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RICHARD E, COOPER and-32R@8-E, MATUK COODER
- 919 NORTH- ELDORADO AVENUE
KLAMATH FALLS, OR 97601

Grantor
BILL M. WINCHELL AND DORA J WINCHELL
P.O. BOX 9§
SPRAGUE RIVER, OR 975639

Beneficiary

After recor;ﬁng retu;n to: ESCROW NO. MT$5981-KC
AMERITITLE
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TRUST DEED

THIS TRUST DEED, made on SEPTEMEER 24, 1998, between
RICHARD E. COOPER and LYNN E. MATUR COCPER, ss tenants by the entirety , as
Grantox,

AMERITITLE , as Trustee, and
BILL M. WINCHELL aND DORA J. WINCEELL OR THE SURVIVOR THEREOF, as Beneficiary,

WITNESSETH:
Crantor irrevocably grants, bargains, selis and conveys to trustee in trust, with
power of sale, the property in  KLAMATR County, Oregon, described as:

LOT 13 1IN BLOCK 2 CF JUNIDER ACRES, ACCORDING TO THE OFFICIAL
PLAT THEREQF CN FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,

OREGON .

together with all and singluar the tepements, hereditarments _and appurtenances and ail other rights thereunto belonging or in amywise
now or hereafter appertaining, and the rents, issues and profits thereof and ali fixtuves now or hereafter atrached {0 Or used in connection

with the ﬁ%{r&ﬂg
FCR PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of

**SEVEN THOUSAND** Dollars, witk interest thereon
according to the terms of a c;)rom:ssory uote of ever date herewith, pz&yabie to beneficiary or order and made payabie by granior. the
ﬁz;lg'i pgmem of principal and interest Sereof, if R0t sooner paid, to be due and payable September 30 2010 .
e

te of maturity of the debt secured by this instrument is the date, stated "above, on which the final installment of said note
becomes due and payabie. In the event the within described ps‘cio_}u)gng. or any pari thereof, or any interest therein is sold, agreed to be
t

sold, conveyed, assigned, or alienated bg the grantor without aving obuined the written consent or approval of the beneficiary,
then, at the beneficiary's option, all ob igations secured by this instrument, irrespective of the maturity dates expressed therein or
heretn, shall become immediately due and payable.

To protect the security of ¢his trust deed, granior agrees:

1. To protect, preserve and maintain said propetty in good condition and repair; not to remove or demolish any building or 1m-
provement thereon; not to commit or permit any wasté of said property.

2. To complete or restore promp y and in good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 reguesis, to i'Lom 1n executing such financing statements pursuant to the Uniforn Commercial Code as the beneficiary ma{y require
and 16 pay for filing same in the roper lg)ul;'hc office or offices, as well as the cost of ail lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneﬁcia?'.

4. To provide and coatinuously maintain insurance on the bui dings now or hereafter erecied on said premises against loss or damage
by tire and sach other hazards as the beneficiary may from time to time require, in an amount pot less than the full insurable value,
writien in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as scon as insured; if granter shall fail for any reason (o procure any such insurance and 1o deliver said policies to the
beneficiary at least fifieen days prior to the expiration of any policy of insurance now or hereafier piaced on said buildings, the
beneficiary may procure same at grantor's expense. The amount collécied under any fire or other insurance policy may be applied by
veneficiary upou any indebtedness secured hereby and in such order as benefici ma%l determine, or at option of neﬁ%wxy the
entire arrount o collected, or any part thereof, may be released o grantor. Such application or release shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant 10 such notice.

3. To keep said premises free from construction liens and io pay all taxes, assessments and other charges thai may be levied or
assessed ugon or against said property before any pant of such taxes, assessments and other charFes become past due or delinquent and
promptly deliver receipts therefor fo beneficiary; should the grantor f2il to make payment oI any taxes, assessments, insurance
premiums, lieas or otber charges payable by granior, either by direct payment or by providing beneficiary with funds with which to
nuke such payment, bepeficiary may, at its option, make payment thereof, and thé amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added 10 and become
a part of the debt secured by this trust deed, without waiver of an rights arising from breach of any of the covenants hereof and for
such payments, with interesi as aferesaid, the roperty hereinbefore described, as well as the grantor, shall be bound to the same
exient tnat they are bound for the payment of the obligation herein described, and all such payments shall be immediately due and
payable without notice, and the ronpayment thereof shall, at the option of the beneficiary, render aii sums secured by uis trust deed
immediately due and payable aud constifute a breach of this trust deed.

6. To pay ail costs, fees and expenses of this trust deed including the cost of title search as well as the other cosis and expenses of
the trustee incurred in connection with or in enforcing this abligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action or c;])]mceeding purporting to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in which the beneficiaty or trustee may appear, including any suit for the foreclosure of this deed,
io pay all costs and expeuses, including evidence of title and the beneficiary's or trustee's attofney's fees: the amount of attorney's
fees mentioned in this paragraph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any judgement or
decrees of the trial court, gramtor further agrees to pay such sum as the appellate court shall adjudge reasonable as 1he beneficiary's
or trusiee’'s aitorney's fees on such appeal.

It is mutually agreed that: ) . . ] ) ]
8, In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary

shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an atterncy, who is an active member of the Oregon
State Bar, s bank, irust company, or savings and loan association authorized to do business under the laws of Oregon or the United
States, atitle insurance company auhorized 1o insure title to real property of this state, its subsidiaries, affiliates, ageqts or branches,
the United Stutes or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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Xcess of t { equired (o pay ble ey s-iees necessarily paid or incurredl;yg:’amorinsuch
;ggccqedxngs,;‘,sk_ad ‘be paidfo ‘benefic iy and dpplisd by it upen gny such Teasohable costs and expenses and aftorney’s fees,
‘both in e tial snd appeliate couds, ecessasily. paid of nctirved by cﬁciary 10 such proceedings, and the halance applied upon the
indebtedness secured hercby; and grantor agrees, at its own expense, to take such actions and execule such instruments as shall e
becessary i obtaining such compensation, promptly upon beneficiary's request. .

9. Atany time and from time to me upon wrilten request of beneficiary, payment of its fees and presentation of this deed and the
note for endorsement (in case of full reconvevances, for cancellation), without atfecting the liability 01 any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or piat of said property; (b) join in granting any easement or
frealng Rny resiriction thereon; aﬁc) Join In any subordination or other agreement affecting this déed or the lien or arge thereof;
() reconvc;iy], without warranty, all or any part of the pro erty. The grontee in am feconveyance may be described as the "person or

crsons legally entitled thereto, ' and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof.

Tustee’s fees for any of the services mentioned in this paragraph shall be not Jess than $5.

10. Upon_ary default by grantor hereunder. beneficiary may at any time without notice, either in person, by agent or by a receiver
to be zppointed by 2 couft. and without regard to the adequacy of any security for the indebtedness wereby secured, enter upon and
take possession of said pro erty or any part thereof, in its own name sue or otherwise collect the  rents, issues and profits,
inclu ing those past due an unpaid, and ag)ply the same, less costs and expenses of operation and collection, including reasonable

-

at:omg“s fecs upon any indebtedness secured Lereby, and in such order as beneuciarﬂ may determine.

1. The entering upon and taking possession of said pioperty, the collection of such rents, issues and profits, or the proceeds ot fire
and other insurance polices or compensatioil or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any defauit or notice of default kereunder or invalidate any’act done pursuant 1o such rotice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence wi respect to such gayment and/or performance, the beneficiary may declare all sums secured hereby iramediately
due and payable. In such an event the encficiary at his election may proceed to foreclose “his trust deed in equity as a mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue ang other right or remedy,
cither at law or in equity, which the beneficiary may have. lu the event the beneficiary elects o E)rcclose by advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of default aad his election to sell the said
described real’ progerty to satisfg the obligation secured hereby whereupon the trustee shal! fix the time and place of sale, give notice
thereof as then required by law an proceed to foreclose this trust deed in the manner rovided in ORS 86.735 to 86.795.

13. After the trustee has ¢ d foreclosure by advertisement and sale, and at any time prior 10 5 days before the date the
trusiee conducts the sale, the grantor or any other person so privileged i::f/ ORS 86.753, may cure the default or defaults. If the default
consists of a failure tc pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amournt due at the
time of the cure other than such portion as would not then be due had no default occurred.  Any othér defanlt that is capable of being
cured may be cured by tendering the performance reguired under the obligation or trust deed. "In any case, in addition to curing the
default or defaults, thé person effecting the cure shal pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust with trustee's and aitorney's fees not exceeding the amounts provided by law.

14, Otherwise, id on the date and at the time and place designated in the notice of sale or the time to which said
sale may be posiponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels and shall
sell the paice] or parceis at auction fo'the highest bidder for cagh, %yable at the time of sale. Trustee shaﬁ deliver to the purchaser
its deed in form as rec%uired by law canve"in’g the property so sold, but without any covenant or warranty, express or implied.
The recitals in the deed o any matters of fact séal be concfp sive proof of the iruthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, mav purchase at the sale.

When “trustes sells pursuant to the powers provided herein, trustee shall apply the piocecds of sale 1o ayment of (1) the
expenses of sale, including the compensation of the trustee and a reasonable charl%e llag' trustee's atiorney, (2) to the obligation
secured by the trust deed, (3) to al persons having recorded liens subsequent to the € interest of the trustee in the trust deed as
their interests may appear in the order of their priority and () the surplus, if any, to the granter or io his suceessor in interest
entitled to such surplus,

16. Beneficiary may from time to time appoint a SUCCESSOT OF 5UCCESSOrs 1o any trustee named herein or io an?' successor trustee
appointed hereunder. Upon such appointment, and without couveyance o the successor trustee, the latter shall he vested with all
title, powers and duties conferred upon any trustee herein n i : . such appointment and substitution shall

made by written instrument executed by beneficiary, , in the mortg ies i
which the property is situated, shali be conclusive proof of proper appohMent of the successer

17. Trusiee accepts this trust when this d . i
ot obligated to notify any arty hereto of pending
beneficiary or trustee’shall be a party unless such action or proceeding is brought by trustee. ]

The grantor covenants and agrees 0 and with the beneficiary and the beueficiary s successor in interest that the grantor is lawfully
seized 1n fee simple of the re propeity and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same agaiast all persons whomsoever,

WARNING: ﬁnless grantor Fmvidw beneficiary with evidence of insurance coverage as reguired by the contract or loan
agreement between them, bene iciary may purchase insurance at antor's eg{pense to protect beneficlary's inmteresi. This
insurance may, but need net, also profect grantor's interest. If the collater becomes damaged, the coverage purchased by
beneficiary may rot pay any ciaim made by or against grantor. Grantor may later cancel the coverage by providing evidence
that grantor has obtaived property coverage elsewhere. Grantor is r esible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to granter's contract or loan alance. I it is so added, the interest rate on the under-
lying contract or lean wil) apply to it. The elfective date of coverape may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage, The coverage beneficiary purchases may be considerably more expensive than
tnsurance gruntor might otherwise obtaiy alone and ma not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

ég; rimarily for grantor's personal, family, or hoesehold purposes l[)I’\JO’I‘ICE: Line out the warranty that does not apply]

D) Ier an organization, or {even if Erantor 15 a natural person) are for business or commercial purposes,

This deed applies to, inures to the s all parties hereto, their heirs, }egiatees, devisees, administratc ;, executors,
personal representatives, successors, igns. T Deneficary shall mean the holder and owner, including pledgec, of the
contract secured hereby, whether or not named as a beneficiary herein.

In construing this mortgage, it is understeod that the mortgagor or morigagee may be more than one person; that if the context 50
re%u.ires,, the singular shail be taken to mean and include the plural ,and that generally all grammatical changes shall be made, assumed
ang irplied 10 make the provisions hereof apﬁiy equally to cor;écl);auons and io #ydividuals.

V&TNESS WHEREOF, said grantor has hereunto set hi y\Bnd year first above written,

(el

.x*ﬁ/ .
S8TATE GF { )y Lebn 4 . County of éﬂlama\;w }ss,

This instrument was acknowledged before me on
By _ RICHARD E. COOPER and LYNNE E. MATUK CGODER

My Commission Expires_ S5 o) §f) )
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- REOUSST FOR FULL RECONVEYANCE (To be used ouly when obligations fuave been paid)
TO: ; ' , Trastee

The undersigned is the legal owner and holder of all indebtedness secored by the foregoing trust deed. All suras secured by the trust
deed have been fully paid and satisfied. You bhereby are directed, on payment to you o1 any sums owing to you under the terms of the
trast deed or pursuant to statute, 1o cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith
together with the trast deed) and to teconvey, without warranty, to the parties designated by the terms of the trust deed he estate now
held by you under the same, Mail reconveyance and documents to:

DATED: , 19

Do not lose or destroy this Trust Deed OR THE NOTE wiich it secures.
“Both must be deliveréd to the trustee for caneellation before

reconveyance will be made. Beneficiary

SEATE OF OREGON: COUNTY OF KLAMATH 1 ss.

Filed for record at request of smeriritie the 30gh day
of September AD., 19 88 at._ 3:36 o'clock __ P._ M., and duly reconded in Vol. ¥OR .
of

Mortgages on Page ___36022 .
. Letsch, County Clerk

“ FEE . §20.00




