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BEED OF TRUST
THIS DEED OF TRUST (‘Security Instrument”) is made opjﬁtﬁx’/mm#% (9% The grantor s

Susan K. Moore

e “Borrower").
Thetrusteels AmeriTitle ("Trustee®).
The beneficiary is Forest Products £ ederal Credit Uni on, which Is organized and
exisﬁn& under the laws of Oregon » and whose address
is P.O0. Box 1179, Klamat Falls, OR 97601 ("Lender’).
Borrower owes Lender the principal sum of Seventy Three Thousand Dol lars and no/100

Dollars (U.S. $73,000.00 ). This debt is

svidenced by Borrower's riote dated the same date as this Security Instrument C‘Na:eg, which provides for monthly
payments, with the full debt, if not pald earlier, due and peyable on October 1, 2028 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and madifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and {c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower Irrevocably granis and conveys to Trustes, in
trust, with power of sale, the tollowing described property focated in K1amath
County, Qregon:

The West 1/2 of Tract 13 of Kielsmeier Acre Tracts, according to the official
plat thereof on file in the office of the County Clerk of Klamath County,OR.

which has the address of 2409 Kane Street Klamath Falls
[Straet] [City]
Oregon 97603 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all gasements,
appurtenances, and fixtures now or hereafter & part of the property. All replacements and additions shail also be
covered by this Security instrument, All of the foregoing is referred to in this Security Instrument as the “Property."

7 Is lawfully selsed of the estate hereby conveyed and has the right to grant
fy is unencumbered, except for encumbrances of record. Borrower
o the Property against all clalms and demands, subject to any
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i. Payrientof Princinal ang int or
ga principal of and intaras: on the'debt:
ote.

yearly taxes and assessmants wh

teasehoid payments or ground rents on the Propaerty, if any; (c) ysarly haza

yeary flood insurance (e) yea
Borrower to

urrent data and reasg
accordance with applicable law.

more than twelve
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unfiorm covenants with
ropenty.

Borrower shall promptly pay when dus
yment and late charges dus under the

trument as a lien on th
rd or

er amount. if so, Lender may, at'ar.yy
nder may estimate the amount of Funds

future Escrow ltems or otherwise in

, Lender shall aceount to
. If the amount of

Upon payment i ful of all sums secureg by this Security Instrument, Lender shall promptly refund to Borrower any

Funds held by Lender. ¥, under paragraph 21, Lender shall acqui

or sale of the Property, shall apply any Funds held by Lender at the t

sums secured by this Security Instrument.

re or sell the Property, Lender, prior tg the acquisition
acquisition or sale as a credit against the

3. Application of Payments, Unlegs applicable law provides otherwise, alf Payments received by Lender under
paragraphs 1 and 2 shall he applied: first, to any prapayment charges due under the Note; second, to amounts payable

under paragraph 2: third, to interast dus; fourth, to principal due; and [a

4. Charges; Liens. Borrower shall pay all taxes,
Property which mg

= i this Security Instrument,
to a lien which may atiain priority over this Security Instrume
Borrower ghali satisfy the tien or take one or more of the acti

perlods that Lender requires.
subject to Lendsr's approval which shall
above, Lender may, at Lender's option,
paragraph 7.
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st, to any late charges due under the Note.

Ce Identifying the lien.
ys of the giving of notice.
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v HIGIE shall:intlude ndard mortgage clause.
‘shill have the Aghtioh s ILe squires; Borrgwer shall promptly give to Lender
geaipts of pald premiuims andrenswal natic the everit of loss; Borrowst shall give prompt natice to the
insurance carrler and Lender. Lendermay make proof of loss i not made promptly by Borrowsr.

Unless Lender and Borrower othanwise agree In wilting, insurance proceeds shall be applied 1o restoratlon or repair
of the Propesty damaged, if the restoration or repalr is economically feastble and Lender's securlty Is not lessened. #
ths restoration or repalr is not economically feasible or Lender's sscurity would be lessened, the insurance proceeds
shall be applied to the sums sacured by this Security Instrument, whether or not then due, with any excess pald to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day pericd will begin when the notice is given.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehoids. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continue to occuipy the Property as Borrower's principal
rasidence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withhald, or unless extenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, aliow the Property to deteriorate. or commit waste on the
Property. Borrower shall be in cefault if any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceading to be dismissed with a rufing that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security Interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staternents to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
represaentations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument
Is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the ieasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower falls to perform the covenants and agreements
contained In this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights In the Property. Lender's actions may Include paying any sums secured by a lien which has priority over this
Sscurity Instrument, appearing In court, paying reasonable attornsys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrowsr requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrumant, Borrower shall pay the premiums required to maintain the morigage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effact, Borrower shali pay the
premiums required to obtaln coverage substantially equivaient to the mortgage insurance previously in effect, at a cost
substantially equivaient to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalant mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum aqua! to one-twslfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased tc be In effect.  Lender will accept, uss and retain
thesa payments as a loss reserve in lisu of mortgage Insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage Insurance coverags (In the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and Is obtained. Borrower shail pay the premiums required
to maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agresment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspaction speciiying reasonable cause for the inspecticn.

10. Condomnation. The proceeds of any award or claim for damages, direct or consegquential, in connection with
any condamnation or other taking of any part of the Property, or for conveyance In fisu of condemnation, are hereby
assigned and shall be peid to Lender.
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68055 pplisdieith 'fsumssecured:bythis Security
to Borrower: Inthis evant of a partial taking of tha Properiy in

hic] i markat valug of the Property mediataly before the taking Is eqiial to or greater than the amount of the
sums gscured by this Security instrumentin imedlately before the taldng, unless Borrower and Lender otherwise agree
Irvwriting, the sums secured by this Security Instrument shall be radticed by the amount of the proceeds muitipiled by
the following fraction: (a) the total amount of the sums secured Immadiately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall ba paid to Borrower. In the event of a
partlal taking of the Property In which the falr market value of the Property immediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender ctherwise agree In writing or
uriless appticable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

H the Property s abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender s authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpons the dus dats of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Bovower Not Released; Forbearsnce By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shail not operate 1o release the liability of the original Borrower or Botrrower's successors in
interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the orlginal Borrower or Borrower's successors in Interest. Any forbearance by Lender in exercising
any right or rernedy shall not be a walver of or preciude the exercise of any right or remedy.

12, Successors and Aasigns Bound; Joint and Saveral Liabiilty; Co-signers. The covenants and agreemants
of this Securlty Inatrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
orovisions of paragraph 17. Borrower's covenants and agreerments shail ba joint and several. Any Borrower who
co-signs this Securlty instrument but does not execute the Note: {a) Is co-signing this Security Instrument only to
montgage, grant and convev that Borrower's Interest In the Froperty under the terms of this Security Instrument; (b) is
not parsonally obligated to pay the sums secured by this Security Instrument; and (c) agress that Lender and any other
Borrower may agree to extend, modily, forbear or make any accommodations with regard 1o the terms of this Security
instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Securlty Instrument is subject to a law which sets maximum loan
charges, and that faw Is finally interpreted so that the Interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary ta reduce the chargs to the permitted limit; and (b} any sums already collected from Borrower which
exceeded permiited limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nots or by making a direct payment o Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

i4. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by
malling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by nctice to Borrower.
Any notice provided for in this Security Instrument shall ba deemed to have bean given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Seversbility. This Sacurity Instrument shall be governed by federal law and the law of the
Jurisdictlon in which the Property is iocated. In the svent that any provision or clause of this Security Instrument or the
Note conflicts with appiicable iaw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and
the Nots are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflcial Interest In Borvower, If all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
parson) without Lander’s prior written consent, Lender may, at its option, require immediate payment ir: full of afl sums
secured by this Securlty Instrument. However, this optlon shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sacurity Instrumaent.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not iess than 30 days from the date the notlcs Is delivered or matied within which Borrower must pay all sums secured
by this Security Instrument. 1f Borrower falls to pay these sums prior to the expiration of this perlod, Lender may invoke
any ramedies permitied by this Sscurity Insirutment without further notice or demand on Borrower.
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.48, Borrower'g Right o F s wer meets certain.cotitiitlons, Borrower shall have the right to have
enforcament of this'Security Instrine scontinied at any time prior 1o the earlier of: {a} 5 days (or such other pericd
as applicabls law may specify for rainstatenient) bafore sale of the Propérty pursuant to any power of sale contained in
this Sscurity Instrument; or (b} sntry of a-judgment enforcing this Securlty instrument. Those conditions are that
Borrowar: {a) pays Lender ail surns which then would be dus under this Securily Instrument and the Note as £ no
acceleration had cocurred; (b} cures any default of any other covenants or agresments; (c) pays all expanses incurred
in enforcing this Securlty Instrument, inclueling, but not itmited to, reasonable attorneys’ fees; and {d) takes such action
as Lender may reasonably require to assurs that the lisn of this Security instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i
no accsleration had occurred. However, this right to reinstate shail not apply in the case of acceleration under
paragraph 17.

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may bs sold one or more times without prior notice to Borrower. A sale may resuit in a change in the entity
(known as the "Loan Servicer) that coliects monthly payments due under the Note and this Security Instrurnent. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable
law. The notice will stats the name and address of the new Loan Servicer and the address to which payments shoutld be
mads. The notice wili also contain any other Information required by applicable law.

20. Hazardous Substances. Borrowsr shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or In the Property. Borrower shail not do, nor allow anyone else to do, anything
affecting the Properly that is in viciation of any Environmental Law. Thse preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Subsiances that are generally recognized to
be appropriate to normal residential uses and 10 maintenancs of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledgs. If Borrower learns, or is notified by any governimental or
ragulatory autherity, that any rernoval or other remediation of any Hazardous Substance affecting the Property is
necgssary, Borrowar shall promptly take ail necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile sclvents, materlals containing asbestos or formaldehyde.
and radioactive materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the
iurisdiction where the Property is located that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Bormower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required o

cure the defaull; () a date, not lass than 30 days from the date the notice Is given to Borvower, by which the
default must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may
result In acceleration of the sums sacured by this Security Instrument and sale of the Property. The notice shall
further Inform Borrower of the right 1o reinstsie after acceleration and the right to bring a court action to assert
the non-existence of & default or any other defense of Borrower to acceleration and sale. i the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Sscurity Instrument without further demand and may invoke the power of sale and any
other remedies permitted by appiicable law. Lender shail be entitled to coilect ali expenses incurred in pursuing
the remedles provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

if Lender invokes the powser of gale, Lender shall execute or cause Trustee 1o execitte a writien notice of the
occurrence of an event of defauit and of Lender’s election to cause the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Property Is located. Lender or Trustee shall give
notice of sale In the manner preseribed by appiicable law to Boirower and to other persons prescribed by
applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shell sell the
Property at public auction to the highest bidder 21 the thne and place and under the terms designated in the
rotice of sals in one or more parcels and In any order Trustee dotermines. Trustee may posipone saie of ali or
any paree! of the Properiy by public announcement 2t the time and place of any previously scheduled sale.
Lender or ite designes may purchass the Property at any sale.
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ArTaItY, expressed orimp , e Trusice’s deed shall be prima facie svidence of the truth of
tha alaiements made tierein, Trus wall-apoly the proceeds of the sale In tha following order: {a) to all
expensss of tha sale, including, but riot limited to, reasonsbia Trustes's and attornays’ fess; (b) to ell sums
sectired by this Security Instrumant; and {c) any excess to tho porson or perzong legaily entitled to it

22. Reconveyance. Upon payment of all sums secursd by this Securlty instrument, Lender shall request Trustes
to reconvey the Property and shall surrender this Security instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person
or persons legally entitfed to k. Such parson or persans shall pay any recordation costs.

23. Subsiitule Trustes. Lender may from time to time remove Trustes and appoint a successor frustee to any
Trustse appointed heraunder. Without conveyance of the Property, the successor trustee shall succeed 1o all the titie,
power and duties conferred upon Trustes harein and by applicable faw.

24, Atlorneys’ Fees. As used inthis Sacurity Instrument and In the Note, "attorneys’ fees” shall include any
attorneys’ fess awarded by an appeliate court.

25. Riders to this Securily Instrument,
if one or more riders are exacuted by Borrower and recorded together with this Security Instrument, the covenanis and
agresments of each such rider shall ba incorporated into and shall amend and supplement the covenants and
agreaments of this Security Instrument as #f the rider(s) were a part of this Security instrument. [Check applicable
box

Adijustabie Rate Rider Clcondominium Rider 14 Family Rider

DGraduated Payment Rider O Planned Unit Development Rider UJ Biweekiy Payment Rider

Balloon Rider [Rate improvement Rider il Second Home Rider

O Cther(s) [specify]

BY SIGNING BELOW, Borrower accepls and agress to the terms and covenants contained in this Security
Instriment and in any rider(s) exscuted by Borrower and recorded with it.

Witnesses:

[Space Bolow This Line For Acknowt fgment]
STATE OF OREGON County as:

Onthis %ggg %ay of MMM/ %personaﬂy appeared the above named
e

Susan K. ¢

and acknowledged the foregoing instrument to be  hi s voluntary act and deed.

, WEATHERRY
HOTARY FUBLIC - OREGON
COMIMISSION NO. 049121
, ISSION EXPIRES NOY, 20, 1999
(Ol Baal] e S eehe

My Comimission éxpirés: V4 / ,;{)/QQ
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STATE OF OREGON: COUNTY OF KLAMATH : S5,
Filed for record at request of Amerititie the 29th day

of September AD,19_88  at _ 10:35  o'clock _A M., and duly recorded in Vol. __M9g ,
of Mortpagen on Page 358264

Bemetha G, !stl:h, County Clerk
FEE  $35.00 By _&m_éiay




