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------M., and recorded in;
SPACE RESERVED book/reel/volumeNo. . og page

FOR as fee/file/instru-
RECORDEN'S USE ; % No

B i B e , | : f said Cou.niy.
yro Witness hand and ¥al of Count
e YOk TNVESTRENT COMPARY eSSy hand and el of County

, as Grantor,
, as Trustee, and

MENT. COMPANY T v, aS Beneficiay,
WE-TNESSETH:

(Grantor irrevocably grants, bargains, sells and cenveys fo trustee in frust, with power of sale, the property in
KL.AQMATH . County, Oregon, described as:

LOT 4 IN BLOCK 6 OF QRIGINAL TOWN OF LINKVILLE, NOW CITY OF
KLAMATH FALLS, ACCORDING TO THE OFFICIAL PLAT THEREQF ON FILE
IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

togsther with all and si dufar the 13, heredi; 8 and appurtenances and all other rights thereanto belonging or in anywise now
or hareatter appartaining, and the rents, issues and profits theraot and all fiztares now or hereaftsr attached to or used in connection with
the properiy.,

FOR THE PURPOSE OF SECURING FERFORMANCE of each agreemont of grantor herein contained znd paymen: of the sum

of s RBERE THIRTY. SIX. THOUSAND. SIX . HUNDRED -FIFTEEN DOLLARS AND TWENTY NINE CENTS**

R Dollars, with interest thereon according to the rerms of a promissory
niole of svan date herawith, payable to bensficiary or order and ma, 3 . the final payment of principal and interesr hereof, if

R0t sooaer paid, to be due and payebic ..., SE.PTEMBERZE

The date of maturity of the debt sacurod by this instrumsnt is the date, stated above, an which the final installment of the note
bocomse due and payable, Should the grantor aither agree to, attemps to, or ectually sal, convey, or assign all (or any part) ol the prop-
oty or all {or any part) of grantor's intersst in it withowt firgs obtaining the written consen: or approval of the beneliciary, then. at the
beneficiary's aption*, all obligations secured by this instrument, frrespective of the msturity Jdates oxpressed therein, or herein, shali pe-
come immediatsly die and payable. The execution by grantet of an earnost money agreementé* does not constitute a sale, conveyarice or
assignment.

To protect the securliy of this trus? deed, grantor agrees:

L. Te proteci, presarve and maintain th i fei ir: femove or demolish any building or im-
provemeant thereon, not to commit or permit any waste of the property,

2. To complete or restore promptly and in good and habitable condition eny building or improvement which may be constructed,
damagded or deatropadd thereon, aad pay when due all costs incurred therefor,

3. To comply with ajl laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; if the beneliciary
20 requests, io join in execuring such financing stetements pursuzant to the Uniform Commercial Code as the bensficiary may require and
o pay for filing same in the proper public office or oifices, as well ag the cost of all lion searches made by filing cfficers or searching
agenciss ag may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereatter erected on the Properiy. against lgss.or
damade by fire and such other hazards as the weneficiary may from time 1o time require, in an arnount rnof jess than Sﬁa ﬁf(e Va] ye
written in companies accaptable to the bemﬁct'ary, with loss payable to the latter; all policies of insurance shall be delivered to the
ticiary as soon ag insured; if the drantor shall fail for any reason {o procure any such insurance and to deliver the policies ro the beneficiary
at least liftsen days prior to the expiration of any policy of insurance now ot Rereafter placed on the buildings, the beneticiary may pro-
curs the same at §rantor's expenss. The amount collscted under any fire or other insurance poiicy may he applied by beneficiary upon
any indehtedneas secured kereby and in such order as beneficiary may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be relessed to grantor. Such application or relegse skall not cure or waive anv defauit or notice of default hers-
under or invalidate any act done pursuant to such notice.

5. To keep the property iree from 7 i g . 3 ges that may he levied or

d uponr or agaf > 3 , assersments and other charges 2 past due or delinguent and
promptlfy deliver recoipls ticiary; should the gdrantor fail to make payment of any taxos, assessments, insurance premiurmns,
Yisns o, viker charges payable by grantor, either by direct payment or by providing bensticiary wish funds with which to make such pay-
oent, bensiiciary may, &t its option, make payment thereof, and the amount so peid, with interast at the rate set forth in the ncte
secured hureby, togother with the obligations deseribed in paragraphs 6§ and 7 of this trust deed, shail be added fo and become & part of
tha debt secured by #his frust deed, without waiver of any rights arising from breach of any of the covenants Bereof and tor such payments.
with interest as aforeseid, the property hereinbetore described, as well as the grantor, shall be bound to the sarme extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, ar the option of the banoficiary, rendar a’l sums secuyred by this trust deed immediately dus snd pav-
able and constituie & bresch of this trusé deed,

6. To pay aji costs, feos ard oxpenses of this ¢rugt including the cost of title ssarch as well as the other costs snd expenses of the
trustee incurred in connection with or in enforcing this obligation and trustes’s E; .

7. To appear in and defend any action or precseds) is ¢ 1 2 ics or trusfea;
znd .n any suit, action or proceeding in which the Benaticd) appear, inclading any suit for the foreciosure of this deed
6 any euit or action related to this instrument. 1 i) 4 ferit f idity and/or enforceability, to pay 2l cosrs and ex-
persses, including evidencs of title and the bensiiciary's or trustes’s attorney foes; the amount of st.orney fees mentioned in this para-
graph 7 in alt cases shail be tixed by the trial court and in the svent of an appzal from sny judgmsnt or decres of the tria, court, grantor
&erther 2groes to pay such sum aé the appeilate court shali adjudge reasonable as the beneficiary’s or trustee's attorney fees on such appeal

¥t is mutually agreed rhat:
8. In the svent thar any portion or all F ight of eminent domain or condemnation, bene-

ticiary shail have *he right, if t so alects, ] ies payable ag cornpensation for such taking,

NOTE: The Tu Deed Agt prawides et the trustee bersunder wuat be cither an attomey, who Is an zctive member of the Cregon State Bar, 3 bank, trust company
07 8avings and losn ceseclation authonized {5 do huslness undar tea laws of Oregon or the United Statse, 2 title insuranze cempany autherizad to insure title to rea’
property of ihis sist 2ffiiates, agents or lranches, tha United States or any sganey thered?; or an esorow agent ficanszd under GRS 636.505 19 638.585.
“WARNING: 12 830 17013 requiates and iy prehibl sigiviss ‘of this optlon,

“*The pubilsher supgests that such an agraament «ddrass s issis of obisining bensficlarys consent in somplele gotail,
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¥odorinbils ediis) BBy KRR s $ecossarily paid or incurred by grarntor
T SN TL A 3 S APPUT LY i 7 ponses and attorney's foes, both
B BeiTa SN s 3 Weltrtid By Betisii i6h DFods 24 ‘the balance applied apon the indebred-
tdrubiy; ant 3G iy Tover expsns F : ; ‘sueh instruments as shell be necessory

in obtainisg mach- ; i . -

U AE any time and from thme to timo upon written request of boneticiary, payment of its fees and presentation of this deed and
tire note.for sndorserment (in cags of fafl r X & ilation), withous affocting the Iiability of any person for the payment of
the indebifednssy, trustes may (a) consent do the awking of any map or plat of the property; (b) join in granting any egsemsnt or creaf-
ing any restriction thereon; (. ¢) join in any subordination or other agreemeat atfecting this deed or the lien or charge thereof; (d)
rscanvey, without warranty, all or any part of the property. 2
legally entitled therafo,” and the recitals therein of any matters or facts shall be conclusive
fees for any of the services mentioned in this paragraph shall be not lesg than 85.

10. Upon any default by grantor hereunder, bensficiary may at¢ sy time without notice, either in persen, by agent or by a receiver
to be sppointed by a court, and without regard to the adsquacy of any security for the indebtedness hereby secured, enter upon and take
possession of the praperty or any part thereof, in its own nams aue nr otherwise collect the rents, issuea and profits, including those past
due and wppaid, and apply the same, less 1 fon, including reasonable attorney’s fees upon anv
indebtednass secured hereby, and in such o 3 f g, mine.

11, The antoring upon and taking possession of the property, the collection of such rents, issues and prolfits, or the proceeds of frre
and ather insurance policies or compensaticn or awards for &ny taking or demage of the property, and the application or rejease thereof as
sforesaid, shall not cure or waive any delault or notice of default hereunder or invalidate anv act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder. rime
being of the sssencs with respect to suchk payment and/or perioreance, the beneficiary may declare all sums secured hereby fmmedrateiy
due and payable. In such an event the benaficiary may elect to proceed to fareclose this trust deed in equity as a mortgage or direct the
irustee fo foreciose this trust deed by advertissment and sals, or may direct the trustes to parsue any other right or remedy, either at
law or in equity, which the beneficiary may have. in the event the beneficiary elects to foreclose by advertisement and sile, the bene-
ficiary or the trustes shail execute and cause to be recorded & written notice of default and elaction fo sell the property to satisfy rhe obliga-
tion sscured hereby whereupon the trustee shell fix the tims and place of saie, give notice thereof as then required by law and proceed
fo foreclose thia trust desd in the manner provided i.1 ORS 86.735 fo 85.795.

13. After the frustee has commenced foreclosure by sdvertisement and sale, and at any time prior to 5 days before the date th.
truséee conducts the sale, the grantor or any other fvi . y cure the default or defaults If the defa
consists of a failure fo pay, when due, sums securs
tims of the zure other than such portion az would
cured may be cured by tendering ¢ho performarnce required under the obligation or #ruat
fsult ur defauits, the peraon effacting the cure shall pey to the beneficiary sil costs
the obligation ot the trust deod togather with trustea's and

14. Otherwise, the sale shall be held ori the date and
tne sals may be postponed as provided by law. The trustee i i 2 is ar 2! sel!
the parcel or parcels at auction tfo the highest bidder for ¢ the time of saie, ] he purchaser its deed
in formn as required by law conveying the property so sold, but withour any covenant or wasramty, express or imptied. The recitals in the
deed of any matters of tact shall bo concilusive proof of the truthiulnese therecf, Any person, excluding the trustee, bur including the
grantor and veneliciary, may purchase at éhe sale.

15. Whoan ¢rustee sellz pursuant tc the powers provided herein, trustee shall apply the proceeds of sale to pPayment of (1) the ex-
penses of sale, inch iing the 2 ion of the trustee and a reasonable charge by frustee's attorney, (2) rao the obligation secured by
the trust deed, (3) to ell persons having recorded lisns subsequent to the interest of the trustes ir the trust deed as their interpsts mey
appoar in the order of their priority and {4} the surplus, if any, to the grantor or fo any successor in interest entitled fo such surpius

16. Bensficiary may from time o time appoint a SHCCOSF0r Of SuCCeSSOrs to any frustee named herein or to any successor trustes

he successor truates, the latter shall be vested with ail tirie
appointmenr snd substitution shsll be
P iciary, ich, in the mortgage records of ths county or counties in which the
prapecty is gsituated, shall be conclusive prool of proper appoinfment of the successor frusses,

17. Trusies accepts this trust when this deed, duly executed aad acknowledged, is made a public record as provided by iaw Trusree
is nct obligated to notity any pariéy 2 1) action or proceeding in whick granior,
benelici,

and the beneficiary's successor in interest that the grantor is lawfully
property and has a valid, unencumbered title thereto, except as may be set torth in an addendim or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomscever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance ar grantor's expense to protect bene-
ficiary's intersst. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverags purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is respons:ble
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. Ff it is so added, the interest rate on the underlying contract or loan wilj apply to it. The effective dare
of coverage may be the dare grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable ilaw.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are

(2 ) primarily tor granvor's personal, family or Aousshold purposes (‘swe Importarit Notico deiow),

(b) for an crganization, or (even if grantor is & natural parson) sre tor business or commercial purposes.

This deed applies fo, inures to the benefit of and binds all parties hareto, their hoirs, legatons, devisess, edministrators, execy:ors.
personal reprosantativss, successors and assigns. The torm beneficiary shall mean the holder snd owner, including pledgee, of the conr st
secured hereby, whether or not named &s a beneficiary harein,

In construing this rrust deed, it is understood thaf tho grantor, trustee and/or beneliciary may each be more than one person; hat
if the context so requires, the singular shall bo taken to mea wd 1 , ! grammatical changes shall be
made, assumed and implied to make ths provisione hercot apply equally to corporations f

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

* IMPORYANT NOTICE: Delets, by Hning our, whishaver, warpenty (alor {b).ls \9 ,é’,k., ?
not applicabie; if Gpplicahl d the henéficlury 13 a ceaelifor -

y (a} i3 apg and th
o5 suth word is definsd In the Troth-in-tending Actiand Ragulattion Z, the
bonaficlary MUST comply with ths Act and Regulatlon by making required
fiscl ; for this purp use Steyens-Moss Form HNo. 131%, or squivalenat.
if compliance: with tha A I3 nod raquirad, diiregtird this nobes, et e

STATE OF OREGON, Coiinty of __{1amath

This instrument was.acknowledged before me on ... SepL.
by Ida L, Sni EBS e
HEE

BCIARD S G, ot e
NCTARY PUBLIGOREGON SH,

COMLESSICN RO, 037287 ﬂd/;’é{ gl
WR@ NOW. 14, WB%ary Pubiic for Oy)één My commission e
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STATE OF OREGON: COUNTY OF KLAMATH Doss,

X

Filed for record at request of First Awerican Title the 30th
of ——September.  AD,19_98  a__ 4500 o'clock ___P. M, and duly recorded in Vol. _ M98

of Morkhgages. onPage 36038

Bernetiia G. Letsch, County Clerk
FEE $15.00 By st iy ;f’M,aJ
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