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THISERUST DEED iR IO, T Sepeeber I

B 0,
N CCHCILIA. 1.7

weneeinmennny 88 Grantor,
.., as Trustee, and

L s r t,; i o :

; (CURTLS, FRUSTEE: 6F THE GLER VA

R FAMILY TRUST DATHIMAYS {17 1ggg isor e as Beneficiary
S e s o PRIRESSET S o at

i g ' ¢ 0 Jrustoe. in trust, with power of sale, the property in

WL O

RES, ]'.1;1 the County

It and singitar the tensnisnts, itamenis and Sppurtsiandes fa?zdall other _if‘fg.‘xtg thereunto balonging or in anywise now
hing; and the-rents; Tiseres and protils thefeof sidd aif Hattiras-viow of Férealter attached fo or used in conmection with

FOR 3 %

s FOR.-TH% V‘PUR;POSE -OF-SECURING PFJ!FORMAHCE, of saclt agreement of grantor herein contained &and payment of the sum

Dallare, with interest thereon according to the ierms of a promissory
3 ih, paysbk boneit . or order ads By g nicr, the tnal payment of wrincipal and interest hereof, if
not-ssoner: pald, to be dus and paysbie ., _DEL. tezms. 6f note e B o
o Phevdato of maturity of the debe ‘sactired by this instriment s tha defe; stated above, on whick the final instaliment of the nocte
becomes due ard payadle. Shouid the grantor either agreo fo, attémpt @y, or actuilly. sell; donvey, or assign all (or any part) of the prop-
ortyrorall Cor oy part}).of-granfor's inforese. i it without “firse obitdining the wiritten consent or approval of the beneficiary, then, at the
Borsliviary’s - option®; all-obligati d By #his Insttement;irtespective 3f ‘the matarity dater expressed therein, or herein, shall be-
ao.f,;mi isiriedintely due and payable. The isrr by grantor of dr sarsisst moTisy agfreement** doss fiof constifete o sale, conveyance or
asiignments © e E . . )
To'prapect the ssburity of $his trist désd,’ ‘atifor agesss: )
TR T profec, preserve axd’ 3 les in’ good ‘condition and repair; not fo remove or demolisk any puilding or im-
provenivng fhareon; not 'to conirmiit or gerknd -waste of the groperty.
" %,°T comhplets of resters’ U5 aad if'gosd and Rabitabls "condition any building or improvement which may ke constructed,
damaged ¢t destroyed tEereon, and Bay whoh dus'all eosts fncurred thersfor,
©U8.) T coviply with all i i, ordinindds, igulations, covenants, conditions and restrictions affecting the property; it the bensficiary
50 PoqUibsts; to"foin in executing suchk Hhanding i { 7

tateinonts pursusnt fo th6 Uniiform Commiercial Code as the beneficiary may reguire and
ts guy for tiling seime in the propor public 6ifice' or éitices, as well as tie cost of &l Hen ssarches made by tiling officers or searching
agenties ax may be deemed desivable by the Bandticlary. °

4. ¥o provide snd conéinuousfy maititain Hinstrance on the buildingz now or kereafter erected om the property against g; or
domagde by fire and such other hasaida us the Beneticiary may from time tfo ilme requirs, in an amount not Jess than & L11i8ura fe val
writfen: in ¢othpanies acceptabia to tha ‘Berticlaty, ‘with loss payable to the lateer; &ll policies of insurance shall be delivered to the bene-
ficlary as soont as insured; if the granior akall fail for dny TER30IL $6° procurs any such instrance and fo deliver ¢hs policies to the benet; iary
at least fifteén days prior to the sxpiration of any pslidy of instirance now or hereaiter pl: buildings, the beneliciary may pro-
curs'the same 4t grantor's expense. The amivunt Sollected under any fire or 1 i
any iridebtedness wecursd hereby and! in sucli ofder ss beneficiary may détormine; or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Stich sppiication or releass shall not cure or waive any default or notice of default here.
under or irvalidate any sdct done pritiant to'sieh notice.

S. To keéep the propertyfree froin donstruction lisns and fo pay all taxes, assessments and othar charges that msy be levied or
assdssad upon or wgainast the progpecty befors’ any ' patt of such taxes, ssssssmients and ofher charges become past due or delingnent and
promptly deliver recsipts thorelor fo beneficlary; should the grantor 1ail to make psyment of any taxes, assessments, insurance premiums,
lisniz or other charges payable by gravitor, either by direct paymant or by providing bsneliciary with tuads with which to make such pay-
atenit, beneiltlary may, at its option, make Ppayrs “thereot, and the amecunt o paid, with inferest at tha rate set foreh in the rofe

seciirgd horeBy, together with the obilgaticnd describéd in ‘paragraphs 6 and 7 of ‘this ‘trust deed, shall be sdded to and besome & part ol
the debt securad by this frust dosd, without \walver of any righis Writing {rae Breach of any of the covenants hereof and for such papments,
with iftersst’ as aforesaid, the property hsreinbelare described, A5 well ay the granfor, shall be bound to the same exfent that they are
dound lor th payment of the obli ation Ferein déscr ared ali guch papmeris shail bo immodiately due and payeble withuut notice,
and" the nonpayziénit theroot skall, aé #4s option reliciary, render all sums sscured by this trust desd immediately dus and pay-
abls and congtitiste & breack of this trusr déed. " N B

6. T 'pay all costs, foss and expenisey of this trirst including the cost of title ssarch &3 well as the othor costs and expenses of the
frustes inctered in connection with i obligatiorn dnd trustee’s and sttornsv's faes aotually incurrod.

J . ocedding prirporting to affect the oseurity rights or powers of beneliciary or trustes;

 qit, attion of proceeding in WHich ‘tha' benefticiary or trustec may sppexr, includicg any swit for the foreclosure of this deed

or any’ suif or action relafed o thiy inatrifment, i Ing but nof limited to its validity and/or enforceabiiity, to pay efl costs and ex-
penizes, including évidence of fitle dnd thd benotiCiary’s or trustes’s atiorney foes; the amount of atiorney fees mentioned in this para-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from ary judgment or decres of the trial cour?, grantor
fuurther sgraes to gay such sum at the appellate court shall adjudgs reasonable as the Bonsficiary’s or trustee's attorney fees on such sppeal.

Tt Iy mutually agrasd that:

8. In the evenr that any portion or all of ¢he ‘property shall ‘be taker tinder the right of eminens di inn or cond tior:, berw-
ficiary shall frve the tighe, it i o olects, to {g‘_!;d;'tsf{i;él"all or ady portion: of ¢hs moniez pavable as comipensation for such faking
NOTELTES Bhel Beadt 4 ol thy Futios iEeunter mstbe eitier s altamey, who Is 2n uclive memisey of ths Oregen Stats B2z, 3 bank, it compasy
o EavingE d o atesintidn gitis ‘d&pm‘i@aﬁaﬁ&gﬂaa, 307 Srogea’or ¢ Unitad 3 2?!!2‘1:3’;&?;1}#?‘;0{11’ ty authorizid i insure #6s o 0
wg&g&%@ : t&*%{!?{gmﬁ gﬁaf? i i iifiﬁ 4 SEtE oy ey sy o estrow sgent Neenised under ORS 535555 v 685,505,

WAHNI 3 . 3 gg E’EK A ﬂ\f?}@{g! '@ﬂg,ﬁe y ) L
*oThe publlisisr sugfsets Wat'such sy apieement sdoey By ‘isshe a5 bensliclarys




3 64 of "DEnSICIAry, pavie g and piesentation of thic deed and
(in i of Wil racbo aly Acellitloii); Withdut wilecting the Hisbility of any person for the payment of
Ry (8) conssht 1o the-iBakIng b aby’ mup or plas ol-the property; (B} foin in granting any easement or croat-
sn @) jeln jp gy qt;i»p{dinaﬁqu or other ggreement ,qt{gcti;tgA this deed or ths lien or charge thereoi; (d)

vithout wartdniy, all or any parf roperty. The granfes in éconvepance may be described as the “person or persons

e 3 X
gally ontitlsd thoreto,” ‘and the fecitsls thrsiy of any mattérs ¢+ bacts shall bs concluelve proof of the truthfulness theceof. Trustse's
'feos" for iy of the services mestionad in this paragiaph shall Be not less than &5,

0. Upon any default by geontor Rersinider, bénsticiary may at any tims without notics, sither in person, by agent or by a receiver
¢a-Be appointed by = court, and withoist regard to the adequacy of any securify for the indebledness hereby sscured, enter upon and fake
possestion of the property or any part $héref, in 1§ own’ nate Sue or otherwiss coliect ths rents, issues and profits, including those past
due and unpaid, and apply the same, léss costs and expensss of aperation and collection, including ressonable attorney's fees upon any
indebtadrioss secured hereby, and in such order as bens¥ficlury may defsrmine,

1%, The entering upon and taking passsssion of the property, the collection of such rents, issues snd protits, or the proceeds of fire
and other Irmirance policies or compensation cf awards for any taking or damage of the property, and the application or release thereof as
sforesaid, sRall not cure or waive any defsult or rivtics of defsulé herous or_invalidste any act done pursuant to such notice.

' % Upo#idetault by grantor Inf payment of &ny indubtedness sscured ficreby or in grantor’s perfor of any agr ¢ hereunder, time
being of the dszence with respect fo such paymivnt andfer pétformance, the bensticiary may deciare ali sums secured hereby immediately
dub’ and payabls. Tn glichi an event the berielicinry midy elsct 16 procesd to forstlose this irust deed in equity as 5 mortgage or direct the
tristee’ 20 forstioge this itust deed By advértissthéni and sale, or mey direct the frustes to pursue any other right or remedy, either at
tns or in equity, which the beneficiary cisy Bave. In tho svent the beneficiary elects to forecloss by advertisement and sale, the bene-
Hiztéry or 'the frustes shall exacute and catse 16 be jeccrded a written notics of dolsult and slection fo sell the property to sasisty the obliga-
tort sscured horeby wheroupoh the truytes shall fi3 the time ard place of tals, dive rotice thereof as then required by law and proceed
‘o forecloss this trust déed in the thantier provided in ORS 86.735 0 86.795.

13, Affer the trustoe has comuhaticed foreclosirs by adverti ¢t and sale, and at any time prior to 5 days before the date the
trustes condicts the sals, the draritor or any othisr perscn so privileged by ORS 86.753, may cure the dofault or dofaulss. If the defawuit
consiats of & fallure 46 pay, wheii dus, %tims gétured by the trust deed, the défault may be cured by psying the sntire amount due at the
time of the ‘turs othev than sich portion'ds wonld not then bs due had rio default occurred, Any other default that is capable of being
cured may be' cursd By tenddving the péclorinaiics Yeglirad undsr the obligation’ br trust deed. In any case, in addition to curing the de-
tault or dsfaults, the person elfedting tHs cure SRall pay ib the beneliciury all costs and expenses actually incurred in enforcing
the obligation of the frakt deésd fogether Wwith ffustde’e and attornsy’s fees not sxcesding the amounts provided by law.

14, Othgrwite, tlis dale vhall bu'held on ¢he'dats snd af the time and plaée dssignated in the notice of sale or the timmo to which
the saleé thay Bo' posiporiéd ay provided by law. Tha tristes may ssil the piopgerdy either in orte parce! or in separate parcels and shall sell
the parcél or pardele at uction fo the “highest bidder for cash, payable at the fime of sale. Trustes shall deliver to the purchaser its deed
in Pdfe gs veguirsd by lew conveying the property so'sold, but without any Eovenant or warranty, sxpress or implied. The recitals in the
deed ‘ob“any- toaftery of fact shall bs'coftlusive proot '6f the drithiulnses shdreof. Any person, excluding the trustee, but including the
grantor and bengliciary, ity purchias @ tha safe. " ¢

15! When truired sslls pursisnil 16 the § provided herein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penses of 4ale, including the codipensation’ 6f fhe frisfés aid & seasanable chargs by frusies’s atforney, (1) to the obligation secured by
£4d triist doad, (3) to all persohis having recofded lions sibsequent'to the interest of the trustes in the trust deed as their interests may
appear in.the order of their priotity dtid (4) the surplus, it any, to ths grantor or fo any successor in interest entitied fo such surplus.

16. Bensliciary tay from ticie' 1o time eppding a due or e s fo any trustes named herein or to any successor frustes
appointed hereunder. Upon such appoi: ¢, and without cetiveyance to the successor trustee, the latter shall be vested with zil gitle.
powers-and dudiss conferred upon aay. trustde hersin ng ? or appointed hos fer. Ench such appointment and substitution shall be
made by written instrument szecused by beneficiary, which, when recorded in the morfsage records of the county or counties in which the
propardy s aitunied, shall be Hgive: proot! of proper ici of the or truates.

17, Trusies accepis this trusé whés this déed, duly tod -and ack lodged, is tude a public record as provided by law. Trustee
is not obligated to rotity any perty hereio-of pending sale under any other deéd of trust or of any action or proceeding in which grantor,
Bonsfisiary or trustee shall be & party unless such action or procesding is brought by trustee.

Thp grantor covenants and agroes to ahd with the bensticlary arxl the beneficiary’s succrssor in intecest that the grantos is lawiully
seised {n {66 sitple of the resl property afid has & valid, unancurnbeted title thersto, except as may be sst forth in an addendum or exhibit
atiached haselo, and that the grantos will warrant.-and forever delend the same againsi all persons whomscever.

WARNING: Unloss grantor provides beneliciary with evidence of insurance coverage as required by the con-
tract or loan agreement betwusen them, beneliciary may purchase insurancs at grantor's experse to protect bene-
ficiary's interest. This insurance may, but need riot, also protect grantor's inferest. If the collateral becomes damaged,
the coverage purchussd by beneficiaty may riot pay any claimm made by or against grantor. Granter may later cancel
the covéragé by providing evidence that grantor his obtained pioperty coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balence. If it is so added, the interest rate on the underlying contract or lcan will appiy to it. The effective date
of coverasge may be the date grantor’s prior coverage lapsed or the date granior failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the procseds of the loan ropresented by tho above described note and this trust deed sre:

€al* pelcnerily fdr grantos’s gersofial,i family or Kouséhold purposes (see Important Notice below ).

b} for an organization, or (even it grantor is a natural person) are for busi or cial purposes.

This desd applies to, inures to the henefit .o and binda ali.pasiies harsto, their heirs, legatees, devisees, administrators, executors.
personal repr catives, w3 and assigng, The term beneficiary shall mean the holder and owner, including pledges, of the contract
szcured Moreby, whether or not nawied &s & Béns$iciary hersin.- =

Iz conetruing this trust deed, it is understood that the’ grenfor, trustes dnd/or benoficiary may vech be more thsn one person; tha:
if the toxt so requires, the singular shall be taken to mean and imclude the plural, end chat gensraily all grammatical changes shall be
made, assumied snd fmplled to make iAd’ provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHERECF, the grantor has executed s instrument the dby snd year first above written.

2 (MPOATANT NOTICE: Dslele, by linlng oul, whithevar warnunty {o) o7 (b} is N
not eppiicable; If y [} is applisaile and the banefidlary Is @ creditor o
s such word Iy defined in the Truih-in-lending Act ond Zegulati Z,ﬁ-w_ 16 L
tensfictary MUST comply with the Act and Regulaiisn by moking required |/ fifgodB O
disclosyres; for this pory yse Stay Hess. Fonn. No. 1319, or equivaleat CECILIA L.
it complinnce with the Act is not required, disregund thie.notics. L
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