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DEED OF TRUS’E‘

THIS DEED OF TRUST ("Security Instrument”) is made on SEPTEMBER 23RD, 1998, The grantor is TRAVIS
C. PHILLIPS ("Borrower"). . The Trugiee is FIRST AMERICAN TITL INSURANCE CC. ("Trustee”). The
Beneficiary is CENDANT MORTGAGE CORPORATION, which is organized and existing under the laws of NEW
JERSEY, and whose address is 6000 ATRIUM WAY, MT. LAUREL, NEW JERSEY 08054.("Lender"). Borrower owes
Lender the principal sum of SEVENTY EIGHT THOUSAND AND 00/100 Dollars (U.S. § 78,000.00). This debt is
evidenced by Borrower’s Note dated the same date as this Security Instrument (*Note"), which provides for montbiy
payments, with: the fult debt if not paid earlier, due and payable on OCTOBER 01ST 2028. This Security Instrument
secures to Lender: (a) the repayment -of the debt svidenced by the Note, with interest, and @) renewals, extensions and
modifications of the Nowe; (b) the paymient of alt-other sifie, with interest, advatced undeér paragraph 7 to protect the
security of this Security Instruinent; antk {¢y'ttie’ perforhutice of Borfower's covenants and agrecments under this Security
fiisteutnetit and the Nobté. 'For this purpos ‘BorroWer ‘irrevotably granfs'and corveys 10 “Triistee, in trust, with power of
sule the following déscribed propert KLAMATH County, Cregon: ‘

BEING MORB PARTICULARLY bechihEy ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOE. .

SETHG COMMONLY KNOWR RS $201 LAURELWOOD DRIVE, KLAMATH ‘FALLS

[ i H N

pEING’ THE' SAME PREMISES ICONVEYED 70" THE! MORT ACORS HEREIN BY DEED BEING
SECORDED, {STHULTANEOUSLY HEREWLTH) THIS BRING & | PURCHASE MONEY MORTGAGE
GTVEN 10 SECURE: THE PURCHASE 'PRICE OF' THE! ABOVH{DESCRIBED PREMISES.
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whith has the address of 5201 LAURELWOUD DRIVE KLAMATH PALLS Oregon §7603 ("Property Address”);
| TOGE 50w o hereafter ictéd g the property, and all easernents, appUIeRANCas,
and fixtures now ar hereafjer a part roperty, Al replacements and additions shall also be covered by this Security

. A

Instrument. Alt of the foregoing is refermed ;to.'in, this Security Instruzierit.as the “Property.”

- GGETHER'WITH 4ll the improven

: B.QRROWER ¢OVENANIS gﬁéﬁﬁéﬁoi&er, ,is.lg&éﬁily; seized of the estate hereby conveyed and has the right to grant
and-convey the Property and that the: Property isunensumbered, except for. encumbrances ef record.  Borrower warrants
andrwitkdefend; genesaliy: the title torthe Property-against all claims and demantis, subject to any encumbrances of record.

3 3pb e b § B DI FHOOLENEL R T L
b THIS SECURITY INSTRUMENT mgaiﬁgsfﬁgﬁfqmmvegmw for ‘pational ase ‘anil ‘non-uniférm covenants with
limitedl varlstGHE Y futisticiish %’%&ﬁ%ﬁiﬁ?&’éﬁﬁ%ﬁﬁﬁi&ﬁﬁ&g iisirhsignt ‘dove) ‘
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4 UNIFORM COVENANT -
e, AV o PPicial BTt e ver shall prompily pay whendue the
principidF Sl Gt orithdidelieviientes hE G i ahy e pdyment aiE 1368 clidiges 8% vader the Note! k

2. Funds for Taxes and Insurance: Subjectio applicable law or to'a written waiver by Lender, Borrower shall pay to
Lenderontheday ;mamhl}gpaymmtssbremnémﬂemhe!No:e;,«tnntil::the«rl_\?awxis:paié'is full 2 sume(tFunds®) for: {a) yearly
taxesand-pssessmentswhich.may: aaig priotity pverdthis Security Instromentas zlign.on the Property; (b) yearly leasehold
paymants, o1 .ground rents on the, Prapertyu -iffany;g(c')«,vygaﬂy;hazarg;pr :pmperxy;i_nsumnpe;premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower o
Lender, in accordance with.the provisions of paragraph 8, in liew of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amotnt a lender for a federally related, forigage loan miay require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as aimended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA™), unless
another law that applies to the Funds sets & lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount ot o exceed the lesser amount. Lender may éstimate thie amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply tbe Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltemns, unless Lender pays Borrower interest on the Funds and applicable law permiis
Lender to make such a charge. However, Lender may require Borrower 1o pay 2 one-time charge for an independent real
astate tax reporting service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an
agreement is made or applicavle law requires interest 1o be paid, Lender shall not be required to pay Borrower any interest of
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an anaual accounting of the Funds, showing credits and debits o the Funds
and the purpcse for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrumesnt.

If the Funds held by Lender exceed the amounts permitted to be held by spplicable law, Lender shall account 0
Rorrewer for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may 50 notify Borrower in writing, and, in
such case Borrower shall pey 1o Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums-secured by this Security Instrament, Lender shall prompily refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall-apply;any Fuagds held by Lender at the-timg, of atquisition or sale s a credit against the sums
secured by this Sectrity Instrument. y - N

3.  Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower ghall.pay all taxes, assessments, charges, fines and impositions att ibutable to the
Property which may attain priority over this Security Instrument, and feasehold paymenis or ground renis, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall
pay them ontime directly to the persor: owed paynient. Borrower shall promptly furnish to Lender all notices of amounts to be
paid under this paragraph. f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the abligation secured by the lien in a manner acceptable to Lender; (b) contests in good
falth the fen by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie to
prevent the enforcement of fhe Hen; of (c) secures from the holder of the licn an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take ong or more of the actions set forth above within 10 days of the giving of notice.

5. Hazardor Preperty Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured. against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lerder.requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be ,.gxn'x‘easor;ab!y,wimheld. I Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage 1o pratect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accéptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shal! prompily give to Lender
alt receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of tossif ot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property darsaged, if the restoration. or repair is economicaily feasible and Lender's security is not lessened. If the
testoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied o thesums securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier bas
offered to settle a claim, then Lender may collect the {usurance procéeds. Lender may use the proceeds to repair o resiore
the Property or to pay sums secured by this. Security Instnysent. whether or not then due. The 30-day period will begin
when the notice is given.

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone she due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
uader paragraph 21 the Property is poquited by Lender, Borrower’s right to any insurance policies and proceeds resulting
fropy damage to the Property prior to the acquisition shall pass to 1 ender to the extent of the sums secured by this Security
Instrument immediaely prior 1o the sequisition.

Formn 3038 9/90 (page 2 of 5 pages)

ruendBEN S
3 ;ﬂ:{ P




p!icatami,

£ Eriservation, - anApplication;
Lesseholds.  Borrower shall ocoupy, estab 14, use | sidence within sixty days
after the exscution of this Security Instrumen SO : trawer’s principal residence
aft daye, of Qeupancy, BIl nder ofherwise: 4gTees,in Wi which, consent shall not be
55 Sxiguiating cifcnmstances SRS Wiich are, roer
o alloy Uy

Bt RELALSS
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i jRack b 5if
ould sy Ip forfethee of fhe Fiopety, or S RETHE ) liep, created
Tnstrudent ot Lender's Security inferest, BOrOWeTmaY cUiG,such 3 d reinsta wvided in para
causing the action or proceeding to be, dxmisscﬁ{}wtth 3 moliag, th er's good faith determination, precludes
forfeitute, of the, Borrower's interest in the, Property, or otber piaserial jmpairment of the licn created by this Security
Instrument of Lender’s security intercst. Bor owet shall also ' be in default if Borrower, during the loan application

process,, gaye materially false or inaccyrate infor jon or, statements to Lender (or failed to provide Lender with any

material informiation) in connection with | hq,léah‘.qyfdergqéd  the Note, including, but not limited to, representations
concerning Borrower's occupangy of the Praperiy, as. a principal residénce. If this Security Instrument is on a leasehold,
Borrower skall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
the fe¢ titfe shall not merge unless Lender agrees to the merger in writing.

7. Proteciion of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agresments
contained in this Security Instrument, or there is a legal proceeding that oy significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation ar forfeiture or to enforce laws or regulations),
then Lender may do and pay for whalever is negessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys' fees and entering on the Pruperty 0 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amoufus disbursed by Lender under this paragraph 7 shall become additional debt of Borsower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date, of disbursement al the Note raie and shall be payable, with inteiest, upon notice from Lender to Borrower
requesting payment.

8.  Morigage Insurance. If Lender required mortgage insuraace a3 4 condition of making the loan secured by this
Security Instritment, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premitms required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. I substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage {nsurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in efféct. Lender will accept, use and retain these payments as a l0ss reserve in
lieu of morgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again Hecomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mosigage insurance ends in accordance with any written
agreement bgiween Borrower and Lender or applicable law.

9, Inmspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrawer notice at the tirne of or pridr to an inspection specifying reasonabie cause for the inspection.

10. Condemnatjon. The proceeds of any award or claim for, damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shail be paid to Lender. o

In the event of a toal waking of the Property. the procesds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal (o or greater than the amount of the sums

secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the swms secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) tiie total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediaely before the taking. Any ba!ance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless, Borrower and Lender otherwise agree in writing of unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due. . .

If the Property ig abandoned by Borrower, o if, after notice by Lender to Borrower that the condemmnor offers to
make an award or settle a clalm for damages, Borrower £ails to respond to Lender within 30 days after the daie ihe notice is
given, Lender is authorized 10 collect and apply the proceeds, at its option, either to resioration or repair of the Property or to
the sums secured by this Security ingtrument, whether or not then due.

Unless Lender and Borrower otherwise agsee in writing, any application of proceeds to principal shall pot extend or
postpone the due date of the monthly payments seferred io in paragraphs 1 and 2 or change the amount of sach payments.

1!, Barrower Not Releasgd; gprbehxfanqe By Lepder Not 3 Walver. Extension of the time for payment or
modification of amortization of the stims secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate io release the liability, of the originai Borrower or Borrower’s Successors in interest. Lender
shall not be required to commence procgedings agaipstany successcs in interest or refuse to extend time for payment or
atherwise meodify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower of Borrower’s succsssors in interest. Any forbearsnce by Lender in cxercising any right or remedy
shall not be a waiver of or precluda‘;’xt;\q;xarpis,e,ﬁf any right or remedy,

12, Successors and Assigns Bouad; Joint and Several Linhility; Co-signers. The covenants and agreements of

ruiment shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
reements shall be joint and several. Any Borrower who co-signs this Security

is,co-signing this Security, instrament enly to morigage, grant and convey

| this Securl ; Instrument; (b) is not personally obligated to pay

.~srf°%i’5 0F Iake ANy, perom ith rggard 10 e terms;ofshis Security Insteument or the Nate without that
Borrower's conséiil. ' : & LA Y 134
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isisubject to.a law which sets m
arses golleated of 10,
eoessary. to, reau Cﬁ“& e permjtied Tt Anc{0) 20V S50 " - lested fc svier which. excesded
permitied limits will be refunded, 1o/ BOSONCLy, o CH(TA ' thooss, to make this refund by ¢ ducing the principal owed
ungder the Mote'or by making a direct. pay! ‘Horrawet. . If.a pefund reduce principal, the reduction will ba treated as a
partial prepayment without any prepayment ¢! oley. . .o
44. Notices. Any notice to Borrower, vided for in this Security Instrument shall be given by defivering it or by
mailing it by first class mail unless.appligable law requires use of another method, The notice shall be directed to the
Property Address or any other address Bomrower, designates by notice fo, Lender. Any notice 1 Lender shall be given by
first class mail 0 Lender's address stated herein op any ather sddress Lender designates by notice to Borrower. Any potice
provided for in this Security Instrument shall be deemed to have been given to Borrower of Lender when given as provided in
this paregraph. AR ‘
15. Governing Law; Severability, ,;‘h’;s‘{s‘équrity_ms,gr_umc,m shall be. governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the evént that any proviston or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are deciared to be severable. ‘

16. Borrower's Copy. Borrower shall be given ong conformed copy of the Note and of this Security Instrument.

17. Trapsfer of the Properiy or & Pencticial Intevest in Rogrower. If all or any pait of the Property or any
interest in it is sold or transferred (of if a beneficial interest in Borrower is sold of transferred and Borrower is pot 2
natural person) without {ender's prior written vonsent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. Hewever, this option shall not be exercised by Lender if exercise is prohibited by
federal law 2s of the date of this Security Instrument.

If Lender exercises this option, Lender shull give Borrower notice of acceleration. The notice shall provide aperiod of
pot less than 30 days from the date the notice i§ delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice ot demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (2) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays lender all sums which then would be due under this Security Instrument and the Mote as if no acceleration had
occurred; (b) cures any default of any other covenanis or agreements; (€) pays all expenses incurred in enforcing this
Secutity Instrument, including, but not limited to, rzasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assuré that the Yen of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective &s if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noteora partial interest in the Note (together with this Security
Instrument) may be sold one of more times without prior notice o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If ere is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address 10 which payments should be made.
The notice will also contain any other informnation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, Use, disposal, storage, of release of
any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyont else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 10
normal residential uses and to maintenance of the Property .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory . agency or privaie party involving the Property and any Hazardous Substance or
Environmenial Law of which Borrower has actual knowledge. 1f Borrower Jearns, or is notified by any governmental or
regulatory authority, that any remaval or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toXic of hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleumn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos of formaldehyde, and radioactive materials. As
used in this paragraph 20, "Enyironmeggal_‘Law“ _means fedesal laws and laws of the jurisdiction where the Property is
Jocated that relate to health, safety of environmentsl protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In this Security Instrument (put not prior to acceleration under paragraph17
unless applicable law provides otherwise). The aotice shail specify: (a) the default; (b) the action reguired to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
she sums secured by this Security Tnstryment and sale of the Property. The notice shall furiher inform Borrower of
the right to reinséate after acceleration and the right to bring a court action 16 assert the non-existence of & default or
any other defense of Borrower {0 'a‘c“ce!gtaiioniand sale. If the default Is not cured on or before the date specified in

thie notice, Lender at its gption mey réquire immediate psyment in full of all sums secured by this Security
¥ ent without fgﬁh mand. and may invoke the power of sele and Bny other remedies permitied by
de i ases, Jncurred in pursuing the remedies provided in this

and costs of title evidence.
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written potice of the
T ntof defe fo e sold and shall cause such
padice {0 be recorded in each county 3 15 lotate snder or Trustee shafl give
netice of sale in the manner prescribed by app g ) i 10 other persons preseribed by applicable
taw. After the time reguired by applica , Trustes, without dersand on Borrower, shatl sefl the Property at
public auction to the highest bidder at the’

{ime and place and under the tarms designated in the notice of sale in one or
more parcels andin any order Trusies getermines. Trustec may postpone sale of all or any parcel of the Property by
public apnouncement at the time and place of any previousiy scheduled sale. Lender or its designee may purchase
the Property at any sale.

Trustee shall defiver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trusiee's deed shall be prima facie evidence of the truth of the staterzents
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expense of the sale,
inclading, but not limited to, reasonable ‘Trustee’s and attorneys’ fecs; (b) to all sums secured by this Security
Yastrusent; and (¢) any excess {o the person or persons fegally entitled to it.

32. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee 10
reconvey the Property and shall surrender this Security Instrument and ail notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legatly entitled to it. Such person or persons shall pay any recordation costs

23, Substitute Trustee. Lender may from lime to time remove Trustee and appoint a successor trustee o any
Trustee appointed hereunder. Without conveyance of the Property, the stocessor trustee shall succeed to all the title,
power and duties conferred upon Trustee hercin and by applicable law.

24, Attormeys’ Fees. As used in this Security Instrument and in the Noie, “attorneys’ fees shall include any
atiorneys’ fees awarded by an appeliate court.

25 Riders to this S~curity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenanis and agreements of each such rider st.all be incorporated irto and shall amend and
supplement the covenants and agreements of this Security Tostrument as if the rider(s) were apart of this Security
Instrument. {Check applicable box(es)]

7] Adjustable Rate Rider (] Condominium Rider {7 1-4 Family Rider
] Graduated Payment Rider {71 Planned Unit Development Rider [0 Biweekly Payment Rider
{1 Balloon Rider {1 Rate Improvement Rider {1 Second Home Rider

[T Othex{s) {specify]

RY SIGNING RELOW, Borrower accejts and agrees to the terms and covenants contained in this Security
tmstrurment and in any rider(s) executed by Borrov.er and recorded with it.

Witnesses: ( - ( / (4{.,
s’ s (Seal)

TRAVIS C. PHIELIPS

Space Below This Line For Ach led

STATE OF OREGON, KLAMATH County of
The foregoing instrument was acknowledged befy e this 23RD day of SEPTEMBER, 1998, by TRAVIS C.
//

PHILLIPS N ; ,
Qi///ﬁ ﬁ/ /”B/(

SIGNATURE

EXNCEou) OFFLCu 2R

TITLE OR RANK OF OFFICER

SERIAL NUMBER, IF ANY
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Lot 24, Block 4, Tract No. -lOﬁ?»,—»FIRST ADDITION TO GATEWOOD, in the
County of Klamath, State of Uregon.

CODE 64 MAP 3909-14DB TL 3400

 STATE OR OREGON: COUNTY OF KLAMATH : ss.
29¢h

oy R4 the

Filed for record at request of
of Sep Tonbor.

. _Aspen Tigle & Fmcy

AD.19__98 a_11:30 o’clock A_ M., and duly recorded in Vol. _ M98
35657 .

Bemetha . Letsch, County Clerk
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