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WHEN RECORDED MAIL TO KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION
2300 MADISON STREET
RLAMATH FALLS, OREGON 97603

ACCOUNT NUMBER 0600400582

TAX ACCOUNT NUMBER 573864
ATC OS04Z Y2
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on SEPTEMBER 29, 1998
YVONNE D. MOSLEY

. The grantor is

{*Borrower™). The tzusice is WILLIAM L. SISEMORE

{"Trusiec™). The beneficiary is KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION

which ’s organized and existing under the faws of ' THE UNITED STATES OF AMERICA

. and whosc
addrass is 2300 MADISON STREET, RIAMATH FALLS, OREGON 97603

("Lender”). Borrower owes Lender the principal sum of

#*NINETY THOUSAND NINE HUNDRED TWENTY FIVE & NO/100%* Dollars (US.$  90,925.00 ).

This debt is cvidenced by Borrower’s note dated the same daic as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payable on  OCTOBER 1, 2028 .
This Security Instrument sccurcs o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
cxtensions end modifications of the Note; (b) the payment of all other sums, with intercst, advanced under paragraph 7 10 protect
the socurity of this Sccurity Instrument; and (c) the performance of Borrower’s covenants and agrecments under this Security

Instrument and the Note; and (d) the repayment of any future advances, with intercst thercon, made to Borrower by Lender
pursuant o the paragraph below ("Future Advances").

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders's option prior to full reconveyance of the praperty by
Trustce 10 Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thercon, shall be sccured by
this Deed of Trust when cvidenced by promissory notes stating that said notes arc sccurcd hereby. For this purpose, Borrower
irrevocably grants and conveys 16 Trustee, in trusl, with power of sale, the following described property located in

KLAMATH County, Gregon:

LOT 15, BLOCK 11, TRACT 1064, FIRST ADDITION TO GATEWOOD, IN THE COUWTY OF KLAMATH,
STATE OF OREGON. e

CODE 63 MAF 3909-14CA TL 9600

which has the address of 5443 SHERWOOD DRIVa, KLAMATE FALLS {Street, Cil,
Oregon 97603 {Zip Code}  ("Property Address™),

TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, appurienances, and
fixtures now or hersafter a part of the propenty. All replacements and additions shall afso be covered by this Sccurity Instrument,
All of the foregoing is referred to in this Scecurity Tnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate herchy conveyed and has the righi 1o grant and
convey the Property and that the Property is unencumbered, cxcept for cncumbrances of rocord. Borrower warrants and will defend
geaerally the titie o the Property against all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines urnilorm covenants for national use and non-untfonn covenants with limited
variations by jurisdiclion to constitute a uniform sccurity instrument covering real property.

UNIFORM COVEMNANTS. Berrower and Leader covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charpes. Borrower shall promptly pay when duc the
principat of and intcrest on the debt cvidenced by the Note and any prepe. sment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject 0 applicable law or o a written waiver by Lender, Borrower shall pay o Lender
on the day moathly payments are duc under the Note, until the Note is paid in {ull, a sum ("Funds™) cqual to onc-twelfth of: (a}
yearly axes and assessments which may attain priority over this Sceurity Instrument as 2 licn on the Propenty; (b) yearly leaschold
paymenis or ground rents on the Property, if any; (c) yearly hazerd or propernty insurance premiums; (d) yearly flood nsurance
oremiums, if any; (c) yearly morigage insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance
wilh the provisions of paragraph §, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow items.”
Lender way, at any timo, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federatly related
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rigay Uit Tawer's esciow-accaunt wnder the federal Rent Bsiate Seitlement Procedures Act of 1974 as
amended fiom time 1o ime, 12 U'S.C, Section® 2601 ef seq, {"RESPA"), unless another Taw that applics to the Funds sets 1 lesser
amaunt, 1f so, Leader may, atany time, collest and hold Funids in an amouni not to exceed the lesser amoum. Lender may cstimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditares of futere Escrow liems or othenwise
in accardance with applicabic law.

The Funds shall be held in an institution whose deposits arc Insured by a federal agency, instrumentality, or cntity (including
Leader, i Lender is such an institution) or in any Federal Home Loan Bank. Lender shait apply the Funds to pay the Escrow Iems,
Leader may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verilying the
Escrew ltems, unless Lender pays Bomower interest on the Funds and applicable law permits Lender to make such 2 charge.
However, Lender may require Borrower © pay a one-time charge for an independent real estate tax reposting service used by
Lender in conncction with this loan, unless applicable law provides otherwisc. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shali not be required 1o pay Borrower any inicrest or carnings on the Funds, Borrower and
Lender miay agree in writing, however, interest shall be paid on the Funds. Lender shall give o Bormower, without charge, an
anmmal accounting of the Funds, showing credits and debits 1o the Funds and he purpose for which cach debit o the Funds was
made. The Funds are pledged as additional security {or all sums sccurcd by this Securily Instrument

I the Funds held by Lender exceed the amounis permitied Lo be held by applicable law, Lender shall account 1o Borrower for
the 'excess Fuads in accordance with the requirements of applicable law. If the amount of the Funds held by Leader at any ume is
not sulficicat to pay the Bscrow liems when due, Lender may so notify Borrawer in writing, and, iz such case Rorrower shall pay
1 Leader the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than (welve monthly
payments, it Lender's sole discretion,
. Upon paymant in full of all sums sccured by this Security Instrument, Lender sh
held by Leader. If, under paragraph 21, Lender shall acquire or scll the Property, Le
Property, shail apply any Funds held by Lender at the time of acquisition or salc a
Sceurity Instrument,

3. Application of Payments. Unless applicable law provid

all promptly refund 1o Borrower any Funds
nder, prior to the acquisition or sale of the
s a credit against the sums secured by this

cs otherwise, all payments reccived by Lender under paragraphs 1
and 2 shall be applicd: first, 1o any prepayment charges duc under the Note; second, 1o amounts payabic under paragraph 2; third,
10 interesi duc; lourth, W principal due; and last, 10 any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssmenis, charges, fines and impositions atiributable to the Property
which may auain priority over this Sccurity instrument, and leg

aschold payments or ground rents, if any. Borrower shall pay these
obligations in the imanner provided in paragraph 2, or if not paid in that manne

1, Borrower shall pay them on time directy o the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts 10 be paid under this paragraph. If
Borrower makes ticse payments dircctly, Borrower shall promptly furnish to Lender ceceipts cvidencing the payments.

Borrower shail premptly discharge any lien which hag priority over this Sccurity Instrument unless Borrower: (3) aprees in
writing 1o the payment of the obligation secured by the licn in a manner acceplable to Lender; (b) contesis in good faith the lien by,
or defends against enforcement of the fien in, legal praccedings which in the Lender's opinion operatc (o prevent the enforcement
ol the kien; or (¢) sccures from the holder of the lien an agreement satisfactory 1o Lender subordinating the licn 1o this Sccurity
Instrument. IT Lender determines that any part of the Property Is subject 1o a lien which may auiain priorily over this Security
Instrument, Lender may give Borrower a notice idenlilying the licn, Borrower shall salisly the lien or ke onc or morc of the
actions set forth above within 10 days of the giving of notice.

5. Huward or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
insured against loss by fire, hazards included within the term “cxtended covesage™ and any other hazards, including floods or
floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shali be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, cbiain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shail be acceptable to Leader and shall include 2 standard mortgage clause. Leader shall
have the right (0 hold the policies and renewals. If Lendes requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencewal notices. In the event of loss, Borrow

ver shall give prompt notice to the insurance carrier and Londer, 1 ender
may makce proof of loss if not made prompuly by Bormrower, .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of the
Property damaged, il the restoration or repair is cconomically feasible and Lender's securily is not lessened. If the resioration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
sccured by this Security Instrument, whether or not then duc, with any cxcess paid 1o Borrower, If Borrower abandons the
Propesty, or does not answer within 30 days & notice from Lender that the insurance carricr has offered 1o setile a claim, then
Lender may collect the insurance proceeds. Lender may use the firocesds 1o repair or restorc the Property or to nay sums sccured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Usnless Lender and Borrower utherwise agree in writing, any application of proceeds 1o principal shall not cxtend or postponc
the due date of the monthiy payments referred (o in paragraphs 1 and 2 or change the amount of the paymenis. Il under paragraph
21 the Property is acquired by Lender, Borrower's right 0 any insurance policics and proceeds resulting from damage to the

extent of the sums sccured by this Sccurity Instrument immediately

Property

Property prior 10 the acquisition shall pass to Lender to the
prior 10 the acquisition. »
6. Occupancy, Preservation, Maintenance and Protection of the Properiy; Borrow

er's Loan Application; Leascholds.
Borrower shall oceupy. establish, and use the Property

as Borrower’s principal residence within sixty days after the execution of
this Security lnstrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
exicnuating circumsiances cxist which are teyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, of commit wasic on the Property. Bosrower shall be in defauht if any forfciture aclion or
proceeding, whether civil or criminal, is begun that in Lender's goad fauth judgment could result in forfeiture of the Property or
otherwise matcrially impair the lien created by this Security Instrument or Lender's securily inlerest. Borrower may cure such a
defanlt and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Leader’s good laith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender's security inicrest. Borrower shall also be in defauit if Borrower, during the
loan application process, gave materially faise or inaccerate information of staicmenis to Lender {or failed o provide Lender with
any material information) in conncction with the loan cvideaced by the Note, including, but not fimited 1o, represeatatons
concerning Borrower's occupancy of the Property as a principal residence. If this Sccurity Instrument is on a Icaschold, Borrower
shali comply with alt ihe provisions of the leuse. If Borrower acquires [ee title 1o the Property, the leaschold and the fec title shali
not merge uniesy Lender agrees 1o the merger in writing.

7. Protection of Leader’s Rights in the Property. Il Barrower fails 1o perform the Covenants and agrecments contained in
this Sceursity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a

procecding o bankrupicy, probate, for condemnation or forfeiture or 1o cnforce laws or regulations), then Lender may do and pay

foe whatever is nccessary to protect the value of the Property and Lender's rights in the Property. Leader’s actions may include
paying any sums secured by a wen which has priority over this Security Instrument, appearing in court, paying rcasonable

atiorneys’ fees snd entering on the Property to make repairs. Although Leader may take action under this paragraph 7, Lender docs
not have 1o 4o so. .
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units disbursed by : itia -Bor {his Security
nsirunsat Usless Borower and Eander st 10 -other- ieims of paymént, those ‘apniats shall bear interest from the date of
dishuriement at the Note rate and shall'be: payable, with intérést, upon notice from Lender 1o Borrower requesting payment.

7a. Hazard Insurapce Warning. Unless you, (the "Horrower™) provide us, (the *Lender™) with cvidence of insurance
coverage as requised by our contract or loan agfeement, Lender may purchase insurance at Borower’s cxpensc 10 protect the
Lender's interest. This insurance may, but need not, also protect the Borrower's interest, If the collateral becomes damaged, the
coversge the Lender purchascd may not pay any claim Borrewer makes or any claim made against the Borrower. Borrower may
Lwier cancel this coverage by providing evidence that Borrower has obtained property coverage clscwhere.

“The Derrower is responsible for cost of any insurance purchased by Lender. The cost of this insurance may be added to your
contract or ioun balance. 1€ the cost is added to the contract or loan balance, thic interest rate on the underlying contract or loan will
apply to this added amount. Effcctive daic of coverage may be the date the Borrower's prior coverage lapsed or the datc the
Borrower failed 0 provide proal of coverage.

The coverage Lender purchases may be considerably morce expensive than insurance the Borrower can obtain on Borrower's
own and may not satisfy the need for properly damage coverage or other mandatory liability insurance requircments imposed by
applicable Jaw.

8. Morigage Insurance. If Lender required morlgage insurance as & ¢

-fnstrument, Borrower shall pay the premiums required lo mainta

morigage insurance coverage required by Lender lapses or ceases (o be in cffect, Borrower shall pay the premiums required to
oblain coverage substantally cquivalent o the morlgage insurance previously in cffect, at a cost substantially cquivaient to ihe cast
10 Borrower of the mortgage insurance previously in clfeet, from an allernate mortgage insurcr approved by Lender. 1f substantially
cquivalent morlgage insurance Coverage is not available, Borrower shail pay to Lender cach month a sum cqual 1o onc-twelfih of
the yearly mor(gage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in cffect.
Lender will accepi, usc and retain these payments as a loss reserve in ficu of morigage insurance. Loss reserve payments inay
no longer be required, at the option of Leader, if morigage insurance coverage (in the amount and for thic period that Lender
reguires) provided by an insurer approved by Lender again becomes available and is obtined. Borrower shail pay the promums
required Lo maintain MOrtgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance cods
accortance with any writicn agreement between Bosrower and Lender or applicable law,

9, inspection. Lender or its agent may make reasonable cnirics upon and spections of the Property. Lender shall give
Dorrower notice at tie time of or prior to an inspection specil ying reasonable cause for tic inspection.

10. Coundemnation. The proceeds of any award or claim for dwmages, dirccl or conscquential, in conncclion with any

condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and shall
be pad o Lender.

In the cvent of a lotal taking of the Property, the proceeds shall be applicd 1o the sums sccured by this Sceurity Instrument,
whether or not then tug, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is cqual lo or grealer

‘ than the amount of the sums sccured by this Security
instrument immediately before the taking, unicss Borrower and Lender otherwise agree in writing, e sums sccured by this
Sceurity Instrument shail be reduced by the amount of the procecds multiplicd by the following [raction: (2) the total amount of the

sums secured immediately before the taking, divided by (b) the fair markel value of the Property immediately belore the aking,
Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market valuc of the
Property immediately before the wking is less than the amount of e sums sccurcd immediately belore the laking, wntless Borrower
and Lender otherwise agree in wriling or unless applicabic law otherwisc provides, the procceds shail be applicd to the sums
sceured by this Sceurity Instrument whether or not the sums arc then due.

if the Property is abandoncd by Borrowcer, or if, after notice by Lender to Barrower that the ¢

ondeinnor offcrs to make an

award or seitle a claim for damages, Borrower fails to tespond to Lender within 30 days alter the date tie nouce is given, Lender is

authorized 1o collect and apply the proceeds, at its eption, cither to restoration or repair of e Property o (o the su.ns sceurcd by
this Security instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing,

¢ due date of the monthly payments refersed 10 in paragraphs 1 and 2 or change U

11. Rocrower Not Released; Forbearance By Lender Not a Waiver,

ambrtization of the sums sccured by this Sccurity Instrument granted by Len

operatc to release the liability of the original Borrower or

ondition of making the loan sccurcd by this Security
in the mortgage insurance in clfccl I, for any rcason, the

any application of procceds lo principal shall not cxlcnd or posiponc

e amount of such payments.

Extension of the time for payment or modification of
der to any successor in interest of Borrower shall not
Borrower's successors in interest. Lender shall not be requircd o
commence proceedings against any SUCCessor in interest or refuse o cxtend time for payment or otherwise modify amortization of
the surms securcd by this Sceurity Instrument by reason of any demand made by the original Borrower of DBorrowes’s SUCCCSSOrs in
interest. Any forbearance by Lender in cxereising any right or remedy shatl notbe a waiver of or preclude the excrcise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability;
Sceurity Instrument shall bind and bencfit the successors and assigns of
paragraph 17, Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Sccurity
Instroment but docs not cxcoute the Nate: (a) is co-signing this Securily Instrumcent only to mottgage, grant and convey tiat

Borrower's interest in the Property under the terms of this Sccurily Instrusnent; (b) is not personally obligated to pay the sums

sccured by this Sceurily Instrument, and (c} agrees that Lender and any other Borrower may agree 1o cxtend, mothily, forbear of

make any accommodations with regard to the terms of this Sccurity Instrument or the Notc without that Borrower’s consenl.
13, Loan Charges. If the loan sccurcd by this Sccurity Instrument is subject 1o a law which scts maximum loan charges, and

that law js finally interpreted so that the interest of other Idan charges collecicd or o be collected in conncction with tic loan
ciceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount nceessary (@ reduce the charge to the
peezmiticd timit and (b) any sums alrcady collected from Bortower which cxcecded permitied limits will be refunded to Borrowcr,

Lender miay choose to make this refund by reducing the principal owed under the Note or by making a divect payment to Borrower.

if a refund reduces prircipal, the reduction wiil be wreated as @ partial prepayment without any prepayment charge under tic Note.

14. Nolices. Any noticc to Borrower provided for in this Sceurity Instument shall be grven by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's addsess
statcd herein or any other address Lendor designates by notice to Borrower. Any notice provided for in this Security [nstrument
<hail be decmed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing  Law; Severability, This Sccurity Instument shail be governed by federnl law and the law of the
juristiction in which the Property is located. In the cvent that any provision or clausc of this Sccurity Instrument or the Notc
coniticis with applicable law, such conflict shall not affcct other provisions of this Sccurity Instrument of the Noic which can be
given effect without the conf] ticting provision, To this cnd the provisions of this Security Instrumaent ard the Note arc declared to be
yeverable.

16. Borrower's Copy. Borrower shall bo given onc conformed copy of the Mot and of this Sccunty Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower. 17 all or any past of the Property or any intcsest in it I8
sold or ransferred (or if a bencficind interest in Borrgwer is soid or transfereed and Borrower is rot a natural person) without
Lender's prior writicn conseat, Lender may, 2t its option, require immediate paymend in full of alt sums scourcd by this Sceursity
tnstrument. However, this option shiall sot bo excreised by Lender if cxercise is prohibited by federal law as of tie date of this
Sceuerity Instrurcnt.

Co-signers. The covenanils and agrecments of this
Lender and Borrower, subject io the provisions of
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: 1 onLendex 0 & nidtice shall provide a period ol ncl less
dan 30 days from the date e otice is delivent jin-which Borrowerimust pay alt 'sums sscured by this Security
Instrument, 1f Sorrower faiis (o pay these sums prioriic the expirativn’of this period, Lender may invoke any remedics permitied by
this Security Insirument without further notice or demand on-Bomrawer.

1. Borrowser's Right to Reinstnte. If Borrower meets cesiain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued st any time prior to the earlier oft (2) 5 days {or such other period as applicsble law may
specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this Security Instrument; or (b)
eniry of 3 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any default of any other
covenants or agreements; (€) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 10,
reasonable otioracys’ fecs; and (d) takes such action as Lender may reasonably require to assurc that the lien of this Secunty
{nstrument, Leader's rights in the Propesty and Borrower's obligation to pay the sums secured by this Security Instrument shali
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
{ully cffective as if no acceieration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Mote or a partial interest in the Note (together with this Security
Ipstrument) may be sold one or more tmes without prior notice to Bormwer. A sale may result in a change in the entity (known a5
tie “Loan Servicer”) that collects monthly payments due under the Mote and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated o a salc of the Note. If there is a change of the Loan Scrvicer, Borrower will be given
writen notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address 0 which payments should be max

Jde. The notice will also contain any other information
required by applicable law.

6. Hazardous Substances. Borrower shall not causc or permit the presence, use, dispasal, storage, or rclease of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone ¢lse o do, anything affecting the Propenty
dhat is in violation of any Environmental Law. The preceding Lwo senlences shall not apply to the prescnce, use, O storage on the
Property of smaull quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and
10 mainienance of the Propernty.

Borrower shafl promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmeniai o regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notificd by any govemmental or regulatory authority, that any
reraoval or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As wsed in this paragraph 20, "Hazardous Substances” are those substences defined as toxic or hazardous substances by
Environmenta! Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbizides, volatile solvents, materials containing asbestos of formaldehyde, and radioactive malerials. As used in
this paragraph 20, ~Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
faw provides stherwise). The notice shali specify:  (a) the default; (b) the action required to cure the defauit; (¢) a date, not
fess thun 30 days from the date the netice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the defnult on or before the daie specified in the notice may result in acceleration of the sums secured by this Security
{nstrusent and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right ¢ bring a court action to asseri ike non-existence of & default or any other defense of Borrower to
acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of ali sums secuved by this Security Instrument without further demand and may invoke
the power of sale and any other remedics permitted by applicable {aw. Lender shall be entiiled to coilect alt expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but neot limited to, reasonable atiorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execuie 2 written notice of the
aecurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice o be
recorded in ench county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed i_)x applicable iaw to Borrower andg to other persons prescribed by applicable law. After the time
required by applicable faw, ‘[rustee, without demand on Borrower, shail scit the Property at public auction to the highest
bidder at the time and place and under the tcrms desipnated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of 5H or any paveel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shali deliver {o the purchaser Trusiee's deed conveying the Property without any covenant or warranty,
expreased or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shalt apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
Limited to, reascuable Trustee’s and attorngys® fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Properiy and shall surrender this Security Instrument asd all noles evidencing debt secured by this Security Instrumcnt 1
Trugtee. Trustee shall reconvey the Property withnut warranty for a fee of not less than $5.00 1o the person or persons legally
catitied 10 @1, Such person or Persons shall pay any recordation Costs.

23, Substitute Trustee. Lender may, from lime 1o time, remove Trustec and appoint a successor trustee to any Trustce
appointed hereunder. Without conveyance of the Property, the successcr trustee shall succeed 1o all the tite, power and duties
conferred upon Trusice herein and by applicable law.

24. Atiorneys’ Pees. As uscd in this Security Instrument and in the Noie, “attorneys’ fees” shall include any attomeys’ fces
swarded by an appellate court.

25. Riders to this Security Instrument. If one or more ridess are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppliement
the covenanis and agreements of this Security Tnstrument as if the rider(s) were a pant of this Security Instrument,

(Check apolicable box(es))

Adjustable Rate Rides % Condorinium Rider E; 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rides Biwenkly Payment Rider

If Lond es-th 1 te

{__] Balioon Rider [__IRate Improvement Rider Second Home Rider
(] va rider [ other(s) (specify}

sUNDER OREGON LAW, MOST ACREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDRIT EXTENSION WHICH
am® NOT POR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE
BORROWER 'S RESIDENCE MUST BE 1N WRITING, EXPRESS C HSIDERATION AND BE SIGNED

pY¥ US TO BE ENFORCEABLE."

) Form 3035 850
ﬁg 3285002 (8010) Fagedofd Inftisis:;
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YVONNE D. MOSLEY - -Borrower

(Seal)

Borrower

(Seal) - (Seal)

" ~Borrower

P
STATE OF OREGON, ' KLAMATH  County ss:

On this 29TH day of SEPTEMBER . 1998 , personally appeared the above named

. YVONNE D. MOSLEY

N and acknowledged
the foregoing insument 10 be HER voluntary act and deed.

My Commissios: Expircs: Bsﬁdég;\)

{Official Seal) \ )
BNY

Notsty. Fublis far\afrcgm

STATE OF GREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Agpen Title

T Sent P the lst
© £8% AD. 1998 at__9:37 o'cleck ____ A M., and duly recorded in Vol. __ 198

of Mortgages on Page 36084 _
o B E T . ] .
CFRE $30.00 emetha G. Letsch, County Clerk

@%aézﬂﬁwz {511 " Page Form 3038 §/90
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