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, 1988, beiween

..., as Grantor,
,» as Trustes, and

— &8 Beneficiary,

of sale, the property in

fogether with off and ef) giilar the & ts; horadits t3 and sppurfenasicss end all other rights thereunto belonging or in anywise now

qi:;hmstter‘tzpfpert&iﬂiag, and the rents, fasues and profita thereof ond 2il fiztures.now or Lereatter attached to or used in conmuection with
fio properéy. : I N L

FOR.THE PURFOSE OF SECURING PEEFQRMAI’Y__CE of each agroement of grantor herein contained and payment of the sum

Oy Nine.Thousand. Five Hundred. and. 00/00. ($9,500.00) .

e ST o e Dipllars with intacest thareon sccording to the terms of a promissery
note of ‘even dste herewith, payable fo benoficiary or ordar and made by grantor, the final payment of principal and ingerest hereot, i
not socner prid, fo be dus and e __May - e, 836, 2009

The dato- of maturity of the debt secured By this instrument is the date, stated above, on which the final installment of the sote
beconws due and payable. Should the grantor either agrde to, attempt to, or actually sell, convsy, or assign all (or any part '} of the prop-
o1ty or all {oreny part) of grantor's interast in it without. &y taining I _ approval of the beneficiary, then, at the
benuficiary’s woption*®, all obligatians socured. by this rament,. igrespective of the maturity dates expressed therein, or herein, shall he-
comg: immediately dus and payable, The execution by grantor of an earnsst Qoney agreement** does not coastituts a sale, conveyance or
assigament. . Lo

To protect she security of this trust dead; drantor agreps:

Y. To:profect, preserve and. maintain the property in: good .condition and sepaic; not to remove or demolish any bujlding or im-

¢-¢h n; not fo itor § it any waste.of the.property.

2. Fowomiplete or restors -promptly and in dood and habitsble cordition any building or improvement which may ke constructed,

or destroyed thereon, and -pay when due all.costs incurrsd therefor.
‘0: camply with all laws, ordi ; regulations, , ditions and restrictions affecting the property; if the beneficiary
56 requests, Yo join in executing such Hnancing statemssnts pursuant to the Uniform Cemmerciai Code as the beneliciary may require end
to pay for tiling sams in the proper-public gifice or offices, as weil es the cost of all lien sesrches made by filing ofticers or searching
agenciss as may be deemed desirabis by the Benoficiary. .

4. To provide and conti y in i on the buildings now or hereafser erected on ths property against loss or
damage by fire and such other hasards as the: beneficiary may from time to Hazs require, in an ameuni nof fess then 8.
written in companies accepinble. to the bensficiory; with. logs rayable to the laiter; al! policies of insurance shall be delivered to the bene-
ficiary as.scon s insured; if the grantor ghall fail tor any reason fo pProcure any such insurancy and to deliver the policies to the beneficiary
&t least fiftsen days prior to the expiration of any palicy of insurance now or hereniter placed on the buildings, the bensticiary may pro-
cure the same at grantor's The & coll 7

3 {f undor any fire or other insurancs policy may bo applied by beneficiary upon
any indebiednsss secured hereby and in such order as beneficiary may. detsrmine, or at option of bensticiary the entire amount so collected,
or any part. thereo?, may be relessed to grantor. ication or releass shall not cure ar waive any default or notice of default here-
under or invalidate eny act done pursuant to such notica,

S. To kesp tho propescty Irse from construction liene and to pay all taxes, assessments and other chargdes that may be levied or

d upon or agsi) tha proparty befors-any part of such faxos, assessments and other charges become past due or delinquent and
promptly deliver receipts therelor fo benoficiary; should the gravior fail to make payment of any taxeas, Insurance premi ,
Yfens or othsr chargss payable by grantor, either By diract payment or by providing bensticiary with funds with which to meke such pay-
ment, benoficiary may, at its option, maka payment thereof, aml the emount 50 paid, with interest at the rate set iorth in the note
secuted. horeby; together with the obligations doscribed i ‘garagraphs 6 and 7 of this trust deed, shall be added to ang becomas a part of
the debt secured by thle irust deed, without waiver af:any rights arising from breach of any of the covenants lwreof and for such payments,
with interest as aforesaid, the property hersinbefora described, as. well as the grantor, ghall be bound to the sams extent that they are
bound for ths payment of the obligation hsrein described, and all such payments shall be immediataly due and payeble without notice,
and the nonpayment thereof shail, at the option of the banoficiary, render all sums sscured by this trust dead immediately due and pay-
ablo and constiiute a breach of this trust daod,

8, To pay ail cossts, fees and exponsag of this truse including the cost of title search as well as the othor costs and expenses of the
trustes incurred in connection with or in enforcing this obligation-and trusiee's and attornay's foss actuaily fncurred,

. To apy in and defend any action or DI ding purporting to affsct the security rights or powers of bensficiary or trustee;
and in any suit, action or proceeding in which the bansficiary or troestes ding any suit for the foreclosure of this deed
or any suit or sction related to this instrums i nd/or enforceshility, to pay all costs and oz-
pensee, including evidence of title and the ; attorney fees; the amocunt of attorney fees mentioned in this para-
Seapht 7 in aft cases court aid in the event of an appeal from any judgment or decres of the trin! Soeevt, frentar
furiher agress to pay such sum at¢ the appallate cour? ehail adfedgs reasonabls as tha Beneficiary's or trustes™ atterney foes oo soh appeal,

Tt is mutunlly agrecd thas:
8. In tho event that sny portion or all of the property shall be taken ander the M of 4
ticiary shall have the right, if it so elects, to soquire. that all or any o of ehe £

trustes haseunder. myist b eliher.an atismey, who Is &% 20Gve momber oF g Grogsn Stat 82, a bank, treet company
B - 534 andsrdhe.ises of Oregen or-the Ualies Sialss, a s Inturente compane suthorized in insura tils 1 rea!
; &ifiliates; eganty or branches, ths Uslted Stutes or any egency thareal, o7 an escrow agent liesased unde: CRS 805.505 10 683585,

SWARNINGIIZUSE 17598 teaulates and may: prodibit-axerciss of: thls-optlos, e
VT GERisher Gignens et el en agreamant adémmf%ﬁsm@mamg banafislary’s eansonttn complats dotsll,




the- nove-for endorsement{in case of fulliraconve:
ihe indabisdriess,- frusten-may. (a3 at. foithe o
ing any. resiriction ghereon; {c) join in amy subording

; ikt warsanty; ail or any part-of the progoriy.

Bipas

:of any.map-or. plitof-tha pr
nation or other agreement atfeciing ¢his doed or the lien or charge

Sy rant. of ite.1dh. o

focting: the Uability of any persa
property; (b ) .join in granting any easement or creat-
thereof; (d)

Thé granteo in any raconveyance may. be described as the “person or persons

ruconrey
legally sntitled: thereio,”:and the rocitals: thersin-of any-matters -on-facts shail b conclusive proof of the truthlulness ihereol. Trostee's

less for any-ol:the services ‘mentloned- inhiy paragrsply shall be.not less than 85.«

‘10, Upon any default by grantor harsunder;
o be appoinied by a corrd, and withouf regard 4o
possessivn of the property of

‘baneti
the

4

clary may. ot any time svithoud
adequacy of any sscurity for.

notics, aither in persan, by agent or by 2 receiver

the indektodnoss kersby secured, enter upon and take

due and unpaid, and apply the same, less costs and exp of

Fo

any part thareof, in itxown nume. sue or gtizsmso;cp)!lect the rents, izsues and profits, including those past

, including reasonzble attorney's fees upon any

indebtednass sscured hereby, and in such order as.beneliciary may determine.

1%, The entsring upon
and other insurance policiss or 3 b or rde for any
aforsszid, shall nor cure or waive any I# or notice of default her

13. Upondeiault by grantor in payment of gy indehtadness securad
being of the estenco with raspect to such ps, .mrulfor psriormance;
dise and payable. In such an event the bensticiary may eleot to-pracsed
trustes to forecloss ¢his trust desd by advertisement and sale, or.mey
Iaw of in aguity, which the beneficiary may have. In
Heiary or the trusteo shall executs and cause e
Hon escured hereby whereupon ths trustes
t0 foreciosn this-trust deed in the manner provided in ORS 86.735 to 86.795.

13, After the trustse has c« d £ H by adverti!
trustes conducts the sals, the grantor or any othar person so
comnsists of a failure to pay, when due,
¢ime of the cure other than such portion a8 would -not
cured may bs cured by tendering the porformance required

) 3

tha obligation of the

14, Othorwise,
the sala may he postponed as provided by law.
the parcel or parcels at auction
in form as required by law conveying the property so sold, but without any
doed of any mattsrs of fact shall be conclusive proof of the fruthiulness
grantor and beneliciary, may purchase st the sale.

15, When trustse
penses of eale, including the componsation
the trust deed, (3) to
appsar in the order of their priority and (4) the surplus, if any,

16, Bsneficiary may
appointsd hereunder.
powers and duties co
mada by written instrument executed by beneficiary,
property is situated, shall be conclusive prool of proper ap,

¢ruat deed together with trustee's and atiorney's

the sale shall be held on the date and at the time and

t of the

and taking possession of the property, the collection of such
#4 taking or damaga of the property, and the application or release thereof as

diract -the frustes to pursue any
tho eveat the beneficiary elocts fo farecloss by advortizement and ssle, the bene-
ho recordext a written notice of defaclt and slection to sell the pruperty to eatialy the obligs-
ahall. tix the time and place of sale,

¢ and sale,
privileged by ORS 86.753, may cure the det.
eurns secured by tho trust deed, the defasli may be cured by paying the entire amount due at the
thon be due hed no defsult cecurred. Any other
under ths cbligation or
tault or delaulis, the person effecting ths cure shall pay to the beneficiary
fess not

The trustee may sell the property either
to the highest bidder for cash, payable at the timo of sale. Trustes shall deliver to the purchaser its deed

therect. Any porson, excluding the trustee,

sslls pursuant to the powers provided herein, frusies shall apply the proceeds of
of the trustee and a reasonable charde by trustee's atiorney,
gl persons having recorded lisna subsequent to the interest of the trustes in the trust deed as their interests may
to the grantor or to any successor in interest entitled to such surplus.
lrom time fo tims appoifit & SUCCEessOr Or SUCCessors te any trustee named herein or
Upon such appointment, and without conveyance to the successor trustes,
nferred upon any trustee herein namad or appointed horeunder. Each such
which, w‘hon recorded In the moridage records of the county ot counties in which the

rents, issues and profits, or the proceeds of fire

o invalidate any act done pursuant to such notice.

hereby or in grantor's performance of any agreement kereunder, time
the Benaticiary may declare all sums secured hereby iomnediately
to foreclose this trust deed in equity as a wnortgage or direct the

ather right or remedy. efther at

give notico thereol as then required by law and proceed

before the date the

and at any time prior to 5 days
saults. 1§ the default

; b}
¢ or

detault that is capable of being
trust deed, In any case, in addition to curing the de-
all costs and expenses actually incurred in enforcing
exceeding the amounts provided by law.
place designated in the notice of sale or the time to whaich
in one parcsl or in separate parcels and shall sell
covenant or warranty, express of implied. The recitals in the
but including the

sale to payment of (i) the ex-
(2) to the obligation sscured by

to eny successor frustee
the latter shall be vested with all title,
appointment and substitution shall be

trustes.

17. Trustee accepts this trust when this deed, duly
is not obligated to notify any party Aarsto of pending
bensiiciary or trustee shall be a

Tke grantor covenants and agress
seized in feo simple of the real properiy and has a valid, unencumbered title
attached hereto, and that the grantor will warrant and forever defend

w.

ARNING: Unless drantor provi
tract or loan agreement between them,

executed and acknowlsdged,
aale undar any other deed of trust or of any action or proceeding in which grantor,
party unless such action or procecding is brought by trustee.

to and with the baneficiary and the beneliciary's successor in inferest that the grantor is lawiully

is made a public record as provided by law. Trustee

thareto, except as may be set forth in an addendum or exhibit

the same ageinst all persons whomsoever.
des beneficiary with avidence of insurance coverage as required by the con-
beneficiary may purchase insurance at grantor’'s expense to protect bene-

ficiary's interest. This insurance may, But need not, also protect grantor’s iaterest. 1f the collateral becomes damaged,

the.coverage purchased by beneficiary.may. not. pay any claim made by
thé-coverags by providing evidence that grantor has obtained property

or against grantor. Grantor may later cancel
coverage elsewhere. Grantor is responsiblc

for the cost of any insurance coverago purchased by beneficiary, which cost may be added to grantor’s contract or
lecan Balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date

of coveraje may be the date grantor's prior coverage lapsed or the

The coverage beneficiary purchases may be considerably more
obtain alone and may not satisfy any nead for property damage
quirements imposed by applicable law.

The grantor watrants that the proceeds of the loan represented by

* (a ¥ pritnarily for grantor'd persongl,family-or housshold “pirposes

(b) for an organization, of (even if granfor is & natural

This deed upplies to, inures to the benefit of ard binds all 1
personal. eapresentatives, successors and assigns. Ths feim bonaticidry
secured fwraby, whether or nof ds as o Beneficiary-herein. -

fn consiruing this trust deed, it is understood that the grantor, trueies and/or beneficiary
f nd include the plural, and that generally all grammatical changes shall be

't 50 requises,, the singuler shall be gc;s_{fsrs_to mean and

£ o and joplied to make the provisions kersof apply equally
1IN WITNESS WHEREOF,
: £ 4

*IPORIANTNOTICE: Relete, by liting
Wik 2

£ womanty-{ajon(b} &
2 i werganty {8 Is ‘ 120 énadlito
s datingd

; app! T
i the. Truth-intend

the grantor has executed this ins
whichsv

/%-idy B BBEIIIO

date grentor failed fo provide proof of coverage.
expensive than insurance grantor migkt otherwise
coverage or any mandatory liabiiity insurance re-

the above described note and this trust deed are:
(sce Important Notice bélow),

person) are for business or cemmercial purposes.

parties herelo,
shall mean the kolder and owner,

their heirs, legatees, devisees, administraters, executors,
including pledgee, of the contract

may each be more than one person; that

rations and to individuals.
e day and year first above written.
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Countyof é@@gg ‘\..pa M

On 4 , before me, !\\«D@A L %Qu&u& MG’M&\?}J’)

Date

personally appeared

A £ fud

Nama and Title of Officer (& 5., “dane Doa Aotary Public)

206 - n

LINDA L SAUNDS 'g
COMM. #1084047 =
rg@zrgmc-mxmmm 2
LARA: COUNTY
Corvn. Exphes Apdi 14,2000

FITOHG

Place Notary Seal Atove

OPTIONAL

| . \‘
CPPIIE

I personally known to me
proved to me on the basis of satisfactory
avidence

to be the person@) whose name(;ﬂ&aﬁe
subscribed to the withig instrument and
acknowledged to me @hemrey‘é'xecuted
the same in &m authorized
capacity(ies), and that by hetr
signature(,s) on the instrument the persongé) or

the entity upon behalf of which the person(d)
acted, exec ted the instrument.

Signature of Notary Publis®

Though: ths Inforrration be!_ow'!sfiﬁ"oi required by law, it may prove vaiuabls fo persons relying on the document
and-could pravent ffaudui lent ramoval’ and rezttachment of this form o another document
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Title or Type of Documem. T

ages:

‘Documént Date: A
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