WHEN RECORDED MAILTO  KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION
2300 MADISON. STREET
KLAMATH, FALLS, OREGON 97603

ACCGUNT NUMBER 0600400567

o

TAX ACCOUNT NUMBER 436503 . 4
vt 40t~ MG
DEED OF TRUST
THIS DEED OF TRUST ("Security Insirument”) is made on SEPTEMBER 30, 1998
BETTY A. MEYERS
("Borrower"). The trustee i WILLIAM L. SISEMORE

{"Trustes"), The beneficlary is KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSCCIATION

which Is organized and existing under the laws of THE UNITED STATES OF AMERICA
addressis 2300 MADISON STREET, KLAMATH FALLS, OREGON 97603

("Lender”). Borrower owes Lender the principal sum of

1]
, and whose

#%*THIRTY TWO THOUSAND NINE HUNDRED & NO/100#* Doilars (U.S.$ 32,900.00 )

This debt is cvidenced by Bomower's note dated thc same datc as this Sccurity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payable on HOVEMBER 1, 2028 .
This Sccurity Instrument securcs to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals
cxicnsions and modifications of the Mote; (b) the payment of all other sums, with intcrest, advarced under paragraph 7 to protect
the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Sccunty

Instrument and the Note; and (d) the repayment of any [future advances, with interest thercon, made to Borrower by Leader
pursaant to the paragraph below ("Future Advances™).

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders's option prior to full reconveyance of the property by
Trustce (o Borrower, may make Fature Advances to Borrower. Such Future Advances, with interest thercon, shall be sccured by
this Deed of Trust when evidenced by promissery notes stating that said notes arc sccurcd hereby. For this purposc, Borrower
irrevocably grants and conveys 1o Trustee, in trust, with power of sale, the following described property located in

KLAMATH County, Oregon:

" LOTS 2 AND 3 IN BLOCK 8 OF KLAMATH LAKE ADDITION, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN TEE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.
EXCEPTING THE WESTERLY 15 FEET OF SAID 15T 3 AS PER PROPERTY LINE ADJUSTMENT 26~
98 ON FILE IN THE OFFICE OF THE CITY OF KLAMATE FALLS PLANNING DEPARTHENT .

which has the address of 9 MCLEAN STREET, KLAMATH FALLS {Stret, Cityt.
Oregon 97601 {Zip Code]  ("Property Address™);

TOGETHER WITH all the improvements now cr hereafter erected on the property, and ali cascments, appurtenances, and
fixtures now or hereafter a pant of the property. All replacements and additions shall also be covered by this Sccurity Instrument.
Ali of the forcgoing is referred 1o in this Security Instrument as tie "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstale hereby conveyed and has the right to grant and
convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and will dcfend
generally the title to the Property against all claims and demands, subject to any eacumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sceurity instriment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fellows:

1. Payment of Principal and Interest; Frepayment and Late Charges. Bommower shall prompily pay whon duc e
principai of and interest on the debt cvidenced by the Note and any propayment and late charges duc under the Note,

3. Funds for Taxes and Insurance, Subject to applicable law or o a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are duc under the Note, eatil the Note is paid in full, 2 sum ("Funds”) cqual to onc-iwellth of: (3)
yearly taxes and assessments which may aitain priority over this Sccurity Insrument as a licn on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly. hazard or propesty insurancc premiums; (d) yearly flood insurance
premiums, if any; (c) yearily morigage insusance premiums, if any; and () any sums payable by Borrower to Lender, in accordance
with the provisions of paragrapli 8, in.Jicit of the payment of mortgage insurance premiums, These items arc called “Escrow Hems.”
Lander may, at any time, coliect-and-hold Funds in an amount nol lo excend the maximum amount a fcnder for a federaily related
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‘ : ¢ : o8 withat dpplicsto the Funds sets a lesser

-amount: 1 sy, Lender may, at any ‘Line;col Ve 1 cxcetid the-lesser amount. Lender may csimate

- the-ampunt of Funds duc'on the basis'o ent data-and reasonable estimales of cxpenditures of future Escrow Hems or otherwise
in accordance with applicable law, ' V

The Funds shall be held in an institution whosc deposits are Insured by a federal agency, instrumentality, or cntity (including
Lender, il Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Hems.,
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow ltewms, unless Lender pays Borrower intesest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay @ onc-time charge for an independent real estate tax reporting service used by
Lender in connection will: this foan, unless applicable law provides otherwisc. Unless an agreement is made or applicable law
requires interest to be paid, Lender shail not be required (o pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shadl be paid on the Funds. Lender shail give o Borrower, without charge, an
annwal siccounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds arc pledged as additionat security for all sums secured by this Security Instrument.

i the Funds held by Lender exceed the amounts permitted to be held by applicablc ]
thetzcess Fungs in accordance with the requircments of applicable faw. If thc amount of the Funds held by Lender at any time is
rot suificient to pay the Escrow licms when due, Lender may 30 nolify Borrower in writing, and, in such case Borrower shail pay
te Lender the snount necessary to ke up the deficiency. Borrower shall make up the defi icicncy in no more than twelve monthily
payments, at Lender’s sole discretion,

Upon payment in full of all sums sccured by this Sceurity Instrument, Lender shall

held by Lendes. If, under paragraph 21, Lender shall ac

quire or scll the Property, Lend
Property, shall apply any Funds held by Lender at the tme of acquisition or saic as
Sceurity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all pay
and 2 shall be appticd: first, 10 any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2; third,
1 interest due; fourth, to principal due; and tast, to any laie charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the Property
which may siin priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in e manner provided in paragraph 2, or if not paid in that manner, Rorrower shall pay them on time dircctly to the
person owed payment, Borrower shall promptly fumnish to Lender all notices of amounts © be paid under this paragraph. If
Borrower makes tiese payments directly, Borrower shall promplly Tfurnish to Lender reccipts evidencing the payments,

Borrower shall prompuy discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sceurcd by the lien in a manner acceptable o Lender; (b) contests in good faith the lien by,

or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operatc to prevent the eaforcement

of the lien; or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien (o this Sccurity

Insrrument. If Lender determines that any part of the Properly Is subject to a licn which may auain priority over this Security
instrument, Lender may give Borrower a notice identifying the lien. Borrower shali satisfly the licn or take onc or morc of the
actions set forth above within 10 days of the giving of notice.

5. Hauzard or Property Insurnnce. Borrower shall keep the improvements now cxisting or hereafter erected on the Propesty
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flonding, for which Lender requires insurance. This insurance shall be maingined in the amouns and for the periods that Lender

requires. The insurance carrier providing the insurance shail be chosen by Barrower subject to Lender’s approval which shall not

be unreasonably withheld, If Borrower fails o maintain coverage described above, Lender may, at Lender's option, obtin
coverage (o protect Lender’s rights in the Properly in accordance with paragraph 7.

All insucance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Leader shall
have the right to hold the policies and renewals. If Leader requires, Borrower shall promptly give to Lender all reccipts of paid

premiums and rencwal notices. In the event of loss, Dorrower shail give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss il not made promptly by Borrower. .

Usless Lender and Borrower otherwise agree in writing
Property dumaged, if te restoration or repair is cconomicaliy

aw, Lender shall account 1o Borrower for

prompily refund to Borrower any Funds
cr, prior lo the acquisiiion or sale of the
 credit against the sums sccured by this

ments received by Lender under paragraphs 1

, ifsurance procceds shall be applicd to restoration or repair of the

feasible and Lender's sccurity is not lessened. If the restoration or
repair is not cconomically feasibic or Lender's security would be lessened, the insurance procceds shall be applicd to the sums

secured by Wis Sccurity Instrument, whether or not then duc, with any cxcess paid to Borrower, If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered 1o scitle a claim, then
Lender may colleet the insurance proceeds, Lender may use the

procecds to repair or restore the Property or to pay sums sccured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall not cxtend or postponc
the duc date of the monthly payments referred to in paragraphs { and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and procceds resuling from damage 1 the
Praperty prior to the acquisition shall pass to Lender o the extent of the sums secured by this Sccurity Instrument immediatcly
prior to the acquisition. .

6. Qecupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days after the execution of
this Seeurity Instrument and shall continue to occupy the Property as Borrower's principal residence [or at least onc year after the
date of accupuncy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
cxicnuating circumstances cxist wiich are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property.
allow he Praperly 0 deicriorte, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
atherwise malcrially impair the lien created by this Sccurity Instrument or Lender's security interest. Borrower may curce such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with 3 ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other maicrial impairment of

ihe licn croated by this Sceurity Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the

loan application process, gave maicrially false or inaccurate information or statements @ Lender (or failed to provide Lender with
any material inlormation) in connection with the loan cvidenced by the Note, including, but not Limited lo, represcntatinns
concerning Borrower's cocupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the icaschold and the fee title shail
not merge unicss Lender agrees 1o the merger in writing.
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
ihis Security Instrument, or thore is a legal procceding that may significandy affect Lender's rights in the Propenty (such as a
procecding in banksuptcy, probate, for condemnation or forfelture or to snforce laws or regulations), then Lender may do and pay
for whatever is necessary 1 prowect the value of the Property and Londer's rights in the Property. Lender's aciions may include
paying any sems secwed by a fien which has priority over this, Scourity Instrument, appearing in court, paying rcasenabic
a6ys” foes and entering on the Property 16 make repairs. Although Lender may take action under this paragraph 7, Lender docs

& 15 o so.

! B Form 3038 /30
_ 'ﬁg»sz&sasz wsa Pagozels initiat;
LT fra . o




dishurscmont at the Note rate and shall be’payable; withdnterest, upon notice som Lender to Borrower requesting payment.
Fa. Havard Insurance Warning,  Usléss ‘you, (the "Borrower™) provide us, (e "Lender™) with evidence of insurance
coverage as requiraed by our contruct or loan agreement, Lender may purchase insurance at Borrower's cxpensce to protect the

Lenader's intorest. This insurance may, but need not, alzo protect the Borrower's interest. 1f the coilateral becomes damaged, the
coverage the Lender purchased may nol pay any claim Borrower makes or any claim made against the Borrower. Borrower may
later cancel this covesage by providing cvidence thatl Borrower has obtained property coverage clscwhere,

The Borrower is responsible for cost of any insurance purchased by Lender. The cost of this insurance may be added to your
contract or loan balance. if the cost is added to the contract or loan balance, the interest raic on the underlying contract or loan wiil
apply o this added amount. Effective date of coverage may be the date the Borrowes’s prior coverage lapsed or the daic tic
Bosrower failed to provide proofl of coverage.

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower's
owr;.ané!! n;ay not satisfy the nead for property damage coverage or otlicr mandatory liability insurance requirements imposed by
applicable law,

.. 8. Mortgage Insurance. If Lender required morlgage insurance 2s a condition of making the loan sccured by this Security
“Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any rcason, the
marigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially cquivaleat to the morlgags insurance provicusly in clfect, at a cost substantially cquivalent 10 the cost
10 Borrower of the morlgage insurance previously in clfect, {rom an altemate mortgage insurer approved by Lender, If substaatially
cquivalent mortgage insurance coverage is not available, Barrower shall pay to Leader cach month a sum cqual to one-twellth of
the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to be in cffect.
Lender will accept, use and retain these payments as a loss seserve in licu of morigage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the perind that Lender
reqjuires) provided by an insurer approved by Lender again becomes available and is obtiined. Borrower shall pay the premivms
required 1o maintain mortgage insurance in cffect, or to provide a loss rescrve, uatil the requirement for morigage insurance cids in
aceerdance with any writien agrecment between Borrower and Lender or applicablc law.,

9. Inspection, Lender or its agent may make rcasonable entrics upon and inspections of the Property. Lender shall give
Barrower notice at the time of or prior (o an inspoction specifylng reasonable cause for the inspection.

10. Condemnation, The procecds of any award or claim for dumages, dircct or conscquential, in conncction with any
condemnation or other taking of any part of the Property, or {or conveyance in licu of condemaation, arc bercby assigned and shall
be paid to Lender.

Inn the event of a total taking of the Property, the proceeds shall be applicd 1o the sums sccurcd by this Sceurily Instrument,
whether or not then duc, with any cxcess paid to Borrower. In the cvent of 4 partial taking of the Property in which the [air markct
value of the Property immediatcly before the taking is equal to or greater than the amount ol the sums sccured by this Seccurity
Instrument immediately before the uking, unless Borrower and Lender otherwisc agree in writing, the sums sccured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the foilowing fraction: (a) the total amount of the
sums sccurcd immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balence shall be paid 1o Borrower. In the cvent of a partial taking of the Property in which the fair market valuc of the
Property immediately before the taking is less than the amount of the sums sccurcd immcdiately before the taking, unless Borrower
and Lender otherwise agree in writing or unless apglicable law otherwisc provides, the proceeds shall be applied (o the sums
securcd by this Sccurity Instrument whether or not the sums arc then duc.

If the Property is abandencd by Borrower, or if, aller notice by Lender 16 Borrower that the condemnor offers to make an
award or scitle a claim for damages, Borrower fails to resposied to Lender within 30 days afler the date the notice is given, Lender is
suthorized 1o colicet and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums sceurcd by
this Sccurity Instrument, whcther or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nat exiend or postponce
the due date of the monthly paymenis seferred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensicn of the time for payment or modification of
ambriization of the sums sccurcd by this Sccurity Insirument granted by Lender to any successor in interest of Borrower shall rot
operate to release the lability of the original Borrower or Borrower's successors in inlerest. Lender shall not be required o
commence proccedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

R?..ySucccssors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrowes’s covenants and agrecmenis shall be joint and scveral. Any Borrower who co-signs this Sccurily
Instrument but docs nol cxecute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrowes’s interest in the Property tader the terms of this Security Instrument; (b) is not personally obligaled to pay the sums
securcd by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agrec to extend, modify, forbcar or
make any accommodations with regard to the terms of this Sccurily nstrument or the Note vithout that Borrower’s consent.

13. Loan Clarges. If the loan securcd by this Sceurity Instrument is subject to a law which scis maximum loan charges, and
that law is finally interpreied so that the interest or other Idan charges collected or to be collected in conncclion with the loan
cxceed the permiticd limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge 1o the
permiticd it and (b) any surs aircady collected from Bortower which exceeded permited limits will be refunded 10 Borrower.
Lender may choose to make ihis refend by reducing the principal owed under the Note or by making a dircct payment o Borrower.
If a refund reduces principal, the reduction will bo treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail vnless applicable law requires use of another method. The notice shall be dirccicd to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o Lender's address
stated herein or any other address Lender designates by notice 1o Berrower. Any notice provided for in this Sccurity Instrument
shall be deemed to have been given to Borsower or Leader when given as provided in tis paragraph.

15. Governing Law; Scverabiiity, This Sceurity Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or ciausc of this Sccurity Instrument or the Notc

conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or he Notc which can be
given cffect without the conflicting provision, To this cnd the provisions of this Security Instrument and the Notc arc declared to be
severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument. o
17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Proparty o any interest in f is
sold of transforred (or if a boneficial intorest in Borrower is sold or transferced and Borrower is not a natuml pesson) withaut
Lendor's prior writien consent, Leader may, at its option, require immediate payment in full of all sums socured by this Sccurity

Insirameat, Howover, this option shatl:not be cxcrcised by Lender if exercise is prohibited by federal taw as of the date of this
Sciirity Insirument. Sl
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5 secured by this Securify-
cnder may invoke any remedies permidted by

thiz SccuritInstr ‘withiont t ower, o0

18, Botrawer’s Right (0. Reinstate. I Bork o lain conditions; Borrower shall have sthe right 1o kave eaforcement
of this Security Instrument discontinued at any time prior to-the carlier of: {a) 5 days (or such other pericd as applicable Iaw may
specify for reinsteioment) before sale of tha Property pursuant to any power of sule contaired in this Security Instrament; or {b)
entry of o judgment enforcing this Security Instrument. Those conditions arc that Borrower: {a) pays Lender all sums which then
wouid be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Insirument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such agtion as Lender may reasonably require 10 assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if nc acceleration hao occurred. However, this righi to reinstate shall not apply in the case of acceleration under
paragraph 17. )

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Insirument) may be sold one or more times without prior notice 1o Borrower. A sale may resull in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also may be one or
morc changes of the Loan Servicer unrelated io a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address o which payments should be made. The notice will also contain any other information
required by applicable law,

20. Hazardous Substunces. Bosrrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding iwo sentences shall not apply 1o the presence, use, or storage on the
Properiy of small quantities of Hazardous Substances that are geacrally recognized to be appropriate to normal residential uses and
10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privalc party invoiving the Properly and any Havzardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Properiy is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Enviconmentai Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental proteclion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenan{ or agreement iu this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify:  {a) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure (o
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring 2 court action to assert the non-exisience of a default or any other defense of Bovrower to
scceleration and sale, f the defaunit is not cured on or before the date specilied in the notice, Lender, at its option, may
require immediate payment in {ull of zll sums secured by this Sccurity Instrument without further demand and may invoke
the power of sale and any other remedics permitted by applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fens
and cosis of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to executle a written notice of the
ceeurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed b¥ applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable faw, Trustee, without demand on Berrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of ail or any parcel of the Property by public announcement at the time and
place of any previcusly scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the siatements made
therein. Trustee shall apply the proceeds of the sale in the following order: (2) to all expenses of the sale, including, but not
limited to, reasenable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
to the person or persons legally eatitled to it

22. Reconveyance. Upon payment of all sums sccused by this Security Instrument, Lender shall request Trustec to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trusiee shall reconvey the Property without warranty for a fee of not less than $5.00 to the person or persons legally
entitied to it. Such person or persons shall pay any recordation costs,

23. Substitute Trustee. Lender may, from time (o time, remove Trustee and appoint a successor trustee to any Trustee
appoinicd hercunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable faw,

24, Attorneys’ Fees. As used in this Security Instrument and in the Note, "attomeys’ fees” shall include any attorneys’® fees
awarded by an appellate court.

25. Riders to this Security Instrument, If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated inio and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider{s) were & part of this Security Instrument.

{Check applicable box(es)] |
Adjustable Rate Rider [] Candominium Rider 1-4 Family Rider
Graduated Payment Rider [_] planned Unit Development Rider Biweekiy Payment Rider
Balloon Rider L) rae Improvement Rider ! Second Home Rider
VA Rider L Other(s) [specify]
"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, QR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE
B SQRRGR’&R* S RESIDENCE MUST BE IN WRITING, :EXPRESS CONSIDERATION AND BE SIGNED
TBY US:TO BE ENFORCEABLE." RV g
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_(Seal) -

" -Borrower

Jor

td

STATE OF OREGON,

: KLAMATH County ss:
On this 30TH dayof  SEPTEMBER

. 1998 , personally appeared the above named
. BETTY A. MEYERS .

and acknowicdged
the foregoing instrumenttobe  HER

voluntary act and decd.

My Commission Expires: 'i‘ aw \Q% | = Before me:

{Official Seal)

W

| NOTARY PUBLIC AR
. COMMISSION ND: 040231,
coMmss b0 5
S s

3255002 18610} PageSol 5. Form 3838 0/30
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1998 .and is

KHM’!ATH@?EIRST "FEDERAL SAVINGS AND LOAN ASSOCIATION

_ ' PR , » (the "Lender")
of :thé same vate and covering thq Property descrxbed i{i the Security Instrument and located at:

i

¢ McLEAN STREET, KLAMATH FALLS, OREGON 97601
(P_ropcny Address)

i-4 FAMILY CO’VY‘NANTS In addelon 16 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added to the Property description, and shall
also constitute the Property covered by thie Security Instrument: building materials, appliances and goods of every
nature whatsocver now or hereafter located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the purpcses of supplying or distributing heating, cooling, clectricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curiains and curtain rods, attached mirrors, cabinets,
paneliing and attached floor covenngs now or hercafter attached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing logemer with the Property described in the Security Instrument (or the leaschold
estate if the Seccurity Instrument is ‘on a icaschdld) arc referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borower shall not scek, agrec to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Propesty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior
to the Security Instrument io be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS iNSURANC Borrowcr shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by ‘Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenanis and agreements set forth in Uniform Covenant 6 shall remain in effect.

R

; ifi;TlS‘i’ATE 1 -4 FAMILY RIDER - Fannle Mae/Freddis-MacUniform instrument Form 3170 5/23
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| STATROFOREGON: COUNTY OF KLAMATH

Filed for record at request of

of -

o,

, o5 Toqitast, Borrower shall assign to Lender all feascs of the
Propezty and all secursity deposits 3 in conpection with leases of the Propenty. Upon the assignment, Lender
shall have the right to modify, exwnd or térmiinate the cxisting [Gases'anid to cxochic new loases, in Lender's sole
discretion. As used in this paragraphiG, the Word “léast” shall mean “sublease” if the Scourity Instrument is or a
teasehold, : A

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absoluicly and unconditionally-assigns and transfers 1o.Leader all the rents and revenues ("Renis™) of the
Property, regardicss of 10 whom the Rents of the Property arc- payabic. Borrower authorizes Lender or Lender’s
agents 1o collect the Rents, and agrees that cach tenant of the Property shall pay tbe Rents to Lender or Lender's
agenis. However, Borrower shall receive the Rents until (i) Leader has given Borrower notice of default pursuant 1o
paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenani(s) that the Rents arc to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolutc assignment and not an
assignment for additional scourity only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applicd to the sums scoured by the Sccurity Instrument; (i) Lender shall
e entitled to collect and receive @l of the Rents of the Property; (iif) Borrowcer agrees that cach tcnant of the
Property shall pay all Rents duc and unpaid o Lender or Lender's agents upon Leader’s writien demand (o the
tenant; (iv) unless applicable law provides otherwise, all Reats coliccted by Lender or Lender’s agents shall be
applicd first to the costs of taking control of and managing the Propexty and collecting the Rents, including, but not
limited to, 2uorneys® fees, reccives’s foes, premiums on receiver’s bonds, repair and maintcnance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums securcd by the Sceurity
Tristrument; (v) Lender, Leader’s agenis or any judicially appoinled receiver shall be Liable to account for only thosc
Rents actually received; and '(vi) Lendes' shall be entiticd to have a receiver appointed to take posscssion of and
manage the Property and colicet the Rents and profits derived from the Properly without any showing as to the
inadequacy of the Property as securily. .

If the Rents of the Property’ are not sufficicnt to cover the costs of taking contro! of and managing the
Property and of collecting mcRgn(skﬁﬁy\funds expénded by Lender for such purposcs shalt become indebtedness of
Borrower 1o Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represenis and warrants ihat Borrower has not exccuted any prior assignment of the Rents and has
aot and will not perform any act that would prevent Lender from cxercising its rights under this paragraph.

Leader, or Lender's agenis or 2 judicially appoinicd receiver, shall not be required o cater upon, take cofitrol
of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or Lender's
agents or a judicially appoirited receiver, may do so at any lime when a defauk occurs. Any application of Rents
shall not cure or waive any default or invalidaie any other right or remedy of Lender. This assignment of Rents of
the Propesty shali terminate which all the sums sccured by the Scourity Instrument arc paid in full.

- Bofrower's default or bresch under any note or agreement in
h nid cifity Instrument and Lenider may invoke any of the

cemedies posmiied by the Securiy Instument.

" BY SIGNING BEEOW, Botrower accepls id Hprots 6 i ermis and provisions contained in this 1-4 Family

{Seal)

{rmyoti-Bommewer nl et and uine 17
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Oct _AD.19. ; $58. o'clock .__A M., and duly recorded in Vol. 198
of ‘Morigages .- - on Page._ 36154
S . Bernetha G, Letsch, County Clerk

day

s

FEE  $40.00 T By {{H{mﬁ p2ad




