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the date of ocCpancy, unioss Lender otherwise egrees iy Writing, ot be unreasonabyy withheld, or inless
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") that ecliccts mon, e under the Nore and 15 Sexurity Inetrumen There glso snay be oaz
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entizled o voli 1 S the rensedies p ding, but not limited
to, ressenadle aithm £ of itle evidence,

If Londer ip yawer of sole, Lender shay EXUIe Of causs Trustec fo HOUCC of the

igyent of default apd of Lender's election 0 cause the Property ahalt & such potice 1o

i tice of nale i1 the

; . T bb!c ““I' Anerh tt;e time

Ngaired dy g { inw, Trugtes, E Pty 3t public auction ty {ne hghest

bigder 21 d:c gi?i\u%end klage and sad I sale In one or mare Dareels gad in wny ogmg:-

Trustes determy Tru y ; Property by publie ROBOURCement S¢ the time
und place of any oy i wrchase the eIty At auy sule,

ugtes ahakiol - ying the Property without 05 covemant or warrapty,
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. THIS FIXED/ADIUSTARLE RATE RIDER is meds on iis

1908 » 408 {3 incorporated into and ehall be deemed 1o

ur Securiy Dsed (the "Staurity Insrrument") of the samc dete given by the undorsigred (the "Bovower*) 1o
F¢ Borrower’s Fixed/Adjustablc Raie Note {the "Note*) to : LONG BEACH MORTGAGE COMPANY

Lender™) of tis same dwte and covering the property described in the Security Instrument and located at
3735 INDEPENDENCE AVENUE
KLAMATH FALLS, OR 97593
[Propory Adass)

THE NOTE PROVIDES FoR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE AND TO aM ARJUSTABLE INTEREST RATE. THE MOTE LIfSITE THE
ANMOUNT THE BORROWER'S ADJUSTABLE RATE Cam CHAMNECS AT ANY One
TIRAE AND THE MANXIMUM BATE THE BORROWER MUBT paY,

ATTONAL COVENANTS: In sddition 9 the covenants and gresmems made In the Becurity Instrunsens,
and Lender further covenant &nd agree as follows:

STABLE RATE AND MONTHLY PAYMENT CHANGES
yore provides for an initial fixed interest sare of 2998
the-initial fixed rate to &n neustable interesy Tats, 23 follaws:

%. The Note alsa provides for

£ INTEREST RATE ARD MONTHLY PAVBIENT CHANGES

e sl change @ a4 adjoxcable interest rate on the fimst day of Qctober .
day,, the wouth every 6 menth theroafrer, Each date on which the adjustable
alled 2 "Change Dace,”

Index
ig With (e fiest: Chiange Bate, the Interest rate will be based 08 2g Index. The “Index” 15 the averags

o0 intebenk offercd tatés for six mogth doliar daposits in the London markel based o8 quoratiens &
basks ("LIBORY, » 1orh i the "Mozgey Rirgs® Section of The Woll Sireet Journat, or if the
8 schon Teases. o be publighed of becomes uavzitable for any e300, theg o3 set forth w 2
publication selstod b¥ the Lotider. The most ecenns lndex figuro avalleble 85 of tie dme 45 dayy
ange Daeids callediihs “Current tndax. *

dtion of Chinages,
Llistige Dae; e Lender will caleulate my new interest vse by adding  Sixang Dge
T - petoentage point(s] ( 6,250 %) 10 the
uEQ 1o reselt of this sddidon s the Deargst one-eighth of onc percentnze
in Secrion 1(d) on the lsligwing Page, This rounded smeuns will be the
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MO 0L the. mdny e thet ‘wanla by 2e58eiens 1o ropay g
83 of b Chiitgw in h the. Msturity Date o e pew interest mte
ta. The eyl of o wlii b6 the new mentily paymem.
& Limfts on Inferiss Rate Chatges
ho interest sate ot the figy Chaiige Date will nat be grearer than 10,820 % or tess thay
: .9 %. Theieafier, the adjusiable interent rate will pever be increased or dectensed on any
2 Chauge Date by mare than One
tage. points ( 100 %) from the rae of fterest anplicabls dering the preceding € months. The
Bblc intesear tate will never be gresses than 15,950 %, which is calfed the "Maximum Ratce
o0 % which is called the “Minjmum Rore®.

Btuble intezest mote will become sffoctive op vach Change D, The 3BOUM of cach new
“paym=mt will be due ang payable on the firss monthly paymient dere atter the Changs Date unyy e
5 6f the eywonthly paymens changer again,

Btice 0F &ny changes in 05 adjustedle inveregs r2ic and e anioumr of me

oy defoce the effertivg date of a0y chenge. The notice %! incluge
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