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WITNESSETH.
G'antcr Inevocabty grants, bargama sells &nd coAnveyé‘to trustea ln trusi with power of sa!e. the pmpany in KLAMATH

- “Ctrity, Otejon; described as:

OT 16w3r00£¢30 OF DARKOWHVDDITI N T THE CITY OF KLAMATE FALLS,
ﬂ zp 10T LAT THEREGF ON FILE IN THE OFFICE OF

Seies

which reitl:property-is not eurrently ‘usadefﬁrzagricukuml;{ti:nbs:.ot:émzing' purposes; tagether with-all and singujsr the :enemens.»hereditamehﬁ &and
appurtenances and all ather rights thereunto belonging or in anywise now appertaining. and the renls, issues and profits thereof and all fotures now
attached to or used in connection with said raal astate'

For the purposs of securmg {1) Payment of ihe mﬁebtadness tn ﬂ's pnn*ipal suni of ¢ 6 g 6 3 Q ()9 and all other lawhui charges avidenced
by a loan a&semsnt ‘of \?ven déta herewith, mada‘?y z&‘g Tof%gay&b!e to the order of benaﬁcnazy st a‘li times, in monthly payments;.with the full debL i

¥
notpaid G&iiar, .\.-x and any extensions iherest, - -

oy

(2) porformance of & ch\zagmamenfa gran{;i: hevain cohtdined; (3) payment of all sums expande‘d or advanced by beneficiary under or pursuant to

the terms he@b{,tegatnar with mt’eres! a’ t!:;e

To protec: lhs secuniy of thxs izusi deed grantor agreas

1. To kasp said propaity in good condifion and répasr ndt to remove or demolish any building thereon; to complete or restore promptly and in good
and workmanlke manner any building whick may be constructed, damaged or destroyed thereon and to pay when due all claims for labor performed
and matenials furmished thirefor; 15 compiy with ail faws dffStling said property or requiring any alisrations or improvements to be meds thereon; not to
commit or permit weste thereof, not to commii, suffer or permit any act upon said property in violation of lav; and do all cther acts which from the
character or use of sald property may bo reasonably necassary, the spacific enumarations harein not excluding the general.

2. To provide, maintain and keep the improvemants now existing or hereinafter erected on the premises insurad against loss or damage by fire and
other hazards and perils inicludsd within the scope ofa standard extended coverags endorsement, and such other hazards as Beneficiary may require,
in such amounts and for such periods as Beneficlary may require, and in an insurance company of insurance companies acceptable to Beneficiary. Al
insurance policies and renewals shall designate Beneficiary a5 mortgage loss payes and shafl be in a form acceptable to Beneficiary. Grantor hereby
confare full power on Beneficiary to setfle and compromise’ all loss claims on all such policias; to demand, receive, and receipt for all proceeds
becoming payable thereunder; and, at Beneficlary's option, to apply same toward sither the restoration or repair of the premises or the payment of the
note, Any eppiication of such proceeds towerd payment of the note shall not extand or pastpone the due date of monthly instaliments due under the
note.

3. To-pay all costs, fess and exponses of this trust including the cost of title search as wen as other costs and expenses of the trustes incurred in
cennection.with or enforclng this obligation, and frustes's and attorney's feos actually incurred as permittad by law.

4. To appear in and dsfend any action or proceading purporting to affect the security hereof or the rights or powars of beneficiary or trustee; and to
pay ali costs and expenses, including costs of avidence of title and attorney's fees in a reasonable sum as permittad by law, in any such action or
praceeding in which beneficiary or trustes may appsar,

5. To pay at least ten (10) days prior to delinquency all taxes or asssssments affecting the property; to pay when due all encumbrances. charges
and fisng with interest on the propsrty or any part therecf thatrat any umevappsanc b priar or superior herato.

8. If Grantor fails to perform the covenants and ag ements od in this Trust Daed including, without imitation, covenants to pay taxes,
procure insurance, and protect against prior lisns, Beasficiary may at its option; but shall not be required to, disburse such sums and take such actions
naceesaty to pay such laxes, procure such insurance, or otherwise to protect Beneficiary's interest. Any amount disbursed by Bensficiary hersunder

e bl on.o e - sesured by this Tou De_ag! Unless Grantor and Beneficiary agres otherwise, all such amounts shali be
g}agab!e imm zgne!y by Grantur upon nahcs from Ba ﬁ\.rary to Gramar. and may boear interest from the date of dish by Beneficiary at the
‘appﬁ:abi& v, :Noﬂ“ng contgined in this paragraph shal! reguire Beneficlary to

7 Aay. ney.g ceived by i ,fe same manner and with the same effect as above provided for
drsposi:icﬁ of pmcseds of firs or other i msuraﬂcer.
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fice-of any agraomant, the bensficiary may declare all sums
ay prodesd toforatints this tust'deed in equty in thesmanne:
‘doed by edvertisement and sale. in the latter event the benaficiary
e its election to sell the said described real property fo satisty the
olligations secured hareby and procead to forecloss this trust deed in & manner provided by law.

16. If afler defauit and gridr to the ind date tod for th\;a"triis‘tee"s"é{ale‘, ‘the grantor or other person pays the entire amount then due
under the terms of the trust deed and the cbligation secured thereby, the grantor or other persen making such payment shall also pay to the

beneficiary all the costs and expenses actually incurred in enforcing the terms of the abligations as permitted by law.

11. Upon any defeult by grantor hereunder, grantor shall pay béneﬁciary for any reasonable attorney fees incurred by beneficiary consequent to
grantor's defaull. Grantor will pay thess fées Upds démand” ’ ’

12, After & lawhul lapse of time following the recordation of the notice of defautt and the.giving of notice of sale the trustee shall seil the property as
provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without
sxprsss of implied covenants or warranty. Any parson excluding the trustee may purchase at the sale.

13. Whan the trustes selis puisuant to the pavqérs‘}g’r‘ovid?d,j(iisiae shall,a'ppjy' the proceeds of sale to payment of (1) the expensas of sale,
including the lawiul faes of the trustea and tho' rddsanable feod of thefrustee's attorney; (2) the obligations sacured by this trust deed, (3) to all persons
having recorded lisns subsequent to the intarest of the: behéficiary arid the trisst desd'as their interest may appear in the order nf their priority, and (4)
the surplus, if any, to the grantor or to his successor in interest antitled to such surplus.

14. For any rsason parmitted by law, the beneficiary may fom time to time appoint & SUCCESSOr Of SUCCESSaIS 1o any trustee named herein of to any
succassor trustea appointed hersunder. Upon such eppointment, and without conveyancs to the cuccessor trustae, the latter shall be vested with all
title, powers and duties conferred upon any trustes hersin namod or appointed hereunder,

Ths grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is {awfully seized in fee simple of sad
described real properly and has valld, unencumbered title thersto and that he will warrant and forever defend the same against all persons
whomsosvar.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

Thiz dead applies to, inures to the benefit of and binds ali parties hersto, their heirs, lagatees, devisees, administrators, executors, successors and
assigns. The term beneficiary shall mean the holder and owner, including pledges. of the note securad hereby, whether or riot named as & beneficiary
hersin: intconstiuing this deed ang svhenever:thé contéxt g0 requirgsithe masculine gendar includes the fominine and the neuter, and the singular
rumbsr-hcludes theplural, - st e e e R S

EOF. the grantor %ar&unzo sat hig hand and sesl the day and year first abiove written,

Witnass S5 (raftor

DAVID M. ELLIS

<
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STATE OF OREGON

and

voluntary act and deed.

Notary Public

SESTE OF GREGON: COUNTY OF KE/ v
o Amerivitle the ___29th
AD,19___98 ai’ “3:51° P ___ M. and duly recorded in Vol. ___M98

sch, County Clerk
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