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DEED OF TRUST
THIS DEED OF TRUST ("Security Instrument*) is mada on September 14, 199§
The granter is
LARRY J. CHURA AND
JANET L. CHURA AS TENANTS BY THE ERTIRETY

("Borrower").

The trustee is FIRST AMERICAN TITLE INSURANCE COMPANY OF OREGON ("Trustee).
The beneficiary is ,
OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CGRPORATION
which is orgacized and existing under the laws of CRLIFORNTIA , and whose address is

N 3 Ada, Irvine, CA 92618 ("Lender®).
Borrower owes Lender the principal sum of SEVENTY FIVE THOUSAND SIX HUNDRED

- . .AND NO/100THs

This debt is evidenced by Borrower's note dated the same

provides for monthly
peyments, with the fuli debt, if pot paid earlier, due and payable on October 01, 2028 . This
Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced uader paragraph 7 to protect
the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreemesnts under this Security
Instrument and the Note. For this purpose, Borrower irrevacably grants and conveys to Trustee, in trust, with power of sale, the
following descrived prope:ty located in Klamath County, Oregon:

SER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF.

which has the address of
3440 BRISTOL AVENDE ;» KLAMATH FALLS
QOregon 97603 {("Property Address");
{Zip Codej

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafler a part of the property. All replacernents and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
cenvey the Property and that the Property is unepcumbered, except for encumbrances of record. Borrower warrants and wil] defend
generally the title to the Propesty agnipst all ciaims and demands, subject to any encumbrances of record.
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- COVENANTS. Bérrower an and agres as follows:

1. Payment of Priscipal sod T = mest snd Late Charges. Borrower shall promptly pay when dus the principal
of and interest on the debt evidenced by the Note anil any prepryment and late charges due under the Note.

2. Punds for Tazes and Inenrence. Subject to applicable law or to a written waiver by Lender, Bomrower shall pay to
Lender on the day monthly payments are due under the Nots, uatil the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold puyments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiuns; (d) yearly flcod insurance premiums.
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are cailed "Escrow Items. " Lender
may, af any time, collect and hold Funds in an amount not to exceed the maximum amount a Lender for & federally related mortgage
loan may requirs for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 2601 & seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. f so,
Lender may, at any time, zollect and hold Funds in an amount not to excesd the lesser amount. [ ender may estimate the amount
of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any’ Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account. or
verifying the Escrow Items, unless Lender pays Borrower intersst on the Funds and applicable law permits Lender to make such
a charge. However, Lender msy require Borrower to pay a one-time charge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower auny interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds beld by Lender exceed the amounts permitted to be beld by applicable law, Lender shall account to Borrower
for the excess Funds in eccordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borvower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Leader shall promptly refund to Borrower any Funds
heid by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Leader at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Applicstion of Paymeats. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shalt be applied: first, to any prepayment charges due under the Note; second, to amounts payable unde: paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut ble to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrc wer shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them o 1 ‘ime directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a rotice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazaxd or Property Insurence. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insuranze. This insurance shail be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender or Borrower otherwise agree in writing, or applicable law otherwise requires, insurance proceeds shall be
applied first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's option, in such order and proportion as Lender may determine in its sols and absolute discretion, and regardiess
of any impairment of security or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such components thereof as Lender may determine in its sole and absolute discretion; and/or (ii) to Borrower to pay the costs
and expenses of necessary repairs or restoration of the Property to a condition satisfactory to Lender. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, Lender
may collect the insurance proceeds. Lender may, in its sole and absolute discretion, and regardless of any impairment of security
of lack thereof, uss the proceeds to repair or restore the Property or to pay the sums secured by this Security Instrument, whether
or not then dus. The 30-day period will begin when the notice is given.

Unless Lender and Barrower otherwise agree-in writing, any application of proceeds to principal shall not extend or
poestpons the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proczeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument imunediately

Page 2 of § CRD16012 (05-28-98)




09/14/38

o 'the-acquisition. e PR E

I Borrower obtsins eatthquake insursnce, ekiy other hazard insursnce, or sny other insurance on the Property and such
insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee thereunder, and (i) be
subject to the provision this paragraph 5.

8. Occupacy, Prescrvation, Muintenance and Protection of the Propesty; Borrower's Loan Applicaticn; Leascholds,
Borrower acknowledges that the Lender does not desire to make 2 loan to Borrower secured by this property on the terms contained
in the Note unless the property is to be occupied by Borrower as Borrower's primary/secondary residence. Lender makes non-
owner residence loans of different terms. Borrower promises and assures Lender that Borrower intends to occupy this property as
Berrower's primary/secondary residence and that Borrower will so occupy this property as its sole primary/secondary residence
within sixty (60) days after the date of the Security Instrument. If Borrower breaches this promise to occupy the property as
Borrower's primary/secondary residznce, then Lender may invoke any of the following remedies, in addition to the remedies
provided in the Security Instrument; (1) Declare all sums secured by the Security Instrument due and payable and foreclose the
Security Instrument, (2) Decrease the term of the lcan and adjust the monthly payments under the Note accordingly, increase the
interest rate aad adjust the monthly payments under the Note accordingly, or (3) require that the principal balance be reduced to
a percentage of either the criginal purcbase price or the appraised value then being offered on non-owner occupied loans.

Borrower shail ot destroy, damage or impair the Property, allow the Property to deieriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Sscurity
Instrament or Lender's security intersst. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's good fuith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall aiso be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with avy material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to affect the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
or powers of Lender or Trustee with respect to this Security Instrument or the Property. All causes of action of Borrower, whether
acc.ued before or after the date of this Security Instrument, for damage or injury to the Property or any par: therecf, or in
connection with any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security
Instrument, by Lender, or in connection with or affecting the Property or any part thereof. including causes of action arising in tort
or contract and causes of action for fraud of conceslment of a material fact, are, at Lender's option, assigned to Lender, and the
proceeds thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys’
fees, may apply such proceeds to the sums secured by this Security Instrumeat or to any deficiency under this Security Instrument
or may release any monies so received by it or any part thereof, 2s Leader may elect. Lender may, at its option, appear in and
prosecute in its own name any action or proceeding to enforce any such cause of action and may make any compromise or
settlement thereof. Borrower agrees to execute such further assigaments and any other instruments as from time to time may be
necessary to effectuate the foregoing provisions and as Lender shall request.

7. Protection of Leader's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys'
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrowsr and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect from time to time and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

$. Mortgage Insurauce. If Lender required mortgage insurance 2s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurancc in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previcusly in effect, at a cost substantiaily equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender eack month a sum equal to one-twelfth of the yearly
mertgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law.

9. luspection. Lender cr its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condermmntion. The proceeds of any awerd or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Lender may a_uly, use or release the condemnation proceeds in the same manner as provided in paragraph 5
hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmor offers to make
an award or ssttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Praperty or to the sums secured
by thie Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
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postpons the dug:date of the montily paymients teferred to in paragraphs 1 and 2 or change the amount of such payments.

11. Barrower Not Refeased; Forbearance By Lender Not a Waiver. Extension of the time for paymeat or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the Hability of the original Borrower or Borrower's successors in intsrest. Lender shall not be required to
commence proceediags against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand msde by the original Borrower or Borrower's successor.,
in interest. Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or preclude the exercise of any
right or remedy.

12. Saccessors and Assigns Bownd; Joint and Several Linbility; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrumeat; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loaa charge shall be reduced by the amount necessary to reduce the charge to the
permitted iimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumeant shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of apother method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Asy notice to Lender shall be given bv first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parugraph.

15. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrurment or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securitv Instrument.

17. Transfer of the Property or 3 Beaneficial Interest in Borrower. If ail or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Iustrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrumnent. If Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke any remedies permitred
by this Security Instrument without furthier notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument: or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be dus under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covepants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reascnably require tc assure that the lien of this Security
Instrument, Lender's rights m the Property and Borrower's obligation to pay the sums secured by this Security Instrument shail
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective a5 if no acceleration had occurred. However, this right to reinstate shall not 2pply in the case of acceleration under
paragraph 17.

i9. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in 2 change in the extity (known
as the "Loan Servicer”) that coliects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Nete. If there is 2 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
formation required by applicable law. The holder of the Note and this Security [nstrument shall be deemed to be the Lender
hereunder.

20. Harardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances og or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in viclation of any Environmental Law. The preceding twa sentences shall not apply to the presence, use, or storage on the
property of smail quantities of Hazardous Substances that are generally recognized to be appropnate to normnal residential uses and
to maintenance of the Property.

Borrower shall promptly give Leader written notice of any investigativa. claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Property =nd any Hazardous Substance or Environmental Law
of which borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely respongible for, shall indemnify, defsnd and hold harmless Lender, its directors, officer,
employees, attoroeys, ageats, and their respective successors and assigns, rom and sgainst any and all claims, demands, causes
of action, loss, damage, cost (including actual atiorneys’ fees and court costs and costs of any required or necessacy repair, cleanup
or detoxification of the Property aud the preparation and implementation of any closure, abatement, containment, remedizl or other
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sequized plan), sxpenses and liability directly orindirectly arising out of or attributable to (a) the use, generation, storage, release,
threstened release, discharge, disposal, sbatemient or presence of Hazardous Substances ca, under or about the Property, (b) the
fansport to or from the Property of any Hazardous Substances, (c) the violation of any Hezardous Substances law, and (d) any
Hazardous Substances claims.

As used in this paragraph 26, "Hazardons Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiais containing asbastos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and lows of the jurisdicticn where the Property is located that relate to health, safety
or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. If zny installment under the Note or notes secured hereby is not paid when dee, or if Borrower
should be in defanlt voder B

evidezce.
If Lender invokes the power of sale, Leader shall execute or cause Trustes to execute a written notice of the occurrence
ofaneventofde&ndtmdofbender'selecﬁmmwuseﬁne?mpeﬁytobesoldandﬂmﬂwnsemchnoﬁcetobemxdcd m each

wimsmdemdanomwcr;
dmignamdthenoﬁeeofsaleinoneormoremmelsandinanyorderTmsteedewrminm. Trustee may postpane sale of ail or
anypaxceiofﬁxel‘mpeﬂybypubiicannotmcemcutstthetimandplmeofanypmviomiyschednledsal& Lender or its designec
may purchase the Property at any sale.

22. Recopveyance. Upon payment of all sums secured by this Security Instrument, Lender shall release this property
without warranty to the person or persons legally entitled to it. Such person or persoas shall pay any recordation costs. Lender may
charge such person or persons a fee for releasing the Property for services rendered if the charging of the fee is pernrined under
appliceble law.

) 23. Substimte Trustee. Lender may from time to time appoint a successor trustes to any Trastee appointsd hersunder.
Without conveyance of the property, the suceessor teustee shall succeed to all title, power and duties conferred upon Trustee herein
sed by applicable law.

24. Attomney's Fees. As used in this Security Instrument and in the Note, "attoraeys' fees® shall include any attorneys’
fees awarded by an appellate court.

y Lender setting forth facts showing a default
by Borrower under this paragraph, is authorized to accept as true and conclusive ali facts and statements therein, and to act thereon
hereunder. '

26. Time is of the Essence. Time is of the essence in the performance of each provision of this Security Instrument.

27. Waiver of Statute of Limitstions. The pleading of the statute of limitations as a defeuse to enforcement of this Security
Instrumest, or any and all obligations referred to herein or secured hereby, is hereby waived *o the fullest extent permitted by
applicable law.

28. Modification. This Security Instrument may be medified or amended only by an agreement in writing signed by
Borrower and Lender.

29. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Trustee and Lender for any and
all costs, fecs and expenses which either may incur, expend or sustain in the execution of the trust created hereunder or in the

. » any other note secured by this Security Instrument or any other instrument executed by Borrower
in connection with the Note or Security Instrument. To the extent permitted by applicable law, Borrower shall pay to Trustee and
Lender their fees in connection with Trustee and Lender including, but not iimited to assumption application fees; fees for payoff
demands and, statements of loan balance; fees for making, transmitting and transporting copies of loan documents, verifications.
full or partial lien recoaveyances and other documents requested by borrower or necessary for performance of Lender's rights or
duties under this Security Instrument; fees arising from a returned or dishonored check; fees to determine whether the Property is
occupied, protected. maintained or insured or related purposes; appraisal fees, inspection fees, legal fees, broker fees, insuiance
mid-term substitutions, tepair expenses, foreclosure fees and costs arising from foreclosure of the Property and protection of the
security for this Security Instrument; and all other fees and costs of a similar nature not otherwise prohibited by law.

30. Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this Security
lostrument, the Security Instrument, or any other document or instrument executed in copnection with the Security [nstrurgent, Note
or notes contains an error that was caused by a clerical mistake, calculation error, computer malfunction, printing error or similar
error, Borrower agrees, upon notice from Lender, to reexecute any documents that are necessary {o correct any such error(s).
Borrower further agrees that Lender will not be liable to Borrower for any damsges incurred by Borrower that are directly or
indirectly caused by any such error.

31. Lost Stolen, Destroyed or Mutilated Sscurity Iestrament and Giher Documents. In the event of the loss, theft or
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“desteuction of the Nots, any other note secured by this’Security Instrument, the Security Instrument or any other documents or
instriunents executed in connection with the Security Instrament, Note or notes (collectively, ths "Loan Pecuments®™), upon
Rorrower's receipt of an indemnification executed in favor or Borrower by Lender, or, in the event of the mutilation of any of the
Lran Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Losn Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Losn Document, sud such replacement shall have the same force and effect as the lost, stolen, destroyed, or mutilated Loan
Documents, and may be treated for all purposes as the original copy of such Loan Document.

32. Assignment of Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have the right to collect and retsin the rents of the Property as they become due and payable provided Lender has
not exercised its rights to require immediate payment in full of the snms secured by this Security Instrument and Borrower has not
abandoged the Property.

33. Ridess to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instruraent, the covenants and agreemeonts of each such rider shall be incorporated into and shail amend and supplement
the covenants and sgresments of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box{es)]

{7 Adjustable Rate Rider [J condominium Rider L7 14 Pamily Rider
L) No Prepsyment Penaity Optioa Rider L] Planned Unit Developmen: Rider [J occupancy Rider
(] Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees o the terms and cc venants contained in this Security Instrument and
in sty rider(s) executed by Borrower 2nd recorded with it.

-Borrawer

LARRY J. CHURA M‘j (%“ (Seal)
7Y
JANET L. cmmzx((}uum! % %M@ﬂﬁ

-Bomrower

lSmedﬂw'ﬂ:ish’mFowAchmwledgﬂnx}__

STATE OF CREGON, Klamath County of ss:
On this 21st day of September , 1998 | persconally appeared the above named
Larry J. Chura and Janet L. Chura

L and acknowledged
the foregoing instrument to be  their voluntary act and deed.

My Cocmission Expires: 12~20-98 _ Before me:

Offici g

(Official Seal) ety Lm 77 ,
[ OFFICHL Sl ;

MARJORIE A. 3 | N bii %-5 §re v
NOTRRY pusuc-orgggrbm otary Public gom
Ny

COMMISSION NO, 04023
é oy QOVMISSIONEXPIRES DEC, 20, 1903
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EXHIB
LEGAL DESCRYPTION

v

A tract of land situated in Lot 21 of ALTAMONT RANCH TRACTS, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon, more
particularly described as follows:

Beginning at a point of the North line of said Lot, which is 165 feet East of the Northwest
corner thereof; thence South parallel to the West line of said Lot 263.9 feet to the North
line of Lot 18 Casitas; thence East to the East line of Lot 21; thence North to a point
that is 106 feet South of the Northeast corner of Lot 21; thence West 71 feet; thence
North 106 feet; thence West to the point of beginning.

EXCEPTING THEREFROM the Northerly 5 feet conveyed to Klamath Coun% by instrument recorded

April 5, 1957 in Volume 290 at page 610, Deed Records of Klamath County,

regon.

STATE OF OREGON: COUNTY OF KLAMATH :  ss,

Filed for record at request of Amexititle the 239th
of September AD.19_98 at 3:49 o'clock ___P._ M., and duly recorded in Vol. _M98

of Mortgages onPage 35718

Bernetha G. Letsch, County Clerk
$40.00 Y .MUN >




