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THIS TRUST DEED, made this __23RD e e deyof SEPT 1998,
woe - DAVID E,»HEIDTMAN<AN@“FAITHﬁ%ﬁ,HEIDTM@N,AS TENANTS BY THE ENTIRETY
. R 7 & :
(o4

, &s Grantor,

AMERITITLE

, as Trustea, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sefls and conveys to trustee in trust, with power of sale, the proparty n KLAMATH

County, Oragon, describad as:

LOT 28 IN BLOCK 16 OF KLAMATH FALLS FOREST ESTATES-HIGHWAY 66 UNIT,
PLAT NO.1,ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE
OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.
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which rsal propenty is not currently used for agricultural, timber or grazing purpases, togather with all and singular the tenements, harediaments and
appurtanances and all other rights theraunto belonging or in anywise now appertaining, and tha rents, issues and profits thereot and all fictures now
sitached to or used in connection with said real estate:

For the purpose of securing: (1) Payment of the indebtedness in the principal sum of $ 4 8 45 8.94 and all other lawlui charges evidenced
by a idan agreement of even date herewith, made by grantor, payable to the order of beneficiary at all times, in monthly payments, with the full dabt, i
nat paid earer, due and psyableon _10/05/18 . and any extensions thersof:

{2) performance of each agresment of granter herein contained; (3) payment of ail sums expended or advanced by beneficiary under or pursuant to
the terms hereol, together with interest at the note rate thereon.

Yo protect the security of this trust desd, grantor agrees:

1. To ksep said property in goad condition.and repair; not to remove or demolish any building thereon; io complate or restore promptly and in good

" and workmanlie mannsr any building which may be constructed, damaged or dastroyed thereon and to pay when dus all clams for labor performed

and materials furnished therefor, to comply with-alf laws affecting said preperty or reguiring any alterations or improvements to bs made thereon. not to
cormmit or parmit waste thareof. not ta commit, sufler or permit any ast upon said property In violation of taw; and do ali other acts which from the
charactar or use of saud property may be reascnably nscessary, the specific enumarations heretn not axcluding the general.

2. To pravide, mairtain and keep the imprevemsnis now existing or herenafter erected on the premises insured against loss or damage by fire and
ather hezards and perils inciuded within the scope of a standard extended coverage endorsement, and such other hazards as Beneficiary may requrre.
in such amounts and for such periods as Beneficiary may require, and in an insurance company or insurance companies acceptable to Beneficiary. All
insurance policies and renewals shall designate Beneficiary as morigage loss payes and shall be in a form acceptabia to Beneficiary. Grantor hereby
confsrs full power on Baneficiary to seitle and compromise all loss claims on ali such policies; to demand, receive. and receipt for all procesds
becoming payeble thereunder; and, at Beneficiary's option, to apply same toward either the restoration or rapair of the premicas or the payment of the
note. Any application ot such proceeds loward payment cf the note shall not extend or postpone the due date of monthly nstaliments due under the
nots.

3. To pay all costs, tees and expenses of this trust including the cost of title search as well as other costs and expenses of the trustee incurred in
connaction with or enforeing this obligation, and trustee's and attorney’s fees actually incurred as permitted by law.

4. To appear in and defend any action or procaeding purporting to affect the sacurity hereof or the rights or powers of beneficiary or trustee, and to
pay all costs and expenses, including costs of svidence of title and altorney’s fess in a reasonable sum as permitted by law, in any such action or
proceeding in which beneficiary or trustee may appest.

5. To pay at least ten (10} days prior to delinquency all taxes or assessments affecting the property; to pay when dus all encumbrances, charges
and liens with interest on ths property ar any part theraof that et any time appear to be prior or superior harato.

8. it Grantor fails to parform ths covenants and agreemants cortained in this Trust Deed, including. without fimdation, covenants to pay texes.
procure insurance, and protact against prior lisns, Beneficiary may at its opticn, but shall not bs required to, disburse such sums and take such actrons
necessary to pay such taxes, procure such insurancs, or otherwise ‘o protect Bensficiary’s interest. Any amount disbursed by Bensficiary hereunder
shall ba an additional obligation of Beneficiary secursd by this Trust Desd. Unless Grantor and Beneficiary agres otherwise, all such amounts shall be
payable immediately by Grantor upon notice from Beneficiary to Granter, and may bear interest from the date of disbursement by Beneficiary at the
lossar of the rate statsd in the note or the highest rate pemissible by applicable law. Nothing contained in this paragraph shall require Beneficiary to
incur any gxpanse of iake any action whatsoaver,

it iz mutually agreed that

7. Any award of damages in connection with any condemnation for public use of or njury to said preparty or any part thereof 1s hereby assigned and
shall be paid to beneficiary who may apply or release such monies received by it in the same mannar and with the same effect as above provided for
disposition of procesds of fire or othar insurance.

Deiiver to ASSOCIATES FINANCIAL SERVICES COMPANY OF CREGON, INC.

2047 WASHBURN WAY KLAMATH FALLS,OREGON. 97603 PHOKE {3411885-299}
T {Address)

ORIGINAL (1)
607040 REV. 1166 k BORROWER COFY (1)
RETENTION (1)
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5 hY ult by grantol ; ",;;'rg?é id: f}’%'}fﬁ B ¥ grente Aﬁh&'ﬁ bsneﬁciﬁ;yig consent, the beneficiary may
at any-ti i ofi e agant, and iy f€gardis thesaequecy of any security for the %ﬂébsedh,eﬁésecured. enter upon
and taks posssssion of the property or any past of if, and that the éntering upen and taking possession of the property shall not cure or waive any

dafault or notiss of default or invelidate any act done pursuant to such notice.

&, Lipon dafault by grantor in payment of any indebtednass secursd or in his perforinance of any agreement, the beneficiary may declare all sums
secused immadiaiely due and payable, In such event beneficiary at its election may procsed to foraclose thie trust deed in equity i the manner
provided by law for mortgagss foreclosures o dirsct the trustes to foreclose this tust deed by advertisemant end sale. In the lattes event the bensficary
or the iristao shall execute and cause to be recorded its written notice of default and its election to sell the said described real preperty to sahsty the
obligations secured hereby and proceed to foreclose this trust deed in a manner provided by law.

10. if after dafault and prior to the time and date set by trustea for the trustee’s sale, the grantar or other person pays the entire amount then dus
under the terms of the trust deed and the obligation secured thereby, the grantor or other person making such payment shali alsc pay to the
benaficiary all the costs and expenses actually incurred in enforcing the terms of the cbigations as permated by law.

11. Upon any default by grantor hereunder, grantor shali pay beneficiary for any reasonable attomey fees incurred by beneficiary consequent to
grantor's dafault. Grantor will pay these fees upon demand.

12. After a lawtul lapse of ime following the recordation of the notice of default and the grving of notice of sale the trustee shail sell the property as
provided by law at public auction to the highest bidder for cash payable at the tme of sale. Trustee shall deliver to the purchaser a deed without
express or implisd covenants or warraaty. Any person excluding the trustee may purchase at the sale.

13, When the trustss sells pursuant to the powers provided, trustes shail apply the proceeds of sale to payment of (1) the expensss of sale,
including the lawful feas of the trustee and the reasonable feas of the trustee's attornay, (2) the obligations securad by this trust deed, (3) to all persons
having recorded liens subsequent to the interest of tha beneficiary and the trust deed as their interest may appear in the order of thewr prorty, and (4)
the surplus, if any. to the grantor or to his successor in interest entitlad to such surplus.

14. For any reason permittad by law, the beneficiary may from time to time appoint & SUCCeSSOr O SUCCeSSOrS to any trustea named herein of to any
successor trustes appointed hersundar, Upon such appoiniment, and without conveyance to the successor trustee, the latter shall be vested with all
fitlo, powers and duties conferred upon any trustee hereln named or appointed hereunder.

The grantor covenants and agrees to and with the bensficary and those claiming under him, that he is lawhlly seized in fee simple of sad
deseribed real property and hes valid, unsncumberad title thereto and thet he will warrant and forover defend the same agamst all persons
whomsogever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES,

This deed applies to, inures to the benefit of and binds all parties hersto, their heirs. isgatees, devisess, admnistrators, executors, successors and
assigns. The tarm benaficiary shall mean the holder and owner, including pledgee, of the note secured hersby, whether or not namead as a beneficiary
nerein. -in consiruing this deed and whenever the contaxt 5o requires, the masculine gender includas the ferminine and the neuter, and the singuiar
numberincludes tha plural.

IN WITRESS WHE 7 EOF. the grantor has hereunto zet his hand and seal the day and year first above written,
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vy OFFICIAL SEAL |
STATE OF OREGON iy MARCUS M. HENDERSON
D NOTARY PLBLIC - GREGON

Z COMMGSOIGN NG, 315712

MY COMMISSION EXPIRES AUGUS

7 26. 2002

Countyo!_ KLAMATH -
. =L
Personally appsared the above ramed DAVID E. AND FAITH X" - HEIDTMAN

imentto bs . / “THEIR oantary 5t and dosd.
" expires:. w/%s;:/s‘,!' Zé; 2007

& Fd Notary Bublic

!

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Amerititle the  30th
of __September AD,19__98 at__11:28  o'clock __A __ M. and duly recorded in Vol. ___M98
of Mortgages on Page 35906

/- Bemetha Letséh. County Clerk
FEE $15.00 By—l{&ﬂm—%@ 4
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