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DE v R6TH - sday of ‘SEPTEMBER i2 98, between the Grantor{s},
CBARRYSUT SUPENIA AND JOANE /“SUPENTA AS 'TENANTS BY- THE ENTIRETY
ST , : RS At U 2 iR R L M e e

{

n organizéd and exlsting UndbF RS 18WE of . DECAWARE , — Whoss sddress Ts
PLAR ORI VE . MELFOF . GBD. OR i
“Lender”). Witnesseth: |
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WHEREAS, Borrower is indebted to Lender in the principe! som of § 74,199, 79 ,
svidenced: by Berrower's Loan -Agreement dated SEFTEMBER 25, 1888  and any extensions or rencwals thoreo!
(including these pursusnt to-any Renegutisble Rate Agreément) {herein "Note"), providing for monthly instaliments of
principal and interest, including any adjistinents to the amount of payments or the contract rate if that rate is variable,
with the-balance of the indebtedness, if niot sodner paid, due and peyableon SEPTEMBER 26, 2028 :

TO SECURE 1o Lender the repayment of {1} the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contrict rate is Variable: (2) future advances under any Revolving Loan Agresment; (3) the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the sscurity of this Deed of
Trust; and (4] the. performance, of the g veﬂgﬁfs and sgieements of qurawer herein contained, Borrower in consideration

f the indebtedness herein recited and, the '}t‘r”'}. tgef;ein‘fégéatgdg,iﬁ‘eygéably grants and conveys to Trustee, in trust, with
Ver .« norigage, grant and,convey to Lender and Lender’s successors and assigas the followirg described
unty of KLAMATH L : State
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o:as the "Property.” S S ol e T
Borrower covenants that Borrower is [awlully seised of the estaté hereby conveyed aad has the right to’ grant and”
convey the Property, and that the Property-is upencumbered, eucept! for, encumbrancss ofsricord! Botrower covenants
tha Borsower warrents and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record. ' T -

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows: '

1. Payment of Principal and Interest. Borrower shall promptly pay when due _the principal and interest
indebtedness evidenced by the Note, includifig any variations resulting from changes in the Contract Rate, and late
charges as provided in the Nots. e o ) ‘

2. Funds for Taxes and Insprauce. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender
on the iy monthly payments of Srincipel and.interest are payable under the Note, until the Note is paid in full, 2
surn (herein "Funds"} equal to one-twellth of the yearly taxes and assessments {including condominium and planned
unit developrment assessments, if any) which may attain priority over this Deed of Trust and ground rents on the
Properiy, if any, plus one-twelfth of yeafly premipm ipgtallments for .hazard insurance, plus onetwelfth of yearly
premium installments for mortgage insuFance, it any, alf o reasonably estimated initially ard from time to ume by
T.ender on the basis of ssseasments and bills and reasonable estimates thereof. Borrower shall not be obligated to
make such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior
mostgage or deed of trust if such holder is an institutional lender.

1 Borrower pays Funds 10 Lender, the Punds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said. taxes, assessments, insurance. premiums and ground rents. l.ender may not charge for so
holding and epplying the Funds, anslyzing said account of verifying and compiling said assessments and bills, unless
Lender pays Borrower inrerest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender rmay agree in writing at the time of execution of this Deed of Trust that intercst on the Funds shall be paid to
Borrowser, and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be
requiced to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Deed of Trust.

i the Funds heid by Lender, together with the future monthly instaliments ot Funds payable prior to the dus dates
of tazes, sssessrnents, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
sssessments, insurancs premiums and ground rents &s they fall due, such excess shall be, al Borrower's option, either
promptly repaid to Borrower of credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require. S

Upon payment in full of ail sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any
Funds-beld by Lender. If under paragraph 17 hereof the. Property is sold or the Property is otherwise acquired by
Lender, Lender shall apply, no Ister then immediately prior to the cale of the Property or its acquisition by Lender,
any Punds held by Lender at the tims of application as.a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under the
Noteand paragraphs 1 and 9 hereof shall be applied by Lender first in payment of amounts payable 10 Lender by
Borraw%' under paragraph 2 hereof, then to interest payable at the applicable Contract Rate, and then to the principal
of the Note. o

"4, Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
undet any mortgage, deed of trust or other security agreement with & lien which has priority over this Deed of Trust,
including Borrower's covenants 10 miuke payments when due, Botrower shall pay or cause to be paid all taxes,
assessments and other charges, fines 'and impositions attributable fo ttie Property which may attain a priority over this
Deed of Trust, and leasehold payments of ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now evigting or hereafter erected on the Property
insured against loss by fire, hazards included within the term vextended coverage,” and such other hazards as Lender
may require and in such amounts -and ‘for such.periods’ as Lender may require. The insurance carrier providing the
insurance shall be chosen by the Borrower subject to: approval by Lender; provided, that such approval shall not be
unreasonably withheld. All insurance policies and-rencwals thereof shall be in a form acceptable to Lender and shal!
include & standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold
the policies and renewels thereof, subject to the terms of any mortgage, deed of trust or cther security agresment with
2 lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. It
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums sscured by this Security Instrument, whether or not then due, with any e£xcess paid to
Borcower. 1f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
procesds to repair or resiore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given,

Uniess Lender and Borrower otherwise agree in writing, any application of procseds to principal shall not extend or
postpone the due date of the monthly payments referred to in parsgraphs 1 and 2 or change the amount of the
payments. If under paragraph 19 the Property is acquired by Lender, Borrower's rights 0 aay insurance policies and
procesds resulting from dernage to the Property prior t© she poguisition shall pass W Lender to the extent of the sums
secured by this Security Instrument imrmedistely prior to the acquisition.

. Preservation snd Maintenance of Property; Leaseholds; Condominiums; Plsnned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment Or deterioration of
the Property and shall comply with the provisions of any lease it this Deed of Trust is on a leasehold. 1f this Deed of
Trust is on a unit in a condominium or & plenned unit development, Borrower shall perform all of Borrower’s
obligations under the declaration or covenants cresting of governing the condominium or planned unit development,
the by-laws and regulations of the condominium or planned unit development, and constituent documents.

7 Protection of Lender’s Security. 1f Borrower fails to perform the covenants and agreements contained in this
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with interest thereon, at the applicable Contract
is Deed of Trust. Unless Borrower and Lender

pon notice from Lender to Borrower requesting
‘Lender to'incur any expense or take any action

ion. Lendss may 1hi¢ or ‘calide td be made ressonable entries upon and inspections of the Property,

provided” that Lender shall givé' Boftower notice prior to any ‘such inspection specifying reasonable cause therefor

LTI

relatéd” %o Tender's Interest in'the Property. ' .

"9 Condemnstion. The procéeds: of 4ay award or claim for'-damages, direct or consequential, in connection with
any condemnation or other taking of the Property, 'or part’ thereof, or for conveysnce in lieu of condemnation, are
hereby assigoed and -shatl “be paid’to Lender, subjett to the térms of any mortgage, deed of trust or other security
agreeiment with a len which hds priority.over this Deed of Trust!

4. Borrower Not Released; Porbearsice’ By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the-suma secured by this Deed.of Trust granted by Lender to any successor in interest
of Borrower and all other parties who are or.who hereafter may become secondarily liable shall not operate to relesse,
in any manoer, the lisbility of the original Borrower and Borrower's successors in interest. Lender shall not be
required to,commence proceedings;sgainst,such successor or refuse to extend time for payment or otherwise modify
amortization of the sums sscured by this Deed of Trust by reason of any demand made by the original Borrower and
Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigas Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All ¢covenants and agreements of Borrower shall be joint
apd several. Any Borrower who consigns this Deed of Trust, but does not éxccute the Note, (a) is consigning this Deed
of Trust only to gfant and convey that Borrower’s interest in the Property to Trustee under the terms of this Deed of
Trust, {b) is not personally lisble o1 the'Note or under this Deed' of Trust, and (c) agrees that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or miake any other accommodations with regard to the
terms of this Deed of Trust or the Ndte without that Borrower's consent ard without releasing that Borrower or
modifying this Deed of Trust as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a} any notice to
Borrower provided for in this Deed of Trust shail be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the address stated in the Note or at such other sddress as Borrower may designate by notice
to Lender s provided: herein, and (b} any .notice 1o Lender shall be given by certified mail to Lender's address stated
herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the
manner designated herein, o

13. Governing Law; Severability. The state and local laws of the jurisdiction in which the Property is located
shall apply except where such laws conflict with Federal law; in which case, Federal law appliss. The foregoing sentence
shall not limit the applicability of Federal law to this Deed of Trust. In the event that any provision or clause of this
Deed of Trust or the Note conflicts with applicable {aw, such conflict shall not affect other provisions of this Deed of
Trust or the Note which can be given effect without the conflicting provision, and to this end the provisions of this
Deed of Trust and the Note are decldféd’to be séverable. As ussd Herein, “costs” and "expenses” and "attomey fees”
include afl sums to the extent not prohibited by applicable law or fimited herein.

1. Borrower's Copy. Borrower stall be furnished a conformed copy of the Note and of this Deed of Trust, if
requested, at the time of execution or after recordation hereof,

15, Rehabilitation Losa Agrasmienit, ~Borrower shall fulfill s}l of Borrower's obligations under any home
rehabilitation, improvement, repair, or’ other loan agreement which Borrower enters into with Lender. Lender, at
Lénder’s option, may require Borrower. tolexecute anid deliver to Lender, in 2 form acceptable to Lender, an assignment
of any tights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made o siie Property. .

6. Transfer of the Property.. If Borrower sells or. transfers ail or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate to this Deed of Trust, (b) s transfer by devise, descent,
or by operation of law upon the death of a joint tenant, {c) the grant of any leasehold interest of three years or less
not containing an option to purchase, (d). the creation of a purchase money security interest for household appliances,
{e) a transfer 1o a relative resulting from the death of a Borrower, {f) a transfer where the spouse or children of the
Borrower become an owner of the property; (g) a transfer resuiting from a decree of dissolution of marriage, legal
separation agreement, or from an incidental property settlernent agreement, by which the spouse of the Borrower
becornes an owner of the property; (h) a transfer into an inter vives trust in which the Borrower is and remains a
tenieficiary and which doss not relats fo a transfer of rights of oceupancy in the property; or (i) any other transfer or
disposition described in regulations prescribsd by the Federal Hoine' Loan Bank Board, Borrower shall cause to be
submitted infdrmation “required “B§" L¥iler “iv eviluilite ‘the triutsferes as If 4 new losn were ‘being made to the
transferes. Borrower will continue to be obligated under the Nute snd this Deed of Trust unless Lender releases
Borrower in writing,

If Lender does not agree 1o such sale or transfer, Lender may declars 8!l of the sums secured by this Deed of Trust
10 by immediately due and payable, If Lender exsrcises such option to accelerate, Londer shall mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from
the date the notice is mailed or dslivered within which Borrower may pay the sums declared due. If Borrower fails to
pay such sums prior to the expirstion of suth period, Lender mey, without further sotics or demand on Borrower,
invoke any remedies fermitted by io) ¥ hersof, e .

NON-UNIFORM COVENANTS. ‘Borrower and Lender further covongat and agres ss follows
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or :as-gtherwise: requirdd: by
g e et rrower inthis’ Deed of Trust; including the
Caverants 1o piy W 3 oS sétured’ ; 3 Leénd féir ‘to ‘scceleration shall give
‘!’iéfﬁ’é’é:fo*‘fﬂéﬁ“dw‘éﬁ’as‘-gii‘éﬁf'&e i pERR AP T2 HEraGE Wpecifying ()} the bréaeh; {2) the action required to
cure such breach; (3) 2 date, not less than 10 das from 'ihe dat otice is mailed to Borrower, by which
such bredch ‘miist 'be cured;’snd {4) that Tailuré o chire such bredch on’ or before the date specified in the
otice may result in acceleration : secured by this Deed of Trust, and sale of the Property.
Thé agtice shall Turther inform Borre wer. of the right to reinstate after acceleration and the right to bring a
court ection to sssert the nonexistence of a default or any other defense of Borrower to acceleration and
sale. If the breach is not cured on or, before the date specified in the notice, Lender, at Lender's option,
may declare all of the sums secured by this Deed of Trust to be immediately due znd payable without
further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shail be entitied to collect all reasonable costs and expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable sttorasys’ fees.

if Lender invokes the power of sale, Lender shall execute or cause Trustee 1o execute a written rotice of
the occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall
cause such notice to be recorded in each county in which the Property or some part thereof is located.
Lender or Trustee shsli give notice of sale in the manner prescribed by applicable law to Borrower and to
the other persons prescribed by applicable law. After the lapse of such time as may be required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public suction to the
highest Bidder at the time and place and uader the terms designated in the nolice of sale in one or more
parcels and in such order as Trustec may determiine. Trustee may postpone sale of all or any parcel of the
Property by public announcement ai the time and place of any previcusly scheduled sale. Lender or
Lender’s desigaee may purchase the Property at say sale.

Trustes shall deliver to the purchaser Trustes's deed conveying the Property so sold without any
covenant or warraniy, expressed or iﬁplicd. The recitals in the Trustee's deed shall be prima facie evidence
of the truih of the statements made therein. Trustee shall apply the proceeds of the sale in the following
~order: (a) to all reasonable costs znd expenses of the sale, including, but not limited to, reasomable
Trustee's and attorneys’ fees and costs of fitle evidence; (b) to all sums secured by this Deed of Trust; and
{c) the excess, if any, to the. persop or persons legaily entitled thereto.

i8. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of
Trust due to Borrower’s breach, Borrower shall have the rigat to have any proceedings begun by Lender to enforce
this Deed of Trust discontinued at-any time prior to the earlier to occur of (i) the fifth day before sale of the Property
gursuant to the power of sale contained in this Deed of Trust or to (ii) entry of a judgment enforcing this Deed of
Trust if: (a) Borrower pays Lender all sums which would be then due under this Deed of Trust and the Note had 1o
acceleration eccurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in
this Deed of Trust; {c) Borrower pays all ressonable expenses incurred by Lender and Trustee in enforcing the
covenants  and agreements of BorroWwer contained in this Deed of Trust, 20d in enforcing Lender’s and Trustee's
remedies as provided in paragraph 17 hereof including, but not limited to, reasonable attorney’s fees; and ({d)
Borrower takes such action as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender’s
interest in the Property and Borrowsr's obligation to pay the suras secured by this Deed of Trust shall continue
unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall
remain in full force and effect as if no acceleration bad. occurred,

19. Assignment of Rents; Appointment of Receiver; Lender in Posscssion. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior t0 acceleration under
paragraph 17 hereol or abandenment of the Property, have the right to collect and retain such rents as they become
due and payable.

Upon acceleration under parsgraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appuinted receiver shail be entitled to enter upon, take possession of and manage the Property and to collect
the reats of the Property including those past due. All rents collected by Lender or the receiver shall be applied first
to peyment of the costs of management of the Property and collection of rents, including, but not limited ‘o,
receiver's fees, premiums on receiver’s bonds end reasonable attorneys’ fees, and then to the sums secured by this
Deed of Trust. Lender and the receiver shall be liable to account only for those rents sctually received.

24. Reconveyance. Upon paymént of ail'siimis secured by this Deed of Trust, and if Lender is not committed to
make any future refinancings or future advances; Lender shall request Trustee to reconvey the Property and shall
surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust to Trustee. Trustee
shall recontvey the Property without warranty to the person or persoris legally entitled thereto. Such person or persons
shall pay all reconveyance fees and costs of recordation, if any,

21. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and
appoint, a successor trustee to any, Trusiee app inted. hereunder, Without conveyance of the Property, the successor

trustes, shall succeed to all the title, pawer 4nd duties conferted upon the Trustee herein and by applicable law.

22. Attorney’s Fees. As used in this Deed.of Trust and in the Note, "attorneys’ fees” shall include attorney’s fees,

it a0y, which shall beawarded by,an eppella M s L Leesminis o

0ROO7314




AULT

CLOSURE UNDER SUPERIOR _
'MGR%T_ AGES OR DEEDS‘QF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrarice with a lien which has priority
over this Deed of Trust 1o give Notics to Lender, at Lender’s address get forth on page one of this Deed of Trust, of any defaujt
under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Deed of T, rust,

-Borrower

-Borrower

STATE QF OREGON,
- !
- , 19 » Personally appeared the above named

e VO

n this '% -
%3({5 (_ L Some O N SUQ&?’\S [ - and acknowledged
the foregoing instrument 1o be 2l untary acténd decd,
\/‘i W
7 /7
N (oo

(Official Seul) f Before me;
My Commission expires; ’/’L ,] Oy

Notrry Public

REQUEST FOR RECONVEYANCE

TC TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deegd of Trust. Said note Or notes, together with alj
other indebtedness secured by this Deed of Trusi, have beeq peidin full, You are hereby directed 16 cancel said note or notes
and this Deed of Trust, which are defivered hereby, and to reconvey, without warranty, all the estate now held by you under
this Dsed of Trust to the person o persons legally entitled thereto,

Date;
e \M\“\M

{Spaco Below This Line Reserved For Lender and Recorder} o
B —_—

Return To:

Household Finance Corporation
577 Lamont Road

Elmburst, 1L 63126

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Amerititle the 30th day
—_— —— —tr
of September - AD,19_98 at 3:35 o’clock P M., and duly recorded in Vol M98 .

of Mortgagas on Page _36046 .

Bemetha G etsch, County Clerk
FEE $36.00 (A
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