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Witniess my hand and sealof County
affixed.

KLAMATH FALLS, OR . 57801

SEPTEMBER

Ei.i: S,,:TEE;‘JSTDE nade, ¢ A .day of .
o SERRA Gasidi €. L TS ’» : L
SANDRA I TAYLOR -

DR . L8 e st , as Grantor,
Asgém?:myz{.&..ﬁscgow ANC., ,Aﬂ\.\QR?/LQQN-v € ) }  as Trustee, and

A3

?‘IILDRED e N v e e | as Beneficiary
e, i CWITNESSETE:

. Grantor irrevecably grants; Bafgains, Jelly dnd conveys fo trustee in frust, with power of sale, the property in

Kl.éiﬁé:ﬁf . . LCounty,; Oregon, deseribed as: e

LOT 3, BLQCK 1, TRACT ¥O. [228; LOCKEORD, INTHE COUNTY OF KLAMATH, STATE OF OREGON.

A1 MAP "3909-11DA TL 7900

together with alf and singular the & ts, horedivaments and appurtenances and all other rights thereunto belonging or in anywise now
or hetéifter appertaining, and the rents, jssues-and profits thereot and all fixtires now or herealter sitached to or used in connsction with

tha property, ; ;
FPOR THE PURPOSE OF SEGIRING PER ANCE of each agreemant of grantor herein contained and payment of the sum
IGHTY FOUR THOUSAND AND NeJ L0034 : 15

of . ..M AN e N .
. ""“{$84: I3 } G - Dellars, with interes¢ thereon according to the terms of a promisscry
note of sven date herewith, payable to bensticiary or ordsr and made by grantor, the final paymwent of principal and interest hereof, if

not gooner paid, to be due and payabl at maturity s

The date of maturity of the debt sscured by this instrument is the date, statsd above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actuslly sell, convey, or assign all (or any par:) of the prop-
ercy ot alk (or any part) of grantor's interest jn it without firor obfaining the written consent or approval of the beneliciary, then, at the
beneoticiary's option*, all obligations secured by this instrument, ierespective of the maturity dates expressed therein, or herein, shall be-
coms imumediatoly due and payable. The execution by grantor of an sarnest monoy agreement®¥ does not constitute a saie, conveyance or
asyfgnmant. :

Fo protect the security of this trus? deed, granfor agroes:

1. To protect, presvrve and maintain ths property in good condition and repair; nof fo remove or demolish any building or im-
provement thereon; noi to commit or parmit any waste of the property.

2. T'o complats or restore promptly and in geod amd Sabitable condition any building or improvement which may Se constructed.
damsgded or destroyed thereon, and pay when dué all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneliciary
s0 requesty, fo join in e ting such fi; ing statements pursuant fo the Uniform Commercial Code as the bensficiary may reguire and
to pay for Hling same in the proper public office or offices, as well as the cost of all lien searches made by ftiling otficers or searching
agencias as may be deomed degirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erscted on tie proper;{»nasggirnstbk)és Yalue
u 1

damage by fire snd such other hazarda zs ths benefitlary may from time fto time requirs, in an amount not less than a

writlen in companies accoptable fo the bensficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bero.
Hiclary as soon ay insured; it the granior shall tail for any resson to procure any such insurance and to deliver the policias to the beneficiary
at least fifteen days prior fo the cxpiration of any policy of insurance now or hersafier placed on the buildings, the beneticiary may pro-
cure the same at grantor’s expease. The amount collucted under any fire or other insurance nolicy may be applied by beneficiary upon
eny indebtedness sscured hereby and in such order as bersficiary may determine, or at option of benelficiary the entire amount so coilected,
or any part thersof, may be released to grantor. Such application or release shall nct cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property fres from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against she property belors any part of such taxes, assessments and other charges become past due or delingquent and
promptly deliver ssceipis thersfor to baneficlary; should the grantor iail to make payment of any taxes, esssssmeants, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing bensticiary with funds with which to make such pay-
ment, benoficiary may, at ifs option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
sscured heraby, together with the chligations described in paragraphs § and 7 of this trust deed, shall be added te and become a part of
the debt secured by this frust deed, without waiver of any rights arising from breach of any of the covenants kerecf and for such payments,
with interes? as aforesaid, the property hereinbofose doscribed, as well as the grantor, shall bz bound to the same extent that thev are
bound for the payment of the cbligation herein describad, and all such payments shall be immediately due and payable witkout notice,
and tho nonpayment thercof shall, a¢ the opiion of the beneficiary, render all surns sacured by this trust dosd imimediatels due and pay-
abla and constitute a breach of this trust dsed,

6. To pay all ceats, fses and exponses of thiy trust including fhe cost of title ssarch as well as the other costs and expenses of the
trustes ircurred in connsctiva with or in snforeing this obligation and trstee’s and sttorney's fees actually incurred.

7. To appesar in end defend any ection or proceeding purporting fo affect the securify rights or powers of bereficiary or trustes;
and In any suit, acfion or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed
of any suit or action relatsd fe this instrument, inclisding but not Hmited to its validity and/or enforceability, to pay all costs and ex-
peases, including evidence of titie and the beneficiary's or frustee's aitorney fees; the amount of attorncy fees mentioned in this para-
graph 7 in ali cases shall be fized by ths irial court and in the event of an appeal from any judgment or decres of the trial court, grantor
further agross to psy such sum at the appellate court ehall adjudge reasonable as the beneficiary's or trustec's attorney fees on such appeal.

It is mutually agreed that:
8. In the event that any partion or all of the property shall be inken under the right of eminent domain or condemnnation, bene-

ticiary skell have the righs, if it so elects, to require that all or a&ny portion of the mwonies payable as compensation for such taking,

MOTE: The Bust Daed Ret pravides tha the trusies beraunder must ke aither an atiomey, who Is an ective memaer of the Oregon State Bar, a bank, trust company
o7 szvinge and toan esseslation sptiirized to do bualneas ulider 18 T of Bregon o7 the Unlted Stetes, a titls insurance company zuthorized to insure title to real
avupsrty of this uiate, tis Subsidlnries, affillates, 2gents of Tratichies, the Unlied Statad or any agénoy thereof, or 2n escrow agent Heensed under GRS 636.505 to 696,585,
TWARNING: 12 USS 170913 regitiates and may problut axarsiss of ihis ‘option. - '

**The publizher sugnests that such an sorsement address the lssua of oiiialning banaflclanys conzant in complsts detall,




ssarily paid er incurred by grantor
sxpenses, and aftorpey's fees, both
léricd npplisd tpon & fodabied-
istrunients as shall Bo necessary

SN

i n rEGUERE OF banskiE " payzbnf of its fees and presentation of this deed and
{6 1ér eltdorsa: e convayincos, for cancellatlon), withoiu ‘atfecting the Hsbility of any person for the payment of
the indebisdnsss, triatee may (8) condint fo the maklng of any tmap or plat of ¢he property; (b) join in granting any eacement or creat-

ing_arty rogiriction ¢hereon; () join in any suhordination «r other agresment alfecting this dsed or the lien or charge thereof; (d)
rechnvey, without warranty, ail or any part of tho properiy, THe draniee in any reconveyance may be dsscribed as the “person or persons
fegaily entitled thereto,” and the rscitals theroin of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
{ses for any of the services mentioned in this paragraph shall bs not less than §5.

1C. Upon any deiault by grantor hererinder, benskiciary may at any fime without notice, either in person, by agent or by a receiver
‘o be appeinted by a court, and withou! redard tu the adequacy of any securify for the indebtednesy hereby secured, onter upon and take
possession of the properly or ariy part $herecl, in s own name sue or otherwise collect ths rents, issues and profits, including those past
due and unpaid, and apply tha same, less costs and expenses of aperation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneticiary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
and other Insurance policies or compensativn or ewards for any taking or damage of the property, and the application or reiease thersof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefauit by grantor in payment of any indebtodness secured hereby ov in grantor's performance of any agreemer.t hereunder, time
being of the essence with respect to such pavment and/or pariormance, the benaliciary may declare all sums secured hersby immediately
due and paysble. In such an event the bensficiary may eloct fo proceed to forscloss this trust deed in equity as a mortgage or direct the
eruster to forecloss this itust dasd by sdverticement andd sale, or may dirsct the trusteo fo pursue any other right or remedy, eithar at
law or in squity, which the beneficiary may have. In the evont the benoficiary elects to foreclose by advertizement and sale. the bere-
ticiary or the trusiee shall execute and cause to be recorded & writton notics of dofault and election to sell the property to satisfy the obliga-
tion secured hersby whereupon the trustes shall tix the time and place of sale, dive notice thereof as thea required by law and proceed
to forecloge this trust deed in the manner provided in GRS 86.735 to 86.795,

13. After the trustee has commpnced foreclosure by advertisement and sale, and at any time prior to 5 days belcre the date the
trusfee conducts the sale, the drantor or any other person so privileged by ORS 56.753, may cure the default or defaults. If the delault
consists of a Inilure fo pay, when due, sums secured by the trust deed, the dafault may bs cured by paying the eatire amount due at the
time of the cure other than such portion as would not then be due had no defaul’ occurred. Any other default that is capabie of being
cured may be cured by tendsring the perlormanco required under the obligation or frus? deed. In any cass, in additior to curing the de-
taul? or defaults, the person sffecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustes's and attorney’s fees not excesding the amounts provided by law.

14. Otherwise, the sale shail be held on the date and af the #me and place designated in the notice of sale or the time to which
the sale may be postioned as provided by law. The trustes may ssll the property either in one parcel or in separats parcels and skall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver fo the purchaser its deed
in form as required by law conveying the property so seld, but without any covenant aor warranty, express or implisd. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulpess therect. Any person, excluding the trustes, but including the
grantor and bensficiary, may purchase at the sale.

13. Waon trustee sells pursuani te the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustes and a reasonable charge by frustes's attorney, (2) to the obligation secured by
the trust desd, (3) to all persons having recorded liena subsequsnt to the interss: of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint & guccessor or successors to any trustee named berein or fo any successor frustec
appuinted hersunder. Upon such appointment, and withuut conveyance to the successor trustee, the latrer shall be vested witk all title.
powsrs and dutfes conferred upon any trustee hersin named or appointed hereunder. Each such appointment and substitution shail be
made by written insfrumend executed by beneficiary, which, whsn recorded in the mort3age records of the county or counties in which the
property ie sity d, shall be lugive proof of propesr appointment of the frastee,

17. Trustes accepts this {rust when this deed, duly executed nnd acknowliedged, is made a public record as provided by iaw. Trustee
is not obligated to notily any party hereto of pending salo undsr say other deed of trisst or of any action or proceeding in which grantor,
beneficiary or #rustes shall bs a parfy unless such action os proceeding is brought by trusies.

Ths granior covenants and adrees fo and with the beneticiary and the bensficiary’s successor in interest that the grantor is lawfully
soized in fee simple of the real property and Aas a valid, unencumbered title thereto, except as may be set forth in an addendum or =xhibit
attached hereto, and that the grentor will warrant and forever defend the same &gainst all persons whomsoever.

WARNING: Unless grantor provides bensficiary with evidence of insurance coverage as required by the con-
trect or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but nsed not, also protect grantor's interest. If the coliateral becomes damaged,
the coverage purchased by beneficiary may notf pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidsnce that grantor has obtained property coverage elsewhere. Grantcr is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to gdrantor’s contract or
loan balasice. If it is so added, the interest rate on the underlying contract or loan will apply to 1t. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance granfor might otherwise
obtain alone and may not satis{y any need for property damage coverage or any mandatory liability insurance re-
guirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)® prirnarily for grantor's parsonal, femily or household purposes (see Important Notice helow ),

{b) for an organization, or (oven it grantor is a natural person) ars for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all partiss hereto, their heirs, legatees, devisees, administratars, executors.
personal repr ives, succ s and assigns. The term banaficiary shall mean the holder and owner, including pledgdee, of the contract
sscured heraby, whether or not named as & bensficiery hersin.

-¥ri construing this trust deed, it is understood that the grantor, lrustes and/or beneficiary may cach be more than one person; that
if the context so requires, the singular shall be taken to mean end include the plural, and that gensrally all grammaticai changes shall be
mads, desemed and implisd to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREQF, the grantor has executed thisdnstrument the dayand year first above written.
® IMEQUTANT MOTICE: Dolato, by Ining out, whithevor, warrunty {c} er.ib} is M Ve
net spphsebls; If wonranty (o} is epplicable and the bansfidary I3 & crodityy  Oornnt T tS
o8 -2 Word fs deffied In the Truth-In-lending Act ond Rsgulation Z, the

SANDRA J. TAQLOR ¥
benailclory MUST comply with the Act and Regulation by moking required oo
disclosurss; or this purp yse Stey Ness Form Mo, 1319, or equivalent.

¥ compliance With thy Act Is fiok required, disregard this nocs.

STATE OEﬁREGGN, County of . KLAMATH ) SS.
This instrument was acknowledged before me on....

SO 1~ - S Vs =9, /Y S
This instrument was acknowledged Sefore me on .. SEPTEMBER 30

e R
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8Y COMMIZSION Exp iy ~ému ¥
N on expires 8 = a0 /'{
|
H

Filed for tecord at request of o - the lst day
of ___ ‘gdtoher . 8 &t __P. M., and duly recorded in Vol. _M98
' Maries on Page ____ 36279

- ernctha %Letsch, County Clerk
$15.00 S By ’){é/ iAdyn_ K age




