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DATE AND PARTIES. The date,of this Deed of Trast (Security Instrument) is ... S€Ptember 24,
agd the.parties, their addresses and tax, ide,nsiﬁcaﬁﬁn=mmbem, if required, aze as follows:

GRANTOR:

'

ERdaastars

ior addidional Grantors, iheir signatures and

@Ieﬂnfﬁfﬁ§fbhaska,'Aétarney'
4425 3 ‘:,lebeﬁﬁvAYQHue

OR' “o%2d1

Green Tree Fi. é‘gr’x—cial Servicir':g" Corporation
332 Minneé‘otjaf"ist' : '
Saint Paul’ MN'TG

CONVEYANCE. For good and valuable ccnsidéfaﬁon, the is acknowledged, and 10

secure the Secured Debt (defined below) and Grantor's perfor ~under dhis Security Instrument, Grantor imrevocably

granis, conveys .and sells. to Trustee, .4 for the. benefit of L. Wil power of sale, the following described

bragertyz..., . . Pt e Preendo om0

U Bee Exhipic &

' s e
3519 Austin st . Klamath Ralls

...».4..-‘-.;"-4-..4..”..-..........,...n.......s..'n., ..;.2....‘u’;u--..‘..‘..i...;.-'..

(Address)

ng and future improvemegts, strectares, fixtures, apd replocements ey may
be part of the real estate described above (28 referred to as “Properiy™).
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U8 OBLIGATION : ‘ Amon ¢l by:this Secprity Instrament a: any one time shall
cmotemeded 5., 0 AN T LA T - This'limitation of amount does rot include interest and oher fees
and charges validiy made porsuant o this-Secusity Instrument, Also, this limitation does not apply to advances made undsr
the teoms of this Security Instegment to protect Lender’s security and to pesform any of the covenants contained in this
Security Instrument,

SECURED DEBRT AND FUTURE ADVANCES., The term "Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory pote(s), contract(s), guaranty(s) or other evidence of debt described
below ard all their extensions, renewals, modifications or substitutions, (When referencing the debts below it is
suggested that you include items such as borrowers’ ROMES, note amounts, interest rates, maruriiy dates, ete. )i

IRGEeeTpTree-Financial Servicing

Note dated Septémber 24, 1598, begyes

Corporation and PriscillaiE: Pearce, for ‘$5E, 550.00, ‘maturing October 10, 201§,

B. All future advances from Lender o Gtaator or other future obligations of Graator to Lender under any is
noie, confract, guaranty, or other evidence of debt executed by Grantor in favor of Lender executed afier this
Security Instrument whether or g0t this Security Instrument is specifically referenced. If more than oge person signs
this Security instrument, each Grautor agrees tha ity | i ¢ advances and future
obligations that are given to or incurred by any one or more Grantor, or any one or more Grantor and others. All
future advances and other future obligations are secared by this Security Instrament even though all or part may not
yet be advanced. All fature advances and other future obligations are sécured as if made on the date of this Security
Instrument. Nothing in this Security Jnstrument shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment must be agreed to in a separate writing.

C. Al obligations Grantor owes to Lender, which way iater arise, to the exient 1ot prohibited by law. including, but
not limited to, liabilities for overdrafts relating to any deposit account agreement between Grantor and Lender.

D. All addivional sums advanced and expenses incom byeﬁzder for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

This Security Instrument will not secure any other debt if Lender fails to give any tequired notice of the right of rescission.

PAYMENTS. Grantor agrees that all payments under the Secured Debt will be pai¢ when due and in accordance with the
termas of the Secured Debt and this Security Instrument,

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to irrevocably grant, convey, and sell the Property to Trustee, in trust, with power of
sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Grantor agrees:
A To make all payments when due and to perform or comply with all covenants,
B. To promptly deliver to Lender any gotices that Grantor receives from the holder.
C. Not to allow any modification or extension of, por to request any future advances under any note or agreement
secured by the len document without Lender’s prior writien consent.

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encurbrances, lease payments, ground rents,
utilities, and other charges relating to the Properiy wken due. Lender may requite Grantor to provide to Lender copies of
all notices that such amounts are due and the receipts evidencing Grantor’s payment. Grantor will defend dite to the
Property against any claims tha: would impair the lien of this Security Instrument. Grantor agrees 1o assign 10 Lender, as

ested by Lender, auy rights, claims or defenses Grantor may have against parties who supply labor or materials 10
ma2intain or improve the Property.

BUE ON SALE OR ENCUMBRANCE. Lender may, at its og)tion. declare the entire balance of the Secured Debi to be
immediately due and payable upon the creation of, of contract for the creation of, any lien, encembrance, transfer or sale
of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as appticable. This
covenant shell run with the Property and shail remain in effect untii the Secured Debt ig paid in full and this Security

Instrument is released.

- PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Gransor will keep the Property in zood condition
and all repairs that are reasopably necessary. :Grantor shall not coramit Or allow amy waste, impairment, or
deterioration nf the Property. Grantor will keep the Property fiee of noxious weeds and grasses. Gramror agrees that the
pature. of the cccupancy and use .wiﬂ..mtgmbamnﬁaily,ci:ange.wimaut Lender’s prior written consent. Gransor will pot
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COVSEARt O e ikticas WL 1EAdeE's prioy Writted consént. Grantor wig)
s snrkgctions-agdinst Granior »a&ndof any loss or dama 8¢ to the Property,
{ DGR e e RIS

pes { .

adé;zzsx'égeﬁt‘s Jnay; Lﬁnder’s 05;‘.,0:2‘ :enférihe:?mpﬁ%y at any»reaseﬁame time for the purpose of inspecting

‘Propexty. Lesder shiall. give:Grantor-notice, at-the time of or'befors an iaspec:icns;eecifying a reasonable purpose for

the inspection, Any tmspection of the Propexty shail e entircly for Lender's benefit and Gransor will in no way rely on
s i ion. »

er from exeIcising any of Lender's
i inued or no:

comply with the
condominium or 3
lopnient, Granior will perfor regulations of the
condominium or planned oniy development.

- DEFAULT. Grantor will be in defanle if any party obligated on the Secured Debt fail
Granior will be in default if a hrogeh oceurs under the terms of this Security Instrumeny
for the purpose of Creanng, securing or i i i

ine is i e with respect o any pers ty obligated o
the value of the Propenty is impaired, shall also constitite an event of defaule.

will require Lender to provide
and may establish time schedules for foreciosure actins, Subject 1o
any, Lender way accelerate the Secured Debt and forecicse this Security Instroment in a manper
Grantor is in default,

ies provi
ncluding withous limitati

If there is a defa i i of the Lender, advertise ang
sell the Property as a whole or ] 34 i i i cash and convey absolute title
free and clear of all righe, tide and ; OF at such time and place as Trustee designates. Trustee shall give
notice of sale including the time terms and place of sale and a description of the propenty to be sold as required by the
applicable law in effect at the time of the Proposed sale,

Upon sale of the
sold which convey.
moneys advanced for repairs,

principal and interes
fecitsls in any deed of conveyance shal

N
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TREE rADVANECES Oy ; EEORNEY S FEES;  COLERCTION «COSTS... Bxcept  when
prokibiteds byolaw, «Grantor: agrees ito pay, 2l of Lende) exgensessifGrantorsbieaches may: covenst tdn  this- Security
Instrument. Grantor will also pay ou demand any amount incurved by Lender for insuring, inspecting, preserving or
eiliexwise protecting the Property-and: Lender!s: security: inserdst: sThese-éxpensesiwill bear interest from the date of the
paymang ugtil-paid in fuil at the highestinterestsute i effect as provided in the terms of the Sccared Debt. Grantor agrees
1o pay-alf.costs and expeuses incurred by Lendes in collecting, enforcing or protecting Lender’s rights and remedies ander
this Security Iustrument. This amount may include, but is not limited to, attorneys' fees, court costs, and other legal
expenses. This Security Instrument shall remain in effect until released. Grantor agrees 1o pay for any recordation costs of
such reiease. : :

- ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Envirommental Law
means, without limitation, the Comprehensive Ernvironmental Response, Compensation and Liability Act (CERCLA, 42
U.5.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinauces, court orders, attorney general
opinions or inerpretive letters conceming the public health, safety. welfare, environment or 2 hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contamyimant which has
characteristics which render the substance dangercus or potentially dangerous o the public health, safety, welfare or
ctivizosment. The term includes, withont Timitation, any substances defined as "hazardous material,” “toxic substances,”
“bazsrdous waste” or "hazardous sebstance™ under any Environmental Law.

Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction doss not apply o small quantities of Hazardous Substances
that are generally recognized 1o be appropriate for the normal use zad maintenance of the Property.

B. Bxcept 28 previcusly disclosed and acknowledged in writing to Lerder, Grantor and every tenant have been, are, and
shall remain in full compliance with any applicable Environmensa! Law.

C. Grantor shall immediarely notify Lender if a release or threatened release of 2 Hazardous Substance occurs on, under
or about the Property or there is a violation of any Environmental Law concerning the Property. In such an event,
Grantor ghall take all necessary remedial action in accordance with any Eavironmental Law.

D. Grantor shail immediately notify Lender in writing as soon as Grantor has reason io believe there is auy pending or
threatened investigation, claim, or proceeding relating to the release or threatened release of any Hazardous
Substance or the violation of any Environmental Law.

- CONDEMNATION. Gragtor will give Lender prompt notice of any pending or threatened action by private or public
entities to purchase or taks any or ali of the Property throngh condemnation, eminem domuin, or any other means. Grastor
authorizes Lender to intervene in Graptor's name in any of the above described actions or claims. Grantor assigns to
Lender the proceeds of any award or claim for damages connected with a condemuation or other taking of all or any part of
the Property. Such proceeds shal! be considered payments and wiil be applied as provided in this Security Instrument. This
assigmment of proceeds is subject o the fermws of any prior mortgage, deed of trust, security agreement or other lien

document.

. INSURANCE. Grantor shali keep Property insused against loss by fire, flood, tornadoes, earihquakes, hurricanes, theft
and other hazards and risks reasonably associated with the Property due to its type and location This insurance shall be
maintained in the amounts and for the perieds that Lender requires. The insurance carrier providing the insurance shail be
chosen by Grantor subject to Lender’s-approval, which shall not be unreasonsbly withheld. If Grantor fails to maiptain the
covesage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s tights in the Propenty
according to the terms of this Security Instrament.

All insurance policies and renewals shall be acceptable o Lender and shall include a staedard "mortgage clagse” and,
where applicable, "loss payee clause.” Grantor shall immediately notify Lender of cancellation or termination of the
insurance, Lender shall have the right to hold the policies and renewals. If Lender requires, Grastor shall iminediately give
to Lender all receipts of paid premiums and renewal notices. Upon loss, Grantor shall give immediate notice o the
insumance carrier and Lender. Lender mpy nuke proof of foss if not made fnmedisrely by Granrar.

Unless otherwise agreed in writing, all insurance proceeds shall be appiisd to the restoration or repair of the Proparty or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amoumt of any payment. Aay excess will be paid o the
Grantor. If the Property is acquired by Lender, Grantor's right to any insyraace policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

BN LY apes
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Leader ey consider ecessary
and Lender’s lien Status on‘the Property.

21. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Jecurity Instrument are Joint and individual, If Grantor signs this Secarity Instrument but does mot sign an evidence of
debt, Grantor does so only to mortgage Grantor’s interest in the Property to secure payment of the Secured Debt and
Grantor does uot agree to be bersonally liable ox the Secured Debr. If this Security Instrument secures a guaraaty between
Lender and Grantor, Grantor agrees (0 waive any rights that may prevent Lender from bringing any action or claim against
Grantor or any party indebted under the obligation. These rights may include, but are not limited 10, any anti-deficiency or
one-acticn laws. Grantor agrees that Lender and say party to this Security Instrament may extend, modify or make any
change in the terws of this Security Instrament or any evidence of deht without Grantor's consens. Such a change will not
release Grantor frome the terms of this Security Instrument. The dutics and beaefits of this Security Instrument shall bind
and benefit the successors and assigns of Grantor and Lender. L Ek

22. APPLICABLE LAW; SEVERABILITY; INTERPRETATION, Fhis Security Instrament is governed by the laws of the
Jjurisdiction in which Lender is located, except to the exient otherwise:requires by the laws of the jurisdiction where the
Property is located. This Security Iostrument is complete and felly integrated. This Security Instrument may not he
areended or modified by oral agreement. Any section in this Security Instrument, attachmesuts, or any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressty or impliedly permits the
variations by wriiten agreement. If any section of this Security lustrument cannot be enforced according (o its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security I
the singular shall include the plural aod the plural the singular. The captions and headings of the sections of this Security
Ipstrumient are for convenience only and are not to be used to interpret or define the terms of this Security Instrument,
Time is of the essence in this Security Instnmment.

23. SUCCESSOR TRUSTEE. Lender, at Lender’s option, may from tireeito time neragve Trustee and appoint a successor
trusiee without any other formality than the designation in writiog. The successor trustee, without conveyance of the
Property, shall succeed to ail the title, power and dutics conferred upon Trustee by this Security Instrument and applicable
law,

24. NOTICE. Unless atherwiss required‘by law, any notice shail be given by delivering it or by mailing it by first class mail
fo the appropriate party’s address on- pags:I-of this Security Instrament, or 10 any other address designated in writing.
Notice to one grantor will be deemed to be notice to ail grantors. : :

25. WAIVERS, Except to the extent prohibited by law, Grantor waives all appraissment and tomestead exemption rights
relatiag to the Property.

26. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

J Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secared Debt may be
reduced to a zero balance, thig Security Instrument will remais in effect until released.

U Censtruction Lean. This Security Instrument secures an obligation incurred for the construction of an improvement
cn: the Property.

7 Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor OWDS 1OW O in the foture and
that are or will become fixtures related to the Property. This Security Instroment suffices as 1 fimanciag statement
and any carbon. photographic or cther reproduction may be filed of record for purposes of Article 9 of the Uniform
Comnercial Code.

CJ Riders. The covenants and agreements of each of the riders checked below are incorporsted inio and supplemnent and
amend the terms of this Security Instrument. {Check ail applicable boxes)

O Condominium Rider [ Planned Unit Development Rider [J Other

(] Additional Terms.
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seesspengesearresanen 7S

(Signature) PTiSCLY T e . (Signatite)

Rt e Doy S

ACKROWLE!)GMENT
3 STATE.OF ... 008090 i coy
@Rl . This instromens W"aaau!mewiedged befcrc: me ﬁns

(odtvidal),

decanatnrencr-ssurattseiantdnirinncnan

(Notary Public)

CveQesTMFEere s rtuveresermerengessesintsitentattietacttvracersatbratns Geteaeeriena

essharenitcrsesenarns Vederseeasesan .

- REQUESTFOR RECONVEYANCE
- e . o (Netto e complsted Gntil paid in fil}
TEIRYUSIER: - - v R T M

Trust to the person or persons legally entitled thereto,

The undetsxgned is me hcldar of the note or notes secured by this Deed of Trust. Said note or notes, together with all
othier dndeBtetiness decured by this Deediof Triist; bave-bepn paid in fulls 'You are hersby-directed to cancel this Deed of
Trust,»whick: is delivered hereby., mxd $0 resomey,awzﬁmm wanamy ’ali ihs estate now held by you under this Desd of

Sy gy o
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Legal Deseription

Parce] 1:

The Northerly 3 feet of the Southerly 78.6 feet of Lot 15 ip Block 6 of Third Addition
te Altamont Acres, according to the official f on file in the office of the
Couaty Clerk of Klamath County, Oregon.

Parcel 2.

The SOutherIy 75.6 feet
&Ccording to the officia
Klamath County, Oregon.

Parcel 1p; 3%09-10Ca-2130

STATE OF OREGON: COUNTY oF KLAMATH :

Eiled for record at request of / : the 30¢th

——— __Fir - ~=20en
Of% AD, 19 : M., and duly recorded in Vol. __M98
-2
of onPage __ 35968 .
dsLetsch, County Clerk
$40.00 '




