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dayef Sepr . -1998,
3 ROBERI A QVERSTRFET . as Grantor,
ASPEN TITLE & ESCROW . as Trustae, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON,

as Beneficiary,
WITNESSETH:

Grantor irevocably grants, bargains, sells and conveys 1o trustee in tiust, with power of sale, the property in KILAMATH COUNTY

County, Oregon, described as'

Lots 41 and 42 in Block, 7, ST. FRANCISPARX, in the County of
Klamath, State of Oregon,
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ASPEN TITLE & ESCROY )

which real property 13 not currently used for-agricutiural, timber of grazing purposes, togeiher with afl and singular the tenements, hereditaments and
appurtenances and all other righte therevnio beionging ot in anywizse now appertaining, and the rents, issues and profits 1hereof and all fictures now
attached to of used 1n conneciion with said resl estate;

for the purpose of securing: (1) Payment of the indebtedness in the principzd sum of § 6382.05 and all other lawiul charges evidenced
by a loan agreement of even date herewith, made by grantor, payable to the order of beneficiary at all times, in monthly payments, with the ful} debt, f

not paid sarker, due and payable on 10/05%/03 i and any extensions thereot:

(2} performance of each agreement of grantor herain contained, (3) payment of ali sums expended or advanced by beneficiary under or pursuant to
the terms hereot, together with intarest at the note rate thareon.

To protact the securnty of this trust deed, grantor agrees:;

1. To keep sad properiy in guod condition and repair, not tc remove or demolish any building thereon; to complete or restore promptly and in good
and workmanhke manner any building which may be constructed, damaged or destroyed thereon and to pay when due all clams for labor performed
and materials furnished therefor: to comply with all laws affecting said Property or requiring any alterations or improvements to be made therson: not to
commit or permit waste thersof: not to commit, suiter or permit any act upon said property in violation of law, and do all other acts which trom the
character or use of said propeity may be reasonably riacessary; the specific enumerations herain not excluding the general.

2. To provide, mantamn and keep the improvements now existing or hereinafter erected on the premises insured aganst loss or damage by fire and
other hazards and periis included within the scope of a standard extended Coverage endorsement, and such other hazards as Beneficiary may require,
In such amounts and for such periods as Baneficiary may require, and in an insurance Company or insurance companies acceptable to Benehciary Al

gnate Beneficiary as mortgage loss payse and shall be in & form acceptabie to Reneficiary. Grantor hereby
conters full powsr on Beneficiary to settle andg compromise ail loss claims on all such policies; to demand, receive, and receipt for all proceeds
bscoming payabie thereunder, and, at Beneficiary's option, to apply same toward sither the festoration or repair of the promises or the payment of the
note. Any application of such proceeds toward payment of the note shall not extend or postpone the due date of monthly instailments due under the
noie

3. To pay ail costs, iees and exparses of this trust mcluding the cost of trig search as woll as other costs and expenses of the trustee incurred n
coanscton with ¢t dnforeing this obhigation, and trustse's and atiorney’'s feas actualiy incurred as parmized by low.

4. T gppeaé in and ‘dlefsnd any aciion of proceeding purporting o afiect the sacunty hereof or the nghks ot powers of beﬁéﬁc»ary or trustee and to
pay aif cats. and expenses, including costs of evidence of tils and attornay’s fees in a reasonable sum as permitted by law, 1n any such action or
proceeding in which bensficiary or trustee may appear.

5. To pay at feast ten (:0) days prior to delinquency all taxes or assessments affecting the propeny; to pay when due all encumbrances, charges
and bans with interest on the propernty or any part thereof that at any time appear to be prior or supsrior hersto

6. {f Grantor fails to perform the covenants and agresments contained in this Trust Deed, including, without imsanon, Covenants io pay taxes
precure insurance, and protsct against prior liens, Beneficiary may at its option, but shall not be required to, disburse such sums and take such actions
necessary to pay such taxes, procure such nsurance, or otherwise to protect Beneficiary's interest. Any amount disbursed by Bensticiary hereundar
snall be an addhional obhgation of Baneficiary secured by this Trust Deed. Unless Grantor ang Benaficiary agree otherwise, all such amounts sheall be
payabie immadiately by Grantor upon netice from Bensficiary to Grantor, and may bear interest from the dals of disbursement by Bereficiary at the
lesser of the rate stated in the note or the highest rate permissible by applicable law. Nothing contained in this paragraph shall require Bensficary to
INCur any expansa or take any action whatsceover,

it18 mutually agreed that:
7 Any award of damagas in conneclion with any condemnation for public use of or injury to said proparty or any part thereof s hereby assigned and

shall bs paid to benaficiary who may apoly or release such monies receivad by & m the same manner and with tho same effect as above provided for
disposiion of proceeds of firg or other insurance.

Detwer to ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

2047 Washburn Way, Klamarh Falls, OR 97603  nhone {541)885-9993
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& Updn any default by gr&ntef orif allor dny pay DRSS, ésﬁ%? wanstarred By grantor wnhou: bene“actary s cci':seﬁt. ‘the beneficiary wsay
at any time, without notics, either i person ok by 4q Rt and without regard to lhe“adequacy ehsny soeuriy’ ‘for the indektedness sacursd, enter upen
and mka pos: session cf the propsﬂy or ¢ i d that the entering upon and taking possession of the preperty shall not cure or waive any

i t dene purstant to such notice.

S: Upon defauit by grantor in payment of any indettedness securad or in his performance of any agn ¢ the beneficiary may declers all sums
secured immediately dus and payable. In such event beneficiary at its election may procsed to foreciose thie bust deed m eguly n the manner
provided by law for mongags foraciceures or direct the trustee to foreclose this trust deed by advertisamant end safe. In the lalter ovent the beneficiary
or the trustee shall execute and cause to be racorded iis written notice of dofault and fts elaction to sell the said described real property to satsfy the
obiigations secured hereby and procesd o joreclose this trust dead in a manner provided by law.

10. If aRer default and orior to the time and date set by trustee for the trustea's sale. the grantor or other persen pays the entire amount ther cue
under the terms of the trust deed and the obligation securad thereby. the grantor or other person making such payment shal also pay w1 he
teneficiary all the costs and expenses actually incutred in enforcing the terms of the obligations as permitted by law.

11. Upon any default by grantor hereundsr, grantor shall pay beneficiary for any reasonable atiorney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon demand.

12. After a lawful lapse of time following the recordzation of the notice of default and the giving of notics of sale the trustee shall sell the property es
provided by law ai public auction tc the highest biddar for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without
exprass or impliad covenants or warranty. Any person excluding the trustee may nurchass st the sale.

13. When the trustee sefls pursuant fo the powers provided, trustee shali apply the proceeds of sale to payment of {1) the expenses of sale
including the lawlui fees of the trustee and the raasonable fees of the trusiee's attarnsy, (2) the obligations secured by this trust deed, (3) to all parsons
having recorded fiens subsequent to tha interest of the beneficiary and the trust deed as their interest may appear in the order of ther priority, and (4)
the surplus, i any, to the grantor of tc his successor in interest entitled to such surplus.

14, For any reason permitted by 'aw, the beneficiary may from time o time appoint a successor or succassors to any trustee named heran or to any
successor trustes appeinted hereunder. Upon such appointment, and without conveyance to the successor trustee the latter shall be vested with ail
title, pawers and duties conferred upon any trustes hereih named or appointed hereunder.

The ‘grantor covenants and agrees to and with the benaficiary and those claiming under him, that he 15 lawfully sezed in fee simple of sad
described real property and has valid, unénoumbeved title therete and that he will warrant and forever deferd the same agamst all persons
whomsoaver, i :

THIS INSTRUMENT DOES NOT GUARANTEE‘THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TC VERIFY APPROVED
USES.

Thiz deed applies to, mures to the benefit of and binds all parties herete, their heirs. legatess devisses, administrators, executors, successors and
assigns. The term beneficiary shall mean the holder and owner, including pledge2, of the note secured hareby, whether of not named as a benehciary
hersin: in construing this desd and whenevar the context so requires, the mesculine gender includes the feminme and the neuter. and the singular
numbaer includes the plural.

N WITNESS WHEREOF, the grantor has hereunto sef his hand and seei the day and yser first above written. %
Srantor

ROBERT A OVERSTREET

Granwor

STATE OF OREGON
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acknowiedged the f()reg'zmg instrument o be his voluniery act and deed
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OFFICIAL SEAL
DIANA L WRIGHT
NOTARY PUBLIC - OQEGGW

CORSSION 7

2 A COMMISSION EXPIRES AUGUST 26, 2032 55
AEQUEST FOR FULL RECONVEYANCE
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GATED:

STATE OF CREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of . Aspen Title & Escrow the 30th
of ___September _ AD. 19 98 ar_ 11:30 o'clock A__ M., and duly recorded in Vol ___ M98
- of Mortgages onPage 35916 .
P Bem%a G. Letsch, County Clerk
FEE $15.00 By v Y A
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