expiration ¢ peri invoke any remedies

permiteed by this Security lnstrurment without further notice'or demand on Borrower.
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BY SIGNING BELOW, Borrower accepis and agrees 16 the terms and covepants contained in this Security Instrument and

in any rides(s) executad by Borrower and recorded with it
Witnesses:

STATE OF OREGON,

On this 22 dsy of Septamber

Oarc FIUNG 6 Ak querd  Uhein

voiuntary act and deed.

+heoon

My Commission Expires: ¢ 2}, 5,
(Official Seal) .. -

the foregoing instrument to be

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Peabeta

Aspen Title § Escrow the

UR

CaARL ¥P. UHLIG

‘)w 2 UMC}

INERIL, UHLIG \

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

County ss:

, 19398 » personally appeared the above namead

and acknowledged

Before me:

Notary. Publie for Gregon

fig )//)MD c__)

Farm 3038 8/30

28th day

Filed for record at request of

of September AD, IS __ 88 ai_ 3:44

oclock B__ M. and duly recorded in Vol. M98

of Martg;gas

on Page _3553%

FEE $35.00

Bemetha G. Letsch, County Clerk
By Mmﬁﬂ;,__ _




