, &s Grantor,

1 as Trustee, and

* asBendfciary, "

Grantor imevacably grants, bargains, sefis and conveys to trustee in trust, with power of sal, the property in KLAMATH

County, Oregon. dsscnbed as" '

LOT 22 IN BLOCK 33 OF KLAMAT FALI.S FOPEST ESTATES HIGHWAY 66,
VNI #PLAT NO. 2, ACCORDING: TQ"’I’HE QFFI(}IAL PLAT "'HEREOF ON FILE

«<which real propaity.is not currently uged-for agricuitural; timber.or grazing purpases, together with au.andsingula} the tenements, hereditamants and
appurtenances and all other rights thereunto belenging or in anywise now appertaining, and the rents, issuss and profits thereof and all fatures now
aftached to or used in connection with said raal asia!e. }

For the purpose of securing: (1) Payment of the mdebtednes's in the pnnclpal sum-of § 3 2 255.29 - and all other lawul charges evidenced
by a loan agreament of sven-date- herawuh made byggm tor, payable to the order of benaﬁcaary ata" times, En\momhly paymams with the fu!l debt, if
a: N A ‘? .
not paid eatiier, due\efﬁif be ‘S%‘ﬁr' 40 / ayd &@‘ % __: and any oxtensions !hamcﬁ* Dilar 0 \ -

{2} performance bf each*agresmen( of grantor herem%cntained (3) payment of all sums ex\pended or advanced by be'ieﬁc«..ry under or pursuant to
the terms heraot, together with interest at the nota rate thereon.-

To protect the sscurity of this trust dsed, grantor agrees:

1. To keep said propeny in good condition and repair; not to remove or demolish any building theraon; to complete or restore promptly and in good
and werkmanlike manner any huilding which may be.censtructed, damaged or destroyed thereon and to pay when due all claims for labor performed
and materials furnished thorefor; to comply with all laws affecting said property or requiring any alterations of improvements to be made thereon; not to
commit or permit waste thereof, not to commit, suffer or permit any act upon said property in violation of law; and do all other acts which from the
character o7 use of said property may be reasonably necsssary; the specific enumerations herein not excluding the general.

2. To provide, maintain and keap the improvements now existing or hereinafter erected on the premises insured against loss or damage by fire and
other hazards ahd perjis included within the scope of a standard extended coverage endorsament, and such other hazards as Beneficiary may require,
in such amounts and for such pariods as Beneficiary may require, and in an insurance company or insurance companies acceptable to Beneficiary. All
insurance policies and renawals shali designate Beneficiary as mortgage loss payse and shall be in a form acceptable to Beneficiary. Grantor hereby
confars full power on Beneficiary o seitle and compromise all Iéss claims on all such policiss; to demand, receive, and receipt for all procesds
bacoming payable thereunder; and, at Beneficiary’s option, to apply same toward either the restoration or repair of the premises or the payment of the

. note. Any application of such proceeds toward payment of the note shall not extend or postpone the due date of monthly instaliments due undar the
nots.

3. Te pay all costs, fees and expsansas of this trust including the cost of titls search as well as other costs and expenses of the trustee incurred in
connaction.with or enfercing this obligation, and trustes’s and attorney's fzes actually incurred &8 permitied by faw.

4. To appsar in and defend any action or procesding purporting to affect the security hereof or the rights or powers of beneficiary or trustee, and to
pay all costs and expensss, including costs of evidance of title and attorney’s fees in a reasonable sum as permitted by law, in any such action or
procaeding in which bsneficiary or trustes may appear.

5. To pay at least ten (10) days prior to delinquancy all taxes or assessments affecting the property. to pay when due all encumbrances, charges
and liens with intarsst on the proparty or any part thereat:hat at any: fime appaﬁrio be pncr or superior hereto.

8. If Grantor fails to perform the covenants ancl agreements contamsd in this Trust Deed, including, without limitation, covenants to pay taxes,
mrocure insurance, and protect against prior lions, Beneficiary may at its option, but shall not be reguired 12, disburse such sums and take such actions
necessary o pay such taxes procure such insurance, or othamisa {0 protect Beneficiary's interest. Any amount disbursed by Beneficiary hereunder

paynbla lnwadm’tsfy by Grantor upon notico frcm Benef c;ary to Gréntor. and may besr interest from the date of disbursement by Beneficiary at the
lagser of the Tl stalsdin the nole or thihighestrats pbrfmﬁibia b\/ appl%cab%e few. Noth!ng ‘containad in this paragraph shall require Beneficiary to
ingur any expense or teke any agtion whalsoevsr, - “

s mutuaﬁy agread that:

d;s;icsmcn atpm\.éeds ot fire or ather insurance.
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W, the bensfisiary may
8S seclred, enter. ipon

all nct cure or waive any

- 4 ult:by granior.in payment of né ‘i orioy; anylagre sment the beneficiary mey declars ail s
fﬁrmé?sﬁ-tmmmexy@mamLpayai:le.\ms__ ' aneficierny at Be: n.may ¢ Horaclose this frast deed in equity-in the manner
pravided by law for montgage foreclosurss or direct i trustee to forgclase this tryst deed by advertisement and sale. In tha latter event the benshciary
nrifeitriatge shall execute and cause.te be. recordad, fisviritten notice:of defanlt.and it-slection to sell the said described real property to satisfy the
obligations secured hareby and procsed to forecioss thig trust deed in a manner providad by law.
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10. if eftar default and prief to the fime and date s ustea far th the granter or other person pays the entire amount then dus
under the terms of the trust desd and the obligation secured thereby, the grantor or other person meking such payment shall also pay to the
benaficiary afl the costs and expenses aclually incurred in enforg!pg the terms of the obligations as permitied by law,

11. Upon any default by grantor hersunder, grantor shall pay beneficiary for any reagonable attorney fees incurred by beneficiary consequent o
gramor's defauit. Grantor will pay these fess upan dérland.~ - -

ighest biddar for cash pc.yab!é at
axprass or implied covenants or warranty. Any, persan e:g;}uding the trustee may purchase at the sals,

13. When the trustee sells: purt 2 poiWers, pi to pavment of (1) the expenses of sale,
including the lawful fees of the:t  the nable:fess.of the : {2)the obligations secured by this trust deed, (3) to all persons

having recorded fiens subsequent to the interest of the beneﬁclary and the trust deed as their Interast may appsar in the order of their priority, and {4)
tha surplus, if any, to the granicr or to his successor in interast entitied to such surplus,

14. For any reason permitiad by taw, th
sticcassor trustes appointed hereunder,
litle, powers end dutias conferred upen an

The grantor covenants and agrass to and with the bensficiary and those claiming under him, that he is lawfully seized in foe simple of said
describad real property and has valid, unencumbsred {itle thereto and that he will warrant and forever defend the same against afl persons
whomsoavar,

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPRGVED
UsEs,

This dgad applias to, inures to the banefit of and binds all parties hereto, thair hairs, legatass, devisees, administrators, ~yecutors, successors and
assigns. The tarm baneficiary shall mean the holder and owner, including pledges, of the note secured hereby, whether or nat named as a beneficiary
hsrain, Inteonsiruing this desd and whenever the context co reguires; the°masculine gahdsr includes the feminine and the neuter, and the singutar
numbernsludes the plural. N i

IN WITNESS WHEREOF, the grantor has hereurgs set his hand and seal the day and year first above written.
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STATE OF OREGON : ' SR OFFICIALSEAL
, —_— . ; JAMES A SOWLES
NOTARY BUBLIC-ORZ 20N
< COMMISSION NO. 052868
Y COMISSION EXPIRZS MaR. 23, 2600

Countyat . KLAMATH

2&-Pargonally sppearadthe above namad R
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TATE OF OREGON: COUNTY OF KLAMAT

filed for reééxd at fequest of ———__Amerifitie - the___ 29th

of Sentember AD., 19 B_ M., and duly recorded in Vol. __ M98
L of Mortgages ™ Lt on'Pager’ 35809

cunty Clerk

Bensfislary

i *
befate




