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Atborney abt law
110 N _&th Street i
Kiamath Falls, OR 97601

Bt

_ THIS TRUST DEED, made this, Z458 % ... day of ... Septembex. .
~BilAy Ga. Sndth and Bonetbe M. SWItR ..o

- © veeraen PR e e e e, @8 GrE@DEOT,

mﬁ;@m mtXTitlecmmx e e e et n e et s et s reressans s emvmessnnse enen e e ey @8 TTUSTEE, @O
den. as the Successor mservacor for Vasa M. Smoyey =
remeesreaneneenn.., @8 Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bergains, s:lls and conveys to trustee in trust, with power of sale, the property in
e RABRAED ... County, Oregon, described as:

See Exhibin A, attachad. herebo and incorporated by this reference.

In addition: OCrantor grante to beneficiary a security interest in and to the
manufactuied home as described on Exhibiil, subject to all of the terms and provisions
of ORS. Chapter 79.

This trust deed is also subject to the terms and conditions of the Settlement Agreement/
Matual Release dated September 21, 1998.

togather with afl and singular the fenements, Hereditaments and appurtenances and all other rights thersunto belongding or in anywise now
or hereafter appertaining, and the rents, issues and profits thersof and all fixtures now or hereafter attached fo or used in connection with
the propersy.

FOR THE PURPOSE OF SECURING FERFORMANCE of each agreement of grantor herein contsined and payment of the sum

ot O dundred Thousand anfinofi00 «(§3180:000.00) .

T, . Dollars, with interest thereon according to the terms ol a piomissory
nots of even date herewith, payable to beneficiary or order and made by grantor, the finei payment of principal and interest hereuf. if

not goonar paid, to be dus and payable SEQWQS e, 1988

The date of mafurity of ihe debt secured by this instrument is the date, stated above, on which the tinal installment of the no‘e
becomes dus and payable. Should the grantor sither agree to, attempt to, or aciually sell, convey, or assign all (or any part) of the prop-
erly or all {or any part) of grantor’s interest in it withoue lirss obtaining the writtea consent or approval of the beneliciary, then. at the
beneficiary's option®, all obligation:z secured by this instrument, ircespective of the maturity dates expressed therein, or herein, shall be-

ceme immodiately due and payable. The axecution by graator of an esrnest money agreemient** doss not constitute a sate, conveyance or
assignment.

To protact the security of this trust deed, grantor agrees:

1. To profect, pressrve and maintain the property in good conditionn and repair; not to remove or demoiish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and irt good and habitable condition any building or irmprovement which may be constructed,
darnaged or destroyed thereon, and pay when duse all costs incurred thersior.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; it the bensficiary
80 requests, fo join in ing such i1 ing atat pursuan? to the Uniform Commercial Code as the beneficiary may require and
to pay tor liling sarme in the propsr public office or offices, as well as the cost of all lien searckss made by filing officers or searching
agencies as may be deemed desirzble by the beneficiary.

4. To provide and continuously maintain insurance on *he buildings now or hereafter erected on the property. a1 o r
damade by tire and such other hazards as the beneficiary may trom time to time require, in an amount not less than & 6,666 -sé(g
written In companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurarnce shall be delivered to the bene
ficiary a3 soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
a¢ least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same s grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary uron
any indebtedness secured heroby and in such order as beneficiary may determine, or at option of beneticiary the entire amount so collected.
or any part thereof, may be released to grentor. Such application or release shall not cure or waive any default or notice of default here
under or invalidste any act done pursuant to such notice.

3. To keep the property free from construction liens and te pay all taxes, assessments and other charges that may be levied or
assesssd upon or against the property before any part of such taxes, sssessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments. insurance premiums.
ligns or other charges payabie by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneticiary may, at its option, make payment thersof, and the amount so paid, with interast at the rate set forth in the note
sscured horeby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becorne a part of
the debt secured by this trust deed, without waiver of any rights arising from bresch of any of the covenants hereof and for such psyments.
with interest as aforesaid, the property hereinbelore dezcribed, as well as the grantor, shall be bound ta the same extent rhnt thev are
bound for the paymeni of tho obligntions hersin destribed, and all such payments shall be inunediately due and paysbie withour notice
and the nonpeyment thereof shall, at the option of the beneticiary, render all sums sscured by this trust deed immediarely due and pay-
able and constitute a breach of this trust deed.

6. To pay all coats, fess and expenses of this trust Including the cost of title search as weil as the other costs and expenses of the
trustes incurred in connection with or in enforcing ihis obligation and trustes’'s and aftorney's fees actually incurred.

7. To sppear In and dsiond any action or procesding purporiing to atlect the security rights or powers of benoficiary or trustee;
and In any suit, action or proceeding in which the bensticiary or trustee may eppear, including any suit for the foreclosure of this desd
or any suif or action related to this instrument, including but not Hemited to its validity and/or enforceability, to pay all costs and ex-
pansss, including evidence of title and the bensficiary’s or trustee's attornsy lees; the amount of atrorney fees mentioned in this para-
graph 7 in alt cases shall be fixed by the trinl court and in the event of an appeal from any judgment or decree of the trial court, grantor
furthisr agrees to pay such sum ad the appellate court shall adjudge reasonable as the beneficiary’s or trustes's attorney fees on such appeal.

¥t is mutually sgreed that:

8. In ¢he event that any portion or all of ¢he property shall be taken under the right of eminent domair or condemnation, bens-
iciary shall have the right, if it so elncts, to require that al! or any portion of the moniss payable as compensation for such taking,

NOTE: Tha Trust Dsed Act provides that the trustoe hensunder must bo elthar an attorney, who Is an zctive membsr of the Omspon State Bar, a hank, trust company
of s2vings and loan azsosiallon authorized ¥ do businees under the t2ws of Orogon of the Unitad States, 2 tile insurance company suthorized te Insurs tile to real
properiy of this state, Hs subsidiariss, aifilialys, agenis orbranches, the Uniiad Sistes or any sganey theree!, or an e3srow agent licensed undar ORS 656.503 1o 685.585.
"WARNING: 12 USC 1704-3 requlales ond may prekitit sxercise of this apHon.

**Tha publisher suggests that such an sgresment sddress e Iszue of obinining tenefickanys consent In complsts delail.




& hecessarily paid or incurrod by grantor
able coats and expenses and attorney’s fees, both
o “thsiBalsncs applisd upodi 4ie indebled-
vuth instrun &g chall e hocessary

‘1 : % Y. y. faq g i L0 o L s

G A ANy HoS Grid Tron e e tima Hpdn writtosr Yequest ol c¥, payment of itz feet end presentation of this deed and
the notd #or endnrsersent (in ‘cate of Al Féconvey for cantellation), without affecting the lizhility of any porson for the payment of
the indebiednpss, trusice’ may (a) cotisent ¢ the wipking 5f:o0y -fhap or plat of ‘the property; {b) join in granting eny easemnent or creat-
ing any festriction thereow; {c) join in any subordination or other agreement alfecting this deed or the lien or charge thereof; (d)
réconvey, without warranty, all or any’ part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thoreto,” and the recitals therein of ahy maffers or tacts shall be conclusive proof of the truthfulness thereof. Trustee’s
tees for any of the services mentioned in this peragraph shall be niot loss than $5.

10. Upon anv defsult by grantor hereunder, béneficiary may at any time without notics, either in parson, by agent or by a receiver
te be appointed by a court, and without regard to the adequscy of any security for the indebtedness hereby sscured. enter upon and take
possession of the property or any part thereof, In its own name sue or otharwise cellect the rents, issues and profits, including those pas+
due and unpaid, and apply the samo, less costs and expenses of operation and collection, including reasonable atforney's fees upon anj
indebtedness secured hereby, and in such order ns beneficisry may defermine,

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of flire
and other insurance policies or compensation or awards for any teking or damage of the property, and the application or release thereof ax
aloresaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant fo such notice.

12. Upon default by grantor in payraent of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time-
being of the essence with respect to such payment and{or performance, the beneficiary may declare all sums secured hereby immediatels
due and payable. In such an svent the beneficiary may eloct to proceed to foreclose this trust deed in squity as a mcrtgage or direct the
irustee to foreclose this truse deed by adverfisemen? and sale, or may diract the trustes fo pursue any other right or remedy. sither art
law or in equity, which the beneficiary may have. In the event the benoficiary elects to torscicse by advertisement and sale. the bens
ficiary or the trustee shall execute and cause to be recorded a written notice of default and slection fo sell the property to satisfy the obliga-
fion secured heredy whereupon the trustes shalf fix the time and place of sale, give notice thereof as then required by iaw and proceed
to forecloss this frust deed in the mannsr provided in ORS 86.735 to 86.795.

13. After the trustee has cominenced foreclosuse by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sals, the grantor or any other person so privileged by ORS 85.753, may cure the delault or defaults. It the deizul:
consisrs of a failure fo pay, when due, sums secured By the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would nof then be due had no default accurred. Any other default that is capable of being
cured may be cured by tendering the serformance requirsd under the obligation or trust deed. I'n any case, in addition to curing the de-
fault or delaults, the person effectir:g the curs shall pay to the beneticiary all costs and expenses actually incurred in enforcing
the cbligation of the trust deed togetier with trustee’s and attorney’s fees not exceeding the amounts provided by iaw.

14, Ovherwise, the sale shall be held on the date amd st the fime and place designated in the notice of ssle or the time to which
the sale may be postponsd as provided by law. The trustee may sell the propsriy either in one parcel or in separate parcels and shall sell
the parce! or parcels at auction fo the highest bidder lor cash, payable at tho tims of sale. Trustee shall deliver to the purchaser ris deed
in form as required by law conveying the property so sold, but without iy covenunt or warranty, express or implied. The recitals in the
deed of any tattors of fact shall be conclusive proof of the truthiulness thereof. Any person, sxcluding the trustee, but including the
grantor and beneliciary, may purchase af the sale.

15. When trustse sells pursuant to the powers provided hersin, trustee shall apply the proceeds of sale to payment of (1) the ex-
ponaes of sale, including the compensation of tha trustes aend a reasonable charge by frustse's attorney, (1) to the obligation secured by
the trust desd, (3) to all persons heving recorded Hens subsequent to the intersst of the rrustee in the trust deed as their iaterests may
appear in the order of their priority nnd (4) the surplus, it any, to the grantor or to any successor in interest entitled fo such surplus

16. Beneficiary may from time to time appoint 8 successor or successors fo any frustee named herein or to any successor frustee
appointed hereunder. Upon sucl, appointment, and without conveyance to the successor trustes, the latter shall be vested with all tite,
powers and duties conferred upon any fruatee herein namod or appointed hsreunder. Each such appointment and subsiitution shall be
mads by written instrument executed by bensticiary, which, when recorded in the mortgage records of the county or counties in which the
property i situated. shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accspts this trust when this deed, duly executed and acknowledged, is made a public record as provided hy law, Trustee
is not obligated to notify any party herefo of pending sale under any other deed of trust or of any action or proceeding in which grantor.
beneficiary or trustze shali be a varty unless such action or proceeding is brought by frusree.

The grantor covenants and agrees to and with the betoticiary and the bensficiary’s successor in interest that the granror is lawtully
seized in fee sitaple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsocever.

- AWARMING - Unless: grantor provides ‘henaficiasy with evidence of insurance coverage as required by the con-
tract or loan agreement betfween them, beneficiary may purchase insurance af grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged.
tha coversde purchased by beneficiary may no! pay any claim made by or against grantor. Grantor may later cancel
the coverago by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
ioan balarce. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date

f coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.

The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alofe and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. _ .

'The grantor warrants that the procesdsi 6f the Joan tepresented by the' above described note and this trusi deed are:

&30 EXD
a natural person) are lor business or comumercial pUrposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The ferm beneficiary shall mean the holder and owner, including pisdgee, of the contract
secured hareby, whether or not namsd as a beneliciary herein,

In conatruing thia trust deed, it fs understood that the grantor, trustes and/or beneticiary may eg€h be more than one person: that
if the context so requires, the singular shall be taken te mean and include the plural, and that generafly ail graminatical changes shail be
made, assumed and implied to make the provisions hereot apply equally to corporations an individuals.

N 2 19 .

IN WITNESS WHEREOF, the grantor has executed thig A% 2 pand yegrfifst above written.
* IMPORTANE NOTICE: Dalste, by lining out, whichever warranty (a} or {b) is g
n=t applicablo; if warranty (s} Is applicable and the hensficiary Is o creditor
as such word is defined in the Truth-In-Lending A<t and Regulati
beneficlury WAUSF comply; with the Act nnd sgulation by. meking reguirad
disciosures; for this purpose use 3tevens-Mass Form No. 131 , or equivalent.
H eompliancs with thte Ac? is not required, ditregerd this ralits,

STATE OF OREGON, County of
. .- This instrument was.acknowledged before me on ...

This instryz entzzf acknowledged before me on J“gﬁfh

e B e
TARY PUBLIC-OREGON 4

OMMISSION NO. 038818 R S RSN s !
égﬁéésm&mww Jrae0e] ary Public for Oregon My commission expires i $3?
RUEST FOR FULL RECONVEYANCE (To be used only when ebligations have been paid.)

*;t--‘;-r.l 3.
. f;‘!zg,,zznderaiggz of all indebtedness secured by the foregoing trust deed. All sums sscured by the trust

™ . Best
ery r is the legal owner, ﬂnd..}:!.qlsler

dodd have beert fully paid and siadistiod: You horéby are directed, on payment to you ot any sums owing to you under the terms of the
trust déed ot pursuant th siatute, b6 cancel all” evidérices of indebiedness secured by the trust deed (which are delivered to yost hesewith
fogother with the trust deed) snd to reconvey, without warsranty, fo the parties designated by the ferms of tho trust deed the estate now

hald by yeu under the same, Mall reconveyance and documente fo .. C e e e e e e e ey

pog ane e

DATED: . ..o
Do not lose ar dediray this Tron

racenveyance will ke maods, Bencficiary
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Meridian, Klamath

Section 7, Township 40 §
County, Oregon, SAVING




1995 Marlette Manufactured Home, 66x49

, Model: Traditional
OR License #X235502; Serial #H.

0010409ABC

Located at 13570 Whispering Pines Drive, Kzno, Oregon 97627

STATE OF ORSGON: COUNTY OF KLAMATH -

s8.

Filed for record at request of _the 29th

of Septenher ADLI9__98  a_ 11:24 o'clock _A M., and duly recorded in Vol. M98
of __ ﬁm;;_gageg

. 0n Page _ 35632 .
ernetha £3. Letsch, County Clerk




