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TRUST DEED

TEIS TRUST DEED, made on 05/25/398, between
MC KRE , ag Grantor,
an Oregon Corporation + &3 Trustee, ang
EMON AND WILMAZ HYLEMOW, OR Tagm SURVIVOR THEREOF., a5 Beneficiary,

WITNRSSETH.
Grantor irrevocably grants, bargaing, sells and conveys te trustee in trust, with
power of sale, the Property in KLaMATE County, Oregon, described ag.

BLOCK 2, SECOND ADDITION TO ALTAMONT ACRES, ACCCRDING TO THE
OFFICIAI, FLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, OREGON.

EXCEPTING THEREFROM THE EAST 5 CONVEYED 7o KLAMATH COUNTY FoR
ROAD PURPOsES BY INSTRUMENT RECORDED JULy 1,1965 IN Book 362, PAGE 563,
DEED RECORDS OF KLAMATH COUNTY, OREGON .

togethier with all ang singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter dppentaining, and the rents. 1ssues and profits thereof angd all fixrures now or hereafter attached 1o of used in connection

with the prope

FOR T};IEP PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained angd Payment of the sum of

**FOUR THOU. ONE HUNDRED FORTY FIVE** Dollars, with interest thereon
according to the terms of a i f ith, payable 1o beneficiary or order and made payable by grantor, the
final payment of princi i id, d able Gctoper Q] 2001 .

e datc of mat is i i ii

becomes due and f, or any interest therein is sold, a reed (o
be sold, convsyea},) assigned, or alienated b{ the grantor withoys first having obtained the written consent Or 2pproval of tﬁe bene-
ficiary, then, ar the beneﬁciary's option, al obligations secured by this instrument, iTespective of the matunty dates expressed

threin or herein, shal] become ammcdiatelg' due and payable,
trust de

To protect the security of this ed, grantor agrees;
To protect, preserve and maintain said property in and repair; not 10 remove or demolish any building or im-
provement thereon; not to commit or permit any waste of said property.

2. To complete or Testore promptly and g £ood workmanlike manner any building or improvement which may be constructed,
damaged or esiroyed thereon, and pay when due al} costg incurred therefor.

3. Te comply with all [aws, ordinances, regulations, tovenaats, conditions and restri i i if the beneficiary
SO requests, to join ip e such financing statements ursuant to the Uniform C i Ciary may requirs
and o pay for fij g € proper public office or o R i y filing officers o
searching agencies as may be deemed deg; ficiary.

4. To provide and congl intain i 1 e sai ise: inst loss or d g

i i i i full insurable value,
e delivered 1o the
i icies to the
the
i may procure same at ' . 3 r r licy plied by
beneficiary upon an L, O ALoption of beneficiary the
entire amount 50 col \ i ] ease shall not cure or waive any
default i i i
To keep said premises free f; ion liens » ASsessments and other char
assessed upon or against said pr(r)_pe { p s and other charges
promptly deliver feceipts therefo i
premuums, liens or other charges

make such paymen;, benefy i ion, d th s i ith'i set forth
in the note secured hereby, i igati 3 is R d become
3 part of the debt secured . wi i isi y o f and for
such payments, with inte i

extent that they are boy

payable without notice,

sult, action or proceeding in whic 1ciary or trustee . .

all cests and expenses, i ing evidence of title and the beneficiary's or ¢ orney's fees; the amount of attorney s

entioned in this paragraph 7 in all cases shail be fixed by the triaj court and =it of an appeal from any Judgement or

decrees of the tria] court, grantor further 8grees to pay such sum as the appellate cour shait adjudge reasonable as tgc beneﬁciar_\"s

Or trustee’s aitorney s fees on such appeal,
ftis mutually agreed that:

& In the event thar afly portion t domain or condemnation, beneficiary
shall have the right, .f it so clecis,

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an aormey, who is an active member of the
State Bar, a bank, 1rust company, or savings and loan association authorized 1o do business under the laws of Oregon or the

States, a title Insurance Company authorized to insure title to real property of this state, jig Subsidiaries, affiliates, agents or branches,
the United States or any agency t?xcrecf, OF an escrow agent licensed under ORS 656.505 1o 696.585.
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in exeess of the amount reguired o pa all-reasonable costs, expenses and attorney's fees aecessarily paid or incurred by grantor in such
gmc&;ﬂdmgs, .Shall be paidio bensficiary and‘applied by it first u&on any such reasonable costs and ex; S and altomuey's fess,

oth i the trial and appellate courts, necessarily paid or ificurred by beneficlary in such proceedings, and the balance applied the
indebiedness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be
necessary in obtaining such compensation, promptly upon heneficiary's request.

9. Atany time and from time to time upon wriiten request of beneficiary, paymen: of its fees and resentation of this deed and the
note for endorse i , ion), without affecting the liability o anty person for the payment of

nsent | aking of any map or plai of said property; (b) join in granting any easememt or

; (c) join in any subordination or other agreement affecting this déed or the lien or ¢ arge thereof;

3:, ! . all or any part of the property. The grantee in an Teconveyance may be described as the “person or

ersons legally entiiled thereto,” and the récitals therein of any matters or facts shall be conclusive proof of the truthfuiness thereof.
rustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any dc%ault by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a recenver
to be appointed by a court, and without regard 10 the adequacy of any security for the indebtedness %ecreby secured, enter upom and
take possession of said pro city or any part thereof, in its own name sue or otherwise collect the” rents, issues and profits,
including those past due an unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable

's fees upon any indebtedness secured ereby, and in such order as beneficia may determine.
1he eniering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the roperty, and the application o1 release ther of
said, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

i2. Upon default by grantor in payment of any indebtedness secured hereb in his performance of any agreement hereunder, time
being of the essence wit respect to such . iarn
due and payable. In such an event the eneficiary at his election may proceed to foreclose this trust deed in equity as a morigage or
direct the trustee to foreclose this trust deed by advertisement and sale. or may direct the trustee to pursue any othet right or remedy.
either at law or in equity, which the Leneficl may have. In the event the beneficiary elects to foreclose gy advertisement and sale,
the beneficiary or the trustee shall execute and cause 1o be recorded his written notire of default and his electicn to sell the said
described real property 10 satisfy the obligation secured hereby whereupon the trusice shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the rovided in ORS 86.735 10 86.795.

: ¢ trustee has commenced foreclosure by advertisement and sale, ang al any time prior to 5 days before the date the
trustee conducts the sale, the grantor or ary other person so privileged by ORS 86.753, may cure the default or defaults. If the defaul;
consists of a failure (1o paﬁ, when due, sums secured by the trust deed, the default may be cured by paying the entire amouni due a1 the
time of the cure other than such portion as would noi then be due had no default occurred. Any othér default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. "In any case, in addition to curing the
default or defaults, thé person e fecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sal¢ or the time to which said
sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels ai auction 1o the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conveying the pro erty so sold, but without any covenant or warranty, express or implied.
The recitals in the deed ¢ any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, exc%uding the trustee,
bui including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale (o ayment of (1) the
expenses of sale, including the compensation of the trustee and a reasonable charge bf)ll trustee's attorney, (2) io the obligation
secured by the trust deed, (3) to al persons having recorded liens subsequent to the the interest of the trustee in the trust deed as
therr interests may appear in the order of their priority and (4) the surplus. if ary, to the grantor or to his successor in interest
entitled to such surplus.

i6. Benefictary may from time to time appoint a SUCCESSOT O SUCCEsSsors to any trustee named heretn or 1o an{ SUCCessor  trustce
apFoimed hereunder.” Upon such appointment, and without conveyance 6 the successor trustee, the latter shail be vesied with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in

which the property is situated, shall be conclusive Froof of proper appointment of the successor trustee,

7. Trustee accepts this trust when ihis deed, duly executed and ac owledged is made a public record as provided by law. Trustee is
not obligated to notify an arty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shaH i proceeding is brought by trustee. =

The grantor covenants and agrees to and with the beneficiary and the beneficiary ‘s successor in interest that the grantor is lawfully
seized 1n fee simple of the real property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance covera?e as required by the contract or loan
agreement between them, beneficiary may purchase insurance at grantor's expense fo protect beneficiary's interest.  This
insurance may, but need not, also protect gramtor's interest. If the collateral beceomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against granter. Grantor may later cancel the coverage by pmvi(fi’ng evidence
that graator has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or loan balance. If it is so added, the interest rate on the under-
lying contract or loan will apply to it. The effective date of coverage may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage bene tciary purchases may be considerably more expensive than
insurance grantor might otherwise cbtain alone and ma, not satisfy any need for property damage coverage or any mandatory
liability inserance requirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) primarily for grantor's personal, family, or household purposes [NOTICE: Line out the warranty that does not apply]

(b) Tor an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the Bencfit of and binds all ganies hereto, their heirs, legaiees, devisees, administrators, executors,
personal representatives. successors, and assigns. The term eneficary shall mean the holder and owner, including pledgee, of the
coniract secured hereby, whether or not named as a beneficiary herein.

In construing this mortgage, it is understood that the mortgagor or mortgagec may be more than one person; that if the context so
requires. the singular shall be taken to mean and include the plural and that generally all grammatical changes shall be made, assumed
an xmgéied to make the provisions hereof apﬁly equally to corporations and to_individuals.

IN WITNESS WHER%JOF‘ said grantor has hereunto set his hand the %l\y and year first ahove written.

NS gf

DEBRA HMC KEE

STATE OF ;&@%@ﬂ_ . County of _ @nggﬁ IECR

Thia instrument was acknowledged before me on M’é
By___DEBRA S. MC KEE Wi

My Commission Expires L a\&—;é‘i . i
Ed




been ful
trust deed or pursuant to Statute, ences o
together with the trust deed) and 1o reconvey, without warranty,
held by you uader the same. Mail feconveyance and documents to:

—
DATED: , 19 .
T L R \\\
Do net Iose or destroy this Trust Deed OR THE NOTE wh

ich it secures.

Both must be deliverad to the trustee for cancellation before
feconveyance wiil be made. Benenciar T

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Amerititle the ist day
AD. 19 es o——pmerititle 000000 — ist
of AD,1998 .

Oct

of Mortgages onPage 36171 .
Bernetha Gr Letsch, County Clerk
FEE  $20.00 By Zglg:g:a Ll rgegz( .

at 10:58 _ o'clock A M., and duly re;rded in Vol. _ M98




