hasociates Housing Finance, LLC 98 SEP 30 AN 27

{Cumnpany Mame)

[Noame of Nutural Peraon]

P.0. Box 1489

{Street Address]

Ciackamas, OR 97015-1489

[City, Siate ZIP)
Until A Change Is Requested, All Tax Stateraents
Shall Be Sent To The Following Address:

{Street Address]

MTC 453115

s e em s e —  [Onace Above This Line for R ding Data]

A CREDIT LINE DEED OF TRUST

DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument") is made on Septenier 14 . 1998  The grantor is
Jermi M. Weisenburgh, a single psrson

{"Borrower™). The trustee is AmeriTitle (Klamath Falls)
222 South Sixth Street, Klamath Falls, OR 97601 ("Trustee™. The beneficiary 1s
Associates Housing Finance, LLC .
which is organized and existing under the lzws of the State of Delaware . and whose address 1s
P.0. Bax 1489, Clackamas, OR 97015-1489
("Lender™). Borrower uwes Lender the principal sum of
one hundred thirteen thousand two hundred twenty and 60/100ths

Dollars (U.S. § 113,220.60 ). This debt is evidenced by Borrower's note dated the same date ax this Security Instrument
("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and pavable on March 1 .

2029 | This Security Instrument szcures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpuse, Borrower iimevocably grants and conveys to Trustee, in trust, with power of sale, the following descnibed property
locsted in Klamath County, Oregon:

Lots 12 ardd 13 of CREGAN PARK, according to the official plat thereof on file in
the office of the County Clerk of Klameth County, Oregon.
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chk}:sasth:: address of o 3146 BErsrald Street
{Street]
Klemath Falls  , Oregon 97601 ("Property Address);
[City] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
now or hereatler a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foreguing
is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the nght to grant and convey
the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the
utle to the Property against all claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imited varatons
by junsdiction to constitute a uniform security instrument covering real property.

JNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to s written waiver by Lender. Borrower shall pay to Lender on
the day munthly puyiments are due under the Note, until the Note is paid in full, 2 sum ("Funds™) for (@) vearlv taxes and assessments which
Tay attain prority ever this Security Instrument as a lien on the Property: (b) vearly leasehold payments or ground rents or the Propert . if
any, (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any. (¢) vearly mortgage insurance premuuras,
if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in Lieu of the pavment of morgage
nsurance preiniums. These items are called "Escrow [tems.” §Lender may, at any time, collect and hold Funds 1n an smount not 1o exceed
the maximum amount 4 lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U S C. § 2601 er seq. ("RESPA"), unless another law that applies to
the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held m an institution whose deposits are insured by u federal agency. instrumentality. or entity (including Lender,
tf' Lender 1 such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow Items  Lender mav not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow liems, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender mav require Borrower to
puy a one-time charge for an independent real estate tax reporting service used by Lender in connection with this loan. unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest (o be paid, Lender shall not be required to pay Borrower
any interest or camings on the Funds. Borrower and Lender may agrec in writing, however, that interest shall be paid on the Funds Lender
shall give o Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledged as additional security for ail sums secured by this Secunty Instrument

Ifthe Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time 1s not sufficient
to pay the Escrow tems when due, Lender may so notify Borrower in writing, and, m such casc Borrower shall pay to Lender the amount
necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole
discretion.

Upen payment m full of all sums secured by this Secunity Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property. shal] apply
any Funds held by Lender at the time of acquisition or sale as 1 credit against the sums secured by this Securnity Instrument

3. Appiication of Payments. Unless applicable iaw provides otherwise, all payments received by Lender under paragraphs 1 and
2 shall be applied: first, to any prepayment charges due under the Note, second, to amounts pavable under paragraph 2. third. 1o mterest due.
fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable o the Property which
may attain priority over this Security Instrument, and leasehold peyments or ground reuts, if sny. Borrower shall pay these obligations in the
manner provided i paragraph 2, or if not paid in that manner, Borrowes shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. If Borrower makes theae payments directly,

Borrower shall promptly fumnish to Lender receipts evidencing the payments.
lniﬁais:@’ RA UL)
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the holder of the lien an agreement satisfactory \
Part of the Property is subject to a lien which may i i i give Borrower a notice identifving
the lien. Borrower shall satisty the licn or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or he ;
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or flooding. for
which Lender requires msurance. This unsurance shall be maintained in the amounts and for the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. It
Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's nghts m the
Property in accordance with paragraph 7.

All insuranee policies and renewals shall be acceptable to Lender and shall include s standard mortgage clause. Lender shall have
the night to hold the policies and renewals. If Lender requires, Rorrower shall promptly give to Lender all receipts of patd premiums and
rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender mav make proof of joss
if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in witing, insurance proceeds shall be apphied to restoration or repair of the Propern
damaged, if the restoration or repair is economically feasible and Lender's secunity ts not lessened. If the restoration or repair 1s not
cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due. wj XCES i Borrower. If Borrower abandons the Property, or does not answer within 30

ce carmer has offered to settle a claim, then Lender may collect the Insurance proceeds  Lender may
use the proceeds to repair or restore the Property or to pay sums secured by this Secunty Instrument, whether or not then due The 30-day
period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pavments. If under paragraph 21| the Propern
1 acquired by Lender, Borrower's rigit to any insurance policies and proceeds resulting from damage 10 the Property prior 10 the acquisition
shall pass 10 Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition

6. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occuny, establish, and use the Property as Borrower's principal residence within sixty days afler the exeeution of this Securin
Instrument and shall continue o oceupy the Property as Borrower's principal residence for st least one vear afler the date of oecupancy., unles.
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control. Borrower shail not destroy, damage or impair the Property, allow the Property 1o detenorate, or commit w aste
on the Property. Barrower shall be in defuult if anv forfeiture action or proceeding, whether civil or criminal. 1 begun that 1n Lender's good
faith judgrent could result in forfeiture of the Property or otherwise materially impair the lien created by this Secunty Insirument or Lender's
secunty interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be i default 1 Borrower,
during the loan epplication process, gave materially false or inaccurate information or Staternents to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Secunity Instrument :s or, 3 leaschold, Borrower shall comply with all
the provisions of the lease. If Borrower acquires fec title to the Property, the leasehiold und the fee title shall not merge unless Lender agrees
to the merger in writing

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrumens, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forfetture or to enforce laws or regulations), then Lender may do and pay for whatever 15 necessan
to protect the value of the Property and Lender's rights in the Property. Lender's actions may include paving any sums secured by 2 hien which
has prionty over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrow er secured by this Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts <hall bear mterest from the date of disbursement
at the Note rate and shall be payuble, with interest. upon notice trom Lender to Borrower requesiing paviment

8. Mortgage Insurance. If Lender required mortgage .nsurance as a condition of making the Joan secured by tus Security
Instrument, Borrower shall pay the premiums required to maintsin the mortgage lnsuratice 1 effect. If, for any reason, the mortgage insurance
coverage required by Lender lapses o ceases to be in effect, Borrower shall pay the premuums required to obtam coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substantiaily equivalent to the cost to Borrower of the mortgage insurance
previously m effect, from an alternate mortgage insurer approved by Lender. It substantially equivalent morigage insurance coverage is not
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available, Borrower shail pay o Lén ontliasurnéqual to one-twelfih of the yearly morigage insurance premium being paid by
Bomower when the insorance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in liew of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage
{in the amount and for the period that Lender requires) provided by an insurer approved by Lender again beccmes available and is obtamed
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable jaw

9. Inspection. Lender or its agent may make ressonable entries upan and inspections of the Property. Lender shali give Rorrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, 1n connection w*h any condemnation
or other taking of anv part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be patd to Lende

In the event of'a twial taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrument, whether
or not then due, wath any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is equai to or greater than the amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agree in writing, the suins secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking.
drvided by (b) the fair market value of the Property immediately before the taking. Any balance shali be paid to Borrower. In the event of
a partial taking of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides
the proceeds shall be applied to the sums sccured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an award or
settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender ts authorized to collect
and apply the proceeds, at its option, either to restoration or rupair of the Property or to the sums secured by this Security Instrument. whether
or not then due

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragrapis | and 2 or change the amount of such pavinents

ii. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ume for payment or modification of
amnortzation of the sums secured by this Secunty Instrument granted by Lender to any successor in mterest of Borrower shall not operate to
release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings
against any successor in interest or refuse to extend time for payment or otherwise modity amortization of the sums secured by this Secunty
Instrument by reason of any demand made by the original Borrower or Borrower's successors in 1nterest Any forbearance by Lender in
exercising any nghi or remedy shall not be a waiver of or preclude the exercise of any nght or remedy

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreerents of this Secunty
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17 Borrower's
covenants and agreements shall be joint and several. Anv Borrower who co-signs this Security Instrument but docs not execute the Note
(2) 13 co-sgning this Security Instrument ony to mortgage, grant and convey that Borrower’s interest in the Property under the terms of thys
Secunty Instnmment: (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and amy
other Borrower may agree to extend, medify, forbear or make any accommodations with regard to the tenms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. [fthe loan secured by this Secunty Instrument is subject (o a law which sets maximumn loan charges, and that
law s finally interpreted so that the interest or other oan charges collected or to be collected in connection with the loan exceed the permitied
lunits, ther: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit. and (b) any sums
already collected from Borrower which exceeded permitted limits will be refinded to Borrower. Lender mav choose to make thus refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. I # refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge under the Note.

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or by mailing it by first
class mail unless applicable law requires use of another methed. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deerned 1o have been given
to Borrower or Lender when given as provided in this paragraph

1S. Governing Law; Severability. This Secunity Instrument shall be governed by federal law and the law of the junsdiction 1
which the Property 1s located. In the event that any provision or clause of this Secunity Inswrument or the Note contlicts with apphcsble law
such conflict shail not affect other provisions of this Security Instrument or the Note which can be given effect without the conthetng
provision. To this end the provisions of this Security Instrument and the Note are declared to he severable

i6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securtty Instrument

17. Transfer of the Property or » Beneficial Interest in Borrower. If all o any part of the Property or any interest in it is scid
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lend 10T Wittten
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consent, Lender may, at its option, reguiré immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law s of the date of this Security Instrument.

I Lender exercises this option, Lender shell give Borrower notice of acceleration. The notice shall provide a period of not jess than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the ri ght 10 have enforcement of
this Security Instrument discontinued at any time prier to the earlier of: () 5 days (or such other period as applicable law may specifv for
reinstatement) before sale of the Property pursuant to any power of sale contamed in this Secunty Instrument: or (b) entry of a judgment
enforeing this Security Instrument. Those corditions are that Borrower: (a ) pays Lender all sums which then would be due under this Security
Instrument and the Note as 1 no aceeleration had occurred: (b) cures any defait of any other covenants or agreements. (c) pavs all expenses
incurred in erforcing this Security Instrument, meluding, but not limited 10, reasonable attorneys' fees: and (d) takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender's 1 ghts 1n the Property and Borrower's obligation to pas
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower. this Security Instrument and the
obitgations sevured hereby shall remain fully effective as ir'no acceleration had oceurred. However, this right to reinstate shall not applv in
the case of acceleration under paragraph 17

19. Sale of Nete; Change of Loan Servicer. The Note or a partial interest 1n the Note (together with this Secunty Instrumnent |
rmay be sold one or more times without pricr notice to Rorrower. A sale may result in a change in the entity (known as the "Loan Servicer™)
that coflects monthly payments due under the Note and this Securtty Instrument.  There also may be one or more changes of the Loan Serv cer
unrelated to a ale of the Note. If there 15 a change of the Loan Servicer, Borrower will be given wnitten notice of the change in accordance
with paragraph 14 ahove and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any other information required by applicable law

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release of anyv Hazardous
Substances on or 1n the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that 15 1n violatior of
any Environmental Law. The preceding two sentences shal] not apply to the presence, use, or storage on the Property of smali quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and 1o mantenance of the Property

Borrower shall promptly give Lender writien notice of any investigabon, claim, demand, lawsuit or other action by any governmental
or regulaiory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in sccordance with
Environmental [Law.

As used i this paragraph 20, "Hazardous Substances” are those substunces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products. toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 29,
“Eavironmental Law” means federal laws and laws of the jurisdiction where the Praperty is located that relate 10 health, saferv or
environmental protection,

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree us follows

2t Acceleration; Remedies. Lender shall give netice to Borrower prior to acecleration following Borrower's breach of
any covenant or agreement in this Sceurity Instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the defuult; (b) the action required tc cure the default: (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the defauit
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right te reinstate after acceicration and the right to bring 2 court
action to assert the non-existence of defauit or any other defense of Borrower to acceleration and sale. If the default is not cured
on or before the date specified in the notice, Lender at its option may require immediate payment in fuil of al} sums secured by this
Security Instrument without fusther demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to coflect all expenses incurred in pursuing the remedies provided in this paragraph 21, including.
but not limited ta, reasonable attorneys' fees and costs of title evidence,

if Lender invokes the power of sale, Lender shall exccute or cauve Trustee to execute g written notice of the vecurrence of
an event of default and of Lender's election o cause the Properiy to be sold and shall cause such notice to be recorded in each
county in which any part of the Property is located. Lender or Trustee shall give notlce of sale in the manner prescribed by
applicable Jaw to Borrower and to other persons prescribed by applicable law. After the time required by applicable law, Trustee,
witheut demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the
terms designated in the notice of sale in one or more parcels and iu any order Trustee determines, Trustee may postpene sale of

hﬁi@w

Oregon Deed of Trust-Single Family-Faanle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3038 09/90

1 CompLiaNCE Sounce, INc. (page 5 of 7 pages)

To Onder Call: {972) 980-2178Fax {972) 392-2891 HEBIORS.CS avms
www.compliancesoures.com




, | , ; 33885
ail or any parce] of the Froperty By pub! ie annsuncement at the time and place of any previcusly scheduled sale. Lender or its
desigitee may purchase the Property at sny sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed
or implied. The recitals in the Trustee's deed shall be prima fucle evidence of the truth of the statements made therein. Trustee
shali apply the procesds of the sale in the following order: (a) o all cxpenses of the sale, including, but net limited to, reascnable
Trustee's and atterneys’ fees; (b) to all sums secured by this Security Instrumzent; and (c) any excess to the person or persons legally
entitled te it.

22. Reeonveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee w reconvey the
Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustee Trustee
shall reconvey the Property without warranty 1o the person or persons legally entitled to 1t Such person or persons shall pay any recordaton
costs. Lender may charge such person or persons a fee for reconveying the Property, but only if the fee 1s paid to a thurd party (such as the
Trustee) for services rendered and the charging of the fee is permitted under applicable law

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee 10 any Trustee appointed
hereunder. Without conveyance of the Property, the successor trustee shall succeed 1o all the title, power and duties conterred upon Trustee
herew and by apphcable law.

24. Attorneys' Fees. As used in this Security Instrument and in the Note, "attorneys' fees” shall include any attornevs’ fees awarded
by an appellate court. ard in any bankruptcy or arbitration proceeding.

25. Riders to this Security Instroment. If one or more riders are executed by Borrower and recorded together with: this Securty
Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box{es) J.

[J Adjustable Rate Rider [J Cendominium Rider [ 1-4 Family Rider

] Graduated Payment Rider [J Planned Unit Development Rider [J Biweekly Payment Rider
{3 Balloon Rider [J Rate Improvement Rider [J Second Home Rider
Other(s) {specify] Manmufactured Housing Rider and Construction Loan 2ddendhm

BY SIGNING BELOW, Borrewer accepts and agrees to the terms and covenants contained in this Security Instrument and in any
rider(s) executed by Borrower and .ecorded with it.

Witesses:

-Borrower

Jermi M. Weis

C!/,@VML f(ﬂ%ﬂégr%i

Uregon Deed of Trust-Single Family-Fammic Mae/Freddic Mac UNIF ORM INSTRUMENT Form 3438 08/99

- TeE COMPLIANCE SOURCE, INC. {page 6 of 7 pages)

To Ovder Call: (572) 980-2178+Fax (¥72) 392-2891 140610RE.CS 8298
www.comphancesource. com




State of Oregon
§
County of Klamath §

The foregoing instrument was acknowledged before me this September 15, 1993 . [date] by
Jermi M. Welsenturgh

knowledged]

OFFCIL s, ] _ _
SAARJORIE 8., STUARY 4 N()iﬁl’y PUhlIC, Stat —reqon.
COMMSSONNG 053D, § ”
ISSION EXPIRES DEC, 30,1988 | My Commission Expires: 12-20-98

AT

Initiald; L "7()

Forin 3038 09/59
(page 7 of 7 pages}
To Order Cali: (972) 980-2178-Fax (972} 392-2891

§28810R7.CS @198
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(TO BE RECGRBED WITH THE SECURITY INSTRUMENT)
LENDER: Associates Housing PFinance, 1LIC

BORROWER: Jermmi M. Weisenburch

PROPERTY: 3146 Fmerald Street
Klamath Falls, OR 97601

CONSTRUCTION LOAN ADDENDUM INCLUDING

SECURITY AGREEMENT TO THE SECURITY INSTRUMENT
{Manufactured Housing Unit)

THIS CONSTRUCTION LOAN ADDENDUM shall be deemed 10 amend and supplement the Mortgage.
Deed of Trust, Security Deed or Trust Indenture (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower”) to secure Borrower’s Note to Lerder of the same date ("Nete") and covering the
Property described in the Security Instrument ("Property”). If the Federal Home Loan Mortgage Corporstion
or the Federal National Association buys all or some of the Lender’s rights under the Security Instrument and
Neate, or upon the cxecution of an affidavit by Lender, the provisions and agreements in this Addendum will no
longer have any force and effect.

AMENDED AND ADDITIONAL COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Leader further covenant and agree as follows:

1. Construction Loan Agreement. Borrower agrees to comply with the covenants and conditions
of the Construction Loan Agreement {"Loan Agreement”) between Borrower and Lender, which is mcorporated
herein by this reference and made a part of this Security Instrument. The Lean Agreement provides for the
construction of certain Improvements F“!mprovemets") on the Property. All advances made by Lender pursuant
to the Loan Agreement shall be an indebtedness of Borrower secured by this Security Instrument s amended,
and such advances may be obligatory under the terms of the Loan Agreement. The Security Instrument sccures
the payment of all sums and the performance of all covenants required by the Lender in the Loan Agreement.
Upon the failure of Borrower to kecp and perform all tiie covenants, conditions and agreements of the Loan
Agreement, the principal sum and all interest and other charges provided for in the loan documents and secured
hereby shall, at the option of the Lender, beconte due and payable.

2, Future Advances. This Security Instrument shall secure in addition to the sum evidenced by
the Note all funds hereafter advanced by Lender to or for the benefit of Borrower, as contemplated by any
covenant or provision contained in the Loan Agreement or for any other purpose.

3. Disbursements te Protect Security. All sums disbursed by Lender pricr to completion of the
Improvements 10 protect the security of this Security Instrument, up to the principal amount of the Note and
any future advances, shall be treated as disbursements pursuant to the Loan Agreement. All such sums shall
bear interest from the date of disbursement at the rate stated in the Note, unless the collection from Borrewer
of intetest at such rate would be contrary to applicable faw, in which cvent such amounts shall bear interest at
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the highest rate which may be collected from Borrower under applicable Jaw and shall be payable upon notice
from Lender to Borrower rcquesting payment therefor.

4. Assignment of Rights or Claims. From time to time as Lender deems necessary to protect
Lender's interest, Borrower shall, upon request of Lender, execute, acknowledge before a notary, and deliver
to Lender, assignments of any and all rights or claims which relate to the construction on the Property.

5. Breach by Borrower. In case of breach by Berrower of the covenants and conditions of the
Loan Agreement, Lender, at Lender’s option, with or without entry upon the Property, (a) may invoke any of
the rights or remedies provided in the Loan Agreement, or (b) may accelerate the sums secured by this Secarity
Instrument and invoke any of those remedies provided for in this Security Instrument, or (c) may do both
althoagh failure to exercise any of its rights and remedies at any one time does not mean a waiver.

6. Termination of Loan Agreeruent upon Amortization. After completion of all construction,
dishursement of all loan proceeds and the commencement of amortization of the Note, the terms of the Loan
Agreement shall be nuil and void, and there shall be no claim or defense arising out of or in connection with
the Loan Agreement against the obligations of the Note and this Security instrument.

7. Property. The property covered by this Security Instrument inciudes the property described
or referred to in this Security Instrument, together with the following, all of which are referred to as the
"Property.” The portion of the Property described below which constitutes real property is sometimes referred
to as the "Real Property”. The portion of the Property which constitutes personal property is sometimes referred
to as the "Personal Property,” listed as follows:

The Manufactured Housing Unit and any and all buildings, improvements ( provided in the Loan
Agreement or otherwise), and tenements now or hereafter erecied on the Property; any and all heretofore and
hereafter vacated alleys and streets abutting the Property, easements, rights, appurtenances, rents (subject
however 1o any assignment of rents to Lender), Icases, royalties, mineral, oil and gas rights and profits, water,
watcr rights and water stock appurtenant to the Preperty (lo the extent they are included in Borrower's fce
simple title); any and all fixtures, machinery, equipment, butlding materials, appliances, and goods of every nature
whatsoever now or hercafter located in, or on, or used, or intended to be used in connection with the Property
and all replacements and accessions of them, including, but not limited to those for the purpose of supplying or
distributing heating, cooling, electricity, gas, water, air and light; security and access control apparatus; plumbing
and plumbing fixtures; refrigerating, cooking aud laundry equipment; carpet, floor coverings and interior and
exterior window treatments; furnitare and cabinets; interior and exterior sprinkler plant and lawn maintenance
equipment; fire prevention and extinguishing apparatus and equipment, water tanks, swimming pool, compressor.
vacuum cleaning system. disposal, dishwasher, range, and oven, any shrubbery and landscaping: any and all plans
and specifications for development of or constriction of Improvements upoa the Property; any and all contracts
and subcontracts relating to the Property; any and all accounts, contract rights, instrum«nts, documents, general
intangibles, and chattel paper arising from or by virtue of any transactions related to the Property; any and all
permits, ticenses, franchises, certifications, and other rights and privileges obtaincd in connection with the
Property; any and all products and proceeds arising from or by virtue of the sale, lease, or other disposition of
any of the Property; any and all proceeds payable or io be payable under each policy of insurance relating to
the Property; any and all proceeds arising from the taking of all or part of the Property for any public or quasi-
public use under any law, or by right of eminent domain, or by private or other purchase in lieu thereof; all
building permits, certificates of cccupancy, certificates of compliance, any right to use utilities of any kind
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including water, sewage, drainage and any other utility rights, however arising whether private or public, present
or future, incleding ary reservation, permit, letter, certificate, license, order, contract or otherwise and any other
permit, letter certificate, license, order, contract or other document or approval received from or issued by any
governmental entity, quasi-governmental entity common carrier, or public utility in any way relating to any part
of the Property or the Improvements, fixtures and equipment thereon; all other interests of every kind and
character which Borrower now has or at any time hereafter acquires in and to the Property, including all other
items of property and rights described elsewhere in this Security Instrument.

8. Security Agreement and Financing Statement. This Security Instrument shall be a security
agrecment granting Lender a first and prior security interest in all of Borrower’s right, title and interest in, to
and under the Persemal Property, under and within the meaning of the applicable State laws, as well as a
document granting a lien upon and against the Real Property. In the event of any foreclosure sale, whether
made by Trustec or a substitute trustee, or under judgment of a court, all of the Real and Personal Property
may, at the option of L.ender, be sold as a whole or any part thereof. It shall aot be necessary to have present
at the place of such sale the Personal Preperty or any part thereof. Lender, as well as Trustee or any substitute
trustee on Lender’s behalf, shall have all the rights, remedies and recourses with respect to the Personal
Property afforded to a “Secured Party” by the applicable State laws in addition to and not in limitation of the
other rights and reccurse afforded Lender and/or Trustec or any substitute trustee under this Security
fnstrument. Borrower shall, upon demand, pay to Lender the amount of any and all expenses, including the fees
and disbursements of Lender’s legal counse! and of any experts and agents which Lender may incur in connection
with: (i) the making and/or administration of this Security Instrument; (i1) the custody, preservation, use or
operstion of, or the sale of, collection from, or other realization upon any property, real and/or personal,
described in this Security Instrument, (iii) the exercise or enforcement of any of the rights of Lender under this
Security Instrument; or (iv) the failure by Borrewer to perform or observe any of the provisions or covenants
in this Secority Instcument.

Lender may, at its clection, at any time after the delivery of this Security Instrument, sign onc or more
copies of this Security Instrument in order that such copies may be used as a financing statement under the
applicable State laws. Lender’s signature need not be acknowledged, and is not necessary to the effectiveness
hereof as o deed of trust, a security agrecment, or (unless otherwise required by applicable law) a financing
statement.

9. Completion. Lender shall not be responsible for the completion of the Improvements, and shall
not in any way be considered a guarantor of performance by Contractor. In the event the Improvements arc
not completed by Contractor according to the drawings and specifications, and it is determined for whatever
reason the Lender does not have a lien, then Lender shali have a valid lien for its loan amount, less the amount
reasonably necessary to complete the improvements, or in such event Lender, at its option, shall have the right
to complete the Improvements, and the lien shall be valid for the loan amount.

19. Tuvalid Provisions. If any provision of this Security Instrument is declared invalid, illegal, or
unentorceable by a court of competent jurisdiction, then such invalid, illegal or unenforceable provision shall be
severed from this Security Instrument and the remainder enforced as if such invalid, illegal or unenforceable
provision is not a part of this Security Instrument,
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Addresgses, )
The name and address of the Borrower is:

Jenni M. Weisethurch
3146 Emazald Street
Klamath Falls, GR 975601

The namie! and addaess of the Lender/Secured Party is:
Associates Housing Finance, LIC

P.G. Box 1483
Clackames, OR 97015-1489

32, This Security Instrument is a "construction moyfgage.”

Exccuted under seal this ‘ day of

t

Jénfii M. Weis
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{Attach to Security Instrament)

MANUFACTURED HOUSING UNIT RIDER TO THE
MORTOAGE / DEED OF TRUST / TRUST INDENTURE
(Manufactured Housing Unit to Become Affixed)

This Rider is made this 14th day of Septewber, 1998 and is incorporated into
and shall be deemed to amend and supplement the Mort age/Deed of Trust/Trust Indenture (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to
Associates Housing Finance, LIC

(the "Note Holder")
of the same date (the "Note") and covering the property described in the Security Instrument and located at:

3146 Frerald Street, ¥lamath Falls, OR 97601
{Properiy Address]

Together with the Manufactured Housing Unit described as follows which shall be a past of the real property:
Make: Silyercrest
Model:
Year: 1997
Serial Number(s): 0448
Width & Length: 40 X 48

MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Borrowei(s)
further covenant and agree as follows, for themselves, iheir heirs and assigns and Note Holder:

A. Pr

Property, as the ters is defined herein, shall also encompass the Manufactured Housing Unit described
above, affixed to the real property legally described herein.

B. Additionsl Covenants of Borrower{s):

{a) Borrower({s) covenant and agree that they will comply with all State and local laws and
regulations regarding the affixation of the Manufactured Housing Unit to the real property
deseribed herein including, but not fimited to, surrendering the Certificate of Title (if required)

and obtaining the requisile governmental approval and accompanying documentation necessary
to classify the Manufactured Housing Unit as real property under State and local law.

SMAANUFACTURED HOUSING URITRIDER TO THE Page 1 of 2 MUAFFIXT 01/97
HAORTGAGE/DEED GF TAUSY/TRUSY JHOENTURE © Peirson & Patterson 1837
(Manutsctured Housing Unit torBesoms Alfxad)




That the Manufactured Housing Unit described above shall be, at all times, and for ali
purposes, permanently affixed to and part of the real property legally described herein and shall
not be removed from said property.

Bortower(s) covenant that affixing the Manufactured Housing Unit to the real property legally
described herein does not violate any zoning laws or other local requirements applicable to
manufactured homes.

1n the event atate or local law does not provide for a surrender of title, Borrower grants Lender
a security interest in the Manufactured Housing Unit and shall execute such documents as
Lender may request to evidence Lender’s security interest therein.

By signing this, Borrower(s} agree to all of the above.
iy
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STATH OF OREGON: COUNTY OF RLAMATH: ss.

Filed for record at request of ___ Amerititle the 30th
of .. Septesher AD,19__ 98 al 1i1:27.  o'cleck __A M., and duly recorded in Vol. ___ M98
of . Mortgages . on Page 35880

Bernethg/G. Letsch, County Clerk
EEE $70.00 By.&*iﬁé/f . Abaar




