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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument is mace on . The grantor i
James . Cook and Marie J Cogpoment) September 25, 1998 gramoris

e ("Borrower™).
Thatrustesis AmeriTitle (Trusiee”).
The beneficiary is Forest Products Federal Credit Union, which is organized and
axisting under the laws of Oregon . and whose address
is P.0. Box 1179, Klamat Falls, OK 97601 {"Lender").
Borrower owes Lender the principal sum of Twenty One Thousand Dellars and no/100
0.00 ). This debt is
"), which provides for monthly
2013 - This Security

For this purpose, Borrower Irrevocably grants and
trust, with the following described property located in_ K1 amath
County, Oregon:

See Attached Exhibit ‘AT,

which has the aditiross of 4987 Uhrmann Read . Klamath Falls
[Street]

Oragon 97601 {"Property Address"):
{Zip Cade)

TOGETHER WITH all the Imp
appurienances, and fixtures now o
covered by this Security Instrument.

BORROWER COVENANTS that Borrower Is ate hareby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Berrower
warrants and will defoend generally the title to the Propenty against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combanéé'uniﬁgm covenants for national use and non-unfform covenanis with
Hmbted varigtions by jurisdiction to constitite & uniform security Instriment coveting real propeny.
UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Pavment of Principai and interes?; Propayment and Late Charges. Borrower shal promptly pay when dus
the principal of and Interest on the dabt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
1o Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (&)
yearly taxss and assessments which may aftain priority over this Security instrument as a lien on the Property: (b) yearly
leasshold payments or ground rents on the Property, if any; {(c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, i any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These ltems are called "Escrow llems.* Lender may, at any time, collect and hold Funds in an amount not
to excesd the maximum amount a quire for Borrower's escrow

ed from time to time, 12 U.S5.C. §
2601 et seq. ("RESPA", unless anather law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, caliect and hold Funds in an amount not 10 exceed the lesser amount. Lender may estimate the amount of Funds
i rrent data and reasonabis estimates of expenditures of future Escrow ltems or otherwise in

accerdance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{inciuding Lender, If Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charga Borrower for haiding and applying the Funds, annuaily analyzing the
escrow account, or verifying the Escrow Items, unless Lander pays Borrower interest on the Funds and appiicabie law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, uniess applicable law
provides otharwise. Unless an agreement Is made or applicable law requires interest to be pald, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in wiiting, however,
that interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annua; accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the gmounts permitted to be held by applicable law, Lender shall account fo
Borrower for the excess Funds in accordance with the re Icable law. If the amount of the Funds held
by Lender at any time is not sufficlent to pay the Escrow ltems when due, Lender may so no:lfy Borrower in writing, and,
in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of alf sums securad by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the tire of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Appiication of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Note; second, to amounts payable
undsr paragraph 2; third, to interest due: fourth, to principal dus; and last, to any late charges due under the Note.

4. Charges; Llens. Borrowar shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid In that manner, Borrower
shall pay them on tims direcily to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amotints to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender recelpts evidencing the payments.

Borrower shall prompily discharge any llen which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
oOperate to prevent the enforcement of the llen; or (c} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lisn which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the fien or take one or mcre of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
Including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts
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mortgage clause.
, Borrowsr shall prompily give to Lender
all give prompt notice to the
Borrower.
nce proceeds shall he applied to restoration or repair
¥ feasible and Lender's Securlty is not lessened. If
or Lender's security would be lessened, the insurance proceeds
Is Security Instniment, whathar or not then due, with any excess paid to
perty, or doas not answer within 30 days a notice from Lender that the
insurance carrler has offared to settig a claim, Yy collect the insurance proc
proceeds to rapair or restore the Property or to pay sums secured by this Security Instry
The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or cha
payments. if under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shal pass to Lender to the extent of the sums
secured by this Security instrumeni iImmediately prior to the acqulsition.

Praservation, Maintenance and Protection of the Property; Borrower's Lean Application;
erty as Borrower's principal residence within sixty
to occupy the Property as Borrower's principal
Y, unless Lender otherwise agrees in writing, which consent
uating circumstances exist which are beyond Borrower's control.

ower, during the
0 Lender (or failed 1o pravide
e, including, byt not limited to,
ence. If this Security Instrument
If Borrower acquires fee title to the
s to the merger in writing.

Security Instrumer; rt, payi
Although Lender der this

Any amounts disbursed
this Security Instrument.
interest from the date of
Bosrower fequesiing payment.

quivalent to the co
mortgage Insurer approved by Lender.
Borrower shali pay to Lender each mon insurance premium being
paid by Borrower when the insurance ¢ i : CCept, use and retain
these payments as a loss reserve in lie . no longer be required, at
the option of Lender, ¥ mortq f i § i ender requires) provided
by an insurer approved b obtained. Borrower shall pay the premiums required
to maintain mortgage insurance in effect, or to pro erve, until the requirement for mortgage insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
9. Inspection. Lender or its agent may inake reascnable entrigg upon and inspections of the Property. Lender

shall give Borrower notice at the time of or prior to an inspection specifying reasonabic cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or Consequential, in connection with
any condemnation or othar taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.
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Irethe svent of a tolal taking of the Property, the procesds:shall be applied to the sums secured by this Security
Instrumment, whethar or not then dus; any excess paid to Barrower. In'the event of a partiai taking of the Property in
whichthe fair market value of the Proparly immediately before the taking is equal to-or greater than the amount of the
sums secured by this Security instrument iinmediately bsfore the teking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Secutity Instrument shall be reduced by ths amount of the proceeds multiplied by
the following fraction: (a} the total amount of the sums secured immediately before the taking, divided by (b) the fair
markst valus of the Property immediately before the taking. Any balance shall ba paid to Borrower. In the event of a
partlal taking of the Property in which the fair market value of the Properly immediately before the taking is less than the
ameunt of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
uniess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether of not the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setlie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
modfficaticn of amortization of the sums secured by thie Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrrower's successors in
interest. Lender shall not be required to commence proceedings agalnst any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound,; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject tc the
provisions of paragraph 17. Borrower's covenants and agresments shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s Interest In the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums sacured by this Security instrument; and {c) agrees that Lender and any other
Borrower may agree to exiend, modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed undar the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
wili be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
matling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Iccated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confilct shall not affect other provisions ¢f this Security Instrument or the Mote
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Nots are declared to be severable.

18. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properiy or 2 Beneficlal interest in Borrawer. If all or any part of the Property or any interest
In it is sold or transferred {(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Seaurity Instrument.  Howaever, this option shall not be exercised by Lender if exercise Is prohibited by
fedaral law as of the date of ihis Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Securlty Instrument without furthsr notice or demand on Borrower.

CREGON-SINGLE FAM?L_\’-—FNMA/FHUAC UNIEORM INSTRUMENT FORM 2033 9/30
8C/CMDTOR//0782/3038(8-80)L : PAGE4 OF 6




ditions, Borrower.shall have the right to have
this Security In ¥ me priottothe earller of. (a)-5 days (or such other period

) o law may specty for rélnstatement)-befors safe of the Property pursuant to any power of sale contained in
thls Securlty Instrument; or (b) entry of a judgment enforcing this Security Instrurment. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
aceeleration had accurred; (b) cures any-default of any other covenants or agreements; (c) pays alf expenses incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obiigation to pay the sums secured by this Security | anged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i
o acceleration had accurred. Howsver, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partlal interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Boirower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. Ifthere is a change of the Loan
Servicar, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any othar information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in vioiation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normat residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knnwiedge. If Borrower fearns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all hecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicldes, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive maierials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is focated that reiate to health, safaty or environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicabls law provides otirerwise). The notice shall specify: (a) the defauit; (b) the a~tion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to ¢ the date soecified in the notice may
result in acceleration of the sums secured by i d sale of the Property. The notice shali
further inform Borrower of the right to reinsta e right to bring a court action to assert
the non-existence of a defauit or any other defense of Borrower to acceleration and sale. if the default is not
cured on or before the date specified in the notice, Lender at iis option may require immediate payment in full of

i nd may invoke the power of sale and any
permitied by applicabie law. Lender shali be entitled to coliect all expenses incurred in pursuing
the remadiss provided In this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
titie svidence.

1t Lender invokas the power of saie, Lender shall execute or cause Trusiee to execute a written notica of the
accurrence of an event of default and of Lendsr’s election to cause the Property to be sold and shall cause such
notice 1o ke recorded in each eounty in which any part of the Property is located. Londer or Trustae shail give
notice of sale in the manner praseribed by applicatle law to Borrower and to other persons prescribed by
applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shail sell the
Property at public quction to the highest bidder at the time and place and under the terms designated in the
notice of sale In one or more parcsls and in any erdsr Trustee determines. Trustes may postpone sgle of all or
any parcel of the Preperty by public snnouncement st the time and piace of eny previously scheduled sale.
Lender or its designes may purchase the Property atany sale.
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Trustse shali delivar to the pur: rustee’s deod conveying the Property without any covenant or
waraniy, exgrassed oF lmplied.  The nitie Trusies’s deed: e prime facie evidence of the truth of
the statements made therein. Trustes s piy the proceeds of the sals inthe following order: (s) to al!
expenses of the sale, including, but ot limited to, raasonable Trustee’s and atlornioys’ faes; (b} to all sums
secured by this Security Instrument; and {c) any excéss fo the person or persons legally entitied to it

22. Resonveysnce. Upon payment of all sums sscurad by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shalt surrender this Security Instrument and all notes avidencing debt secured by this
Security instrument to Trustee. Trustes shall rsconvey the Property without warranty and without charge to the person
or persons legally entitied to it. Such parson or persoris shall pay any recordation costs.

23. Substitste Trustee. Lender may from time to time remove Trustes and appoint a successor trustee to any
Trustes appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties coriferred upon Trustee herein and by applicable law.

24. Attornays’ Fees. As used Inthis Security Instrument and in the Note, “attorneys’ fess" shall include any
atiomeys' fees awarded by an appeliate court.

25, Riders to this Seeurity instrument.
it one or more riders ars executed by Borrowsr and recorded together with this Security Instrument, the covenants and
agreaments of each such rider shali be incorgmated into and shsli amend and supplement the covenants and
agreements of this Security instrument as if the rider(s) were a part of this Security instrument. [Check applicable

box‘ﬁ%.djustabie Rate Rider Lcondominium Rider [J1--4 =amily Rider
[l araduated Payment Rider Clpianned Unit Devsiopment Rider DBiweekiy Payment Rider
Bailoon Rider Ogate improvement Rider Usecond Home Rider
E]Oiher(s) fapecify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cantained in this Security
instrument and In any rider(s) executed by Borrower and recorded with it.
Witriessss:

iow This Line For Acknowledgment]

{Spas
STATE OF OREGON, %CWM County ss:
Onthis A5Y¥% dayof ,ocfz “'[( Q‘fy , parsonally appeared the above named
James C. Cook and Marie J. Cook

: ] tobe their voluntary act and dead.
OFFICIAL SEAL .
HARE %3 l??gg i) Before me:
B i y;
NG COVMISRION H0.301630. e )
HY COMMISSION EXPIRES MAY 26,2004 | ; , e o )
e “Nistary Public for Oregon

(Otictal Seal)
MyCommissionexpires: 5 -aL g~ 1

18C/CHMDOTOR, /0762 /3035(9-90)-L
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TXHIBIT "A°
‘LEGALDESCRIPTION

A parcel of land situated in the SE 1/4 SE 1/4 of Section 7, Township 38 South, Range 9 East of
the Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at a point on the East line of said SE, 1/4 SE 1/4 which bears North 0 degrees 28’ East
a distance of 517.4 feet from the iron pin marking the Southeast corner of said SE [/4 SE 1/4;
thence North 89 degrees 32’ West, at right angles to the East line of said SE 1/4 SE 1/4, a
distance of 150.0 feet to a point; thence North O degrees 28’ East a distance of 232.76 feet 1o

a point; thence South 89 degrees 32" East a distance of 190.0 feet, more or less, to a gmt on
the East line of said SE 1/4 SE 1/4; ‘thence South 0 degrees 28’ West along said East line a
distance 232.76 feet to the point of beginning.

TOGETHER WITH an easement for ingress and egress lying 10 feet 6 inches on each side of the
following described centerline.

Beginning at 2 point on the £ast line of the SE 1/4 SE 1/4 of Section 7, Township 38 South,

Range 9 East of the Willamette Meridian, Klamath County, Oregon, which bears North 0 degrees 28’
East a distance of 517.4 feet from the iron pin marking the Southeast corner of said SE 1/4 §

1/4; thence North 89 degrees 32’ West at right angles to the East line of said SE 1/4 SE 1/4 a
distance of 190 feet to the true point of begmmng; thence South 85 degrees 32’ West a

distance of 400 feet more or less to the Easterly boundary of Uhrmann Road.

STATE OF OREGON: COUNTY OF KLAMATH . 88,

Filed for record at request of e Amevititrle the 30rh day
of ___September _ AD.19_98 at —11:28 o'clock A__ M., and duly recorded in Vol. __M9f
of Martgases on Page 35893 -

£ Letsch, County Clerk

>

. FEE $40.00




