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TRUST DEED

THIS TRUST DEED, wmade on SEPTEMBER 24, 1598, between
BYERT . POWELL and SHIRLEY A. POWELL, as %tenants by the entirety , as Grantor,

AMERITITLE , ag Trustee, and
TD OURILEE AND DEBORAE LYN OUEILEE OR THE SURVIVOR THEREOF, as Beneficiary,

WITNEZSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the properxty in [XLAMATH County, Oregon, described as:

TRACT 64, LEWIS TRACTS; ACCORDING TO-THE OFFICIAL PLAT THEREOF ON FILE IN
THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

together with all and singluar the tenements, aereditaments and appurieniances and all other rights thereunio belonging or in anywise
now gig hereafier appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in conmection
withi the properiy.

FOR 'ﬁ-iﬁpe P&RPOSE OF SECURING PERFORMARNCE of each agreement of grantor herein contained and payment of the sum of

»THIRTY TWO THOUSAND FIVE HUNDRED** Dollars, with interest thereon
according to the tenmsofa (fgomissory tute of even date herewith, paysbie to beneficiary or order and made payable by grantor, the
final payment of principal and interest hereof, if not sconer paid, to be due and payable Septernber 30 008 . .

The date of mafurity of the debt secured by_this instrument is the date, siated above, on which the findl instaliment of said note
becomes due and payable, In the event the within described pr(%pcrt , Of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigped, or slienated b{y the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, ali oblipations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become iminediately due and payable,

To protect the secority of this ¢rust deed, grantor agrees: . . . .

1. To protect, preserveé and rmaintain said properly in good condition and repair; not to remove or demolish any building or im-
provement thereen; not to commit or permit any waste of said property.

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged or degtroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the bencficiary
0 regquests, to join in executing such financing staiements pursuant to the Uniform Commercial Code as the beneficiary may reguire
and to pay for filing same in the roper;!?ubhc office or offices, as well as the cost of all lien searches mizde by filing officers or
searching agencies as may be deemed desirable by the beneﬁciaz?'.

4. To provide and conlinuously maintzin insurance on the buildings now or hereafter erected or said premises agriast loss or damage
by fire and such other hazards as the beneficiary may from time to time r , in 2u amount pot less than the full insurable value,
written_in companies acceptable to the beneficiary, with loss payable to the later; all policies of insurance shall be delivered to the
beneficiary as scon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any pelicy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's expense, The amount collected under any fire or oiher insurance policy may be app. ied by
beneficiary upon any indebtedness secured hereby and in such order ss benefici mai' determine, or at option of ;zeneucta:y the
entire amount o colfected, or any part therecf, may be released to grantor. Such application or release shall not cure or waive any
default or notice of default hereunder or invalidate uny act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charpges that may be levied or
assessed upon or against said property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor fo beneficiary, should the grantor fail to make payment of any taxes, assessmenis. insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing bepeficiary with funds with which (0
make such payment, beneficiary may, at its Option, make payment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust decd, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such pz:?;mems. with interest as aforesaid, the tgw%ﬂy hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shail, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed. X

6. To pdy ali costs, fees and expenses of this trust deed inciuding the cost of {itle search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

7. Te appear in and defend any sction or g_foceedmg urporting to affect the security rights or powers of beneficiary or trustee; and
inany suil, action or proceeding in which the beneficiary o fTustee may appear, including any suit for the foreclosure of this deed,
to pay all_costs and expenses, including evidence of title "and the beneficiary's or trustee’s attorney's fees; the arount of altorney's
fees mentioned in this paragraph 7 in ail cases shall be fixed by the trial court aud in the event of an appeal from suny judgement or
decrees of the trial conrt, prantor further agrees to pay such sum as the appellate coust shail adjudge reasonsble as the beaeficiary's
or trustee’s attomey's fees on such appeal.

3t is soutuaily %%reed that: .
8. In the event that any portion or all of said tﬁpmpeny shall be taken under the right of eminent domain or condemnation, beneficiary

shall have whe right, if if 60 elects, to require that all or any portion of the monies payable as compensation for such tzking, which are

MNOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active meraber of the Oregon

State Bar, & bank, tmst company, or savings and loan sssociation authorized to do business under the laws of Gregon or the United

States, atitleinsurgnce compan &mhoramﬁq insure title 1o real property of this state, its subsidiaries, affiliates, agents or branches,
_the United: Siates of any agency thereof, o an'escrow agent licensed undef ORS-é%‘.SBS 0 096.585.




Aitorney’s fees,
by Procesgings; ieba pplied Gpon the
e : : 53 neNpense; o and execute Such instruments as shall be
obtaining su nensatio; tly-upon beneficiary's requese.. :
any ume and from time to time! e en request of Qenaﬁmar&;,'!paymem af its fees and ;gresmtaﬁon of this deed and the
note forendorsement (in case of full recenveyances, for'cancellation), wi out affecting the Hability o any person for the payment of
the indebtedness, lrustee may {(a) consent o the-making of any map or plat of said property; (b) ‘oin in granting any easement or
crealing any sestriction thereon; aSs:) joit In any subordination or other agreernent affecting this déed or tge lien or cgnrghe <hereof;
{d) reconvg, without warranty, all or any part of the pr?peny. The grantes in mY reconveyance may be described as the pel
g_ersuns legally entitled thereto, ,and the recitaly therein of any matters or facts shal be conclusive proof of the truthfulness

Tustee’s fees for an{ of the services mentioned in this paragraph shail be not less thar $5.

Upoa any delauit by grantor hereunder, beneficiary may at any time without notice, either in ps £5on, by agent or by a receiver
to be appointed by a court, and without reard {o the adequacy of any security for the indebtedness%i}reby secured, enter upon and
lake possession of said progcrty or any part thereof, in i own pame sue or otherwise collect the rents, issues and profits,
including those past due ‘and unpaid, and agply the same, less costs and expenses of operation and collection, including reasonable
atmmgﬁ’s fees upon any indebtedness secured ereby, and in such order as beneficia inay determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire

other insurance polices or compensation or awards for any taki roperty, and the application or release thereof
as aforesaid, shall not cure or wajve any default or notice of default hereunder or invalidate ainy act done pursuant to such notice.

12. U;Eon default by grantor in payment of any indebtedress secured hereby or in his performance of any agreement hereunder, time
being of the essence wit respect to such paymem and/or performance, the beneficiary may declare all sums secured hercoy immediately
due and payable. In such an event the eneficiary at his election may proceed io foreclose this trust deed in equity as a mortgage or
direct the trustee to foreclose this trust deed by adVertisement and sale, or may direct the trustee to pursue any other right or remedy,
either at law orin €quity, which the beneficiary may have. In the event the beneficiary elects (o foreclose y advertisement and sale.
the beneficiary or the trustee shall execute and cause to be recorded his written noiice of default and his election to sell the said
described real propeer(liy to satisfy the obligation secured hereby whereupon the trustee shalt fix the time and place of sale, give notice
thereof as then required by !aw an proceed to foreciose this trust deed in the manner provided in ORS 86.735 10 86.795

13. After the trustee has commenced foreclosure by advertiseme , & é at any time prior {0 5 days before the date the
trusiee conducts the sale, the grantor or any other person so privileged t{g ORS 86.753, y cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cired by paying the entire amount due at the

ion as would riot then be due had no default eccurred. Any othér default thai is capable of being
{ igati - if 2y case, in addition to curing the

obligation of the trust de

Otherwise, the sale shall be held on the date and
sale may be pestponed as provided by law. Th i i i arate parcels and shal}
sell the parcel or parcels at auction to the highes: » pay ie ti . deliver to (he purchaser
s deed in form as required by law conve ir}lg the pr R ith {y, express or implied.
The recitals in the deed o any matters of fact shail be conclusive proof of the t Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale,

When trustee sells pursuant to ihe powers provided herein, trustee shall apply the proceeds of sale to ayment of (1) the
expenses of sale, including the compensation of the trustee and a reasonable char[%eli)jy!mstee's attorney, (2) to the obligation
secured by the trust deed, (3) to all persons having recorded fiens subsequent to the 1e interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or 10 his Successor in interest
entitled to such surpius.

16. Bereficiary may from time to time appoint a successor or SUCCessors 10 any trustee named herein cr to 2ny SUCCessor trustee
appoimed hereunder.” Upon such appointment, and without conveyance to the successor trustee, the latter shall be vesteq with all
title

» powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall

be made by writlen Instrumeni executed by beneficiary, which, when recorded in the mortgage records of the county or couaties in
w}:ich the property is situated, shall be conclusive Fmof of proper appoinunent of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and ac nowledged is made a public record as provided by law. Trustee is
ot obligated to notify an arty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trusize shal be ¢ ess such action or proceeding is brought by trustee.

) i i the beneficiary s successor in interest that the granior is lawfully
prope; i ered title thereto and that the grantor will warrant and forever
defend the same against al] persons whomsoever.

WARNING: Untess grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between themi, bene iciery may purchase insurance at antor's exlpense to protect beneficiary's ioterest. This
insurance may, boi need not, also protect grantor's interest. Ift e collateral becomes damaged, the coverage cgurchascd by
Leaeficiary may not pay any claim made by or against grantor. Grantor maa{' later cancej the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Granfor is resnonsih e for the cost of any insurance coverage purchased
by beneficiary, which cost may be added tc grantor's contract ot joen balance, it is 5o added, the interest rate on the under-
lying contract or loan will apply 10 it. The etfective date of covera e may be the date grantor's prior coverage !apsed or the date
grauntor failed to provide proof of coverage. The covernge hene iciary purchases may be considerably mere expensive than
insurance grantor might otherwise obtain slone and maiy vot satisfy any need for property damiege coverage or any mendatory
liability insurance requirements imposed by applicable faw.

The grantor warrants that the proceeds of the loan represented by the above described rote and this trust deed are:

53; rimarily for grantor's personal, family, or household purposes NOTICE: Line out the warranty that does not apply]
b) for an organization, or (even if gramor is a natural erson; are for business or commercial purposes.

This deed applies te, inures to the enefit of and binds all ganies hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean the holider and owner, including pledgee, of the
contract secured hereby, whetker or not named a5 a beneliciary herein. .

Iit construing this morigage, itis understood that the mortgagor or mortgagee may be more than one person, that if the contexi so
wguims, the singular shall be taken to mean and include the plural and that generally all grammatical changes shall be made, assurned
and implied to make thix%ggsions hereof api;ly equally to corporations and 6 individuals'

3 , $8 b

IN WITNESS WHE 2s hereunto set his hand the day and year first above written,

Gt ) fouwelf
e TE ! RO

SHIRLEY AT EDWELL

BTATE OF cfzﬁﬁg}g n{ , County GEAAICKK«)L‘V )ss.

This instrument was acknowledged before me on P2 <P
By EVERT . POWELL and SKERLE¥ A, POWBLL -

My Comminsion Expires 22— “CiCY) ("‘"“‘“; o
B TN RN tary Pubiic Tor CETOns

id granior




The. dersxgnﬁd is the fe a} owner and kolder 6f i indebtedness secured by ﬁw s‘c*&%@mg wust deed. Al sums seoured by the trust
desd have been- Ailly paid md satisfied. . Yowhereby are directed, on payment 16 you of any sums ewing o you under the tezms of the
trost.deed or pursusnt to statute, to canpe vidences'of indebtedness secured by the trust deed (which are delivered to you herewith

c@ﬁﬁzer witli the trust deedy and to- reconve ¢y, withoUt warranty, to the pasiics xiesxmated by the terms of the trust deed the estate now

held by you under the same. Mail reccnveyanc and siocumems to:

.19 .

t destroy this Trust Deed OR THE' OTE which it secures.
slivered to the trustee foi cancellation before
o . ’ ~BEneticiary

be made.

OREGON: COUNTY OF KEAMATH : ss.
Fileﬁ,qu{facwﬁ at request of = Ameritizle ' the 30th
: P.M., and duly recorded in Vol. M98

of _ September AD, 19 98 : 3:35 _ o'clock
f "’wrtz dpes onPage 36017 .
: S - Bernétha G, Letsch, County Clerk

of
By .. » xﬁlﬁﬂ Ve S/

FEE . $20.00




