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L THISTRUST DEED, made ¢ § ; . , between
SHARding Sprague Rivert TEes v o .
: e il L : : , as Granfor,
weeeeneeny @8 Trustee, and

WiLlian 2. Brandsness’
~South. . Valley Bank & Trus

. , as Beneficiary,

o . . WITNESSETH:
'vasatcr irrevocably grants, bﬁrg«:i.as;zsﬁﬂs:and conveys to frustse in trust, with power of sale, the property in
Klj’gmﬁ .................. . County, ;O_rﬁgqg, describad as:

' See-attached ExhiBite MANad

‘ v gcﬂﬁdingwai&ﬁirrigamion eguipment, panels,
pumps,. pipe and sprinklers. o ‘ B

fodather with all.and singular the ¢ , Aeredi and appurt ard & other rights thereunto belonging or in anywise now
gb: hersalter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in conmection with

D property.
FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreement of grantor herein contained and payment of the sum

of OnawMiLAioanaeNﬂundredmihousand.DgLLacﬁmiilLlQQ,OangQ)h

. e e . oo Dollars, with inferest thereon according to the terms of a promissory
note of even date horewith, payable to beneficiary or order and rnade by grantor, the final payment of principal and interest hereof, if

ot soonsr paid, Yo be dus and payabls _as:j?r d@dl_&t})g nqte .

The date of maturity of the debt secured by thie. sstrument is the date, stated above, on which the final installment of the note
rcomes dus and payable. Should the drantor sither agree to, attempt to, or actually seli, convey, or assign all (or any part ) of the prop-
etty or all (or any part) of grantor's interest in it without firss obiaining the written conseng or approval of the bensficiary, then, at the
eniaficiary's option*, ali obligations secured by this instrument, irrespectiva of the maturity dates expressed therein, or herein, shall be-
come impwdiately dus and payabls, The execution by grantor of an earnest monsy agreement** does not conrtitute a sale, conveyance or
assignment,

To protect the secarity of this trust deed, grantor agreos:

L. T'o protect, nressrve and maintain the property in good condition and repair; nct to remove or demolish any building or im-
proveent thoreon; not to commit oy parmit any waste of the property,

%, To complate or restors promptly aad in good snd habitable condition any building or improvement which may be constructed,
daraaged or dostroyed thareon, and pay wiwsn dus all costa incurred thoreior.

3. To cowmply with el} laws, ordi , regulati ts, condifions and restrictions affscting the property; if the beneficiary
30 requests, fo joir in ting such $i ing stat. puarsaant to the Uniform Commercial Code as the bereficiary may require and
to pay for filing wame in the proper gublic oftice or offices, as well as the cost of ali lien searches made by filing officers or searching
agencies as may be deomed desirable by the beneficiary.

4. To provide and continuzously maintain insurance on the buildings now or hercafter erscted on the property against |
damage by fire and such other hozards as the beneticiary may from time to time reguirs,
written in companies sccaptable to the beneficiary, with loss nayable to the latter;
ficiary as soon as insured; i{ the grantor shall fail for any reasen to procure any such
at lsast fiftzen days prior to the sxpiration of any policy of insurance now or horea
cure the same at grantor's axpense. The amount collected under any firs or other insurance policy may be appiied by berneficiary upon
any indebtednoss socured hereby and in such order as beneficiary tay determire, or at option of Leseticiary the entire amount s collected,
or any part thereof, may be relpsged to grantor. Such appiication or relsuse shali fot cure or welve any detault or notice of de tault here-
under or invalidats any act dore pursuant to such notice,

S. To keep tho property iree from construation liens and to pay all tazes, assessmenta and other charges that may be levied or
assvsssd upen or againse vhe proporty before any part of such fexos, assessments and other charges become past dus or delingueny and
gromptly deliver roceipts therotor to bersticiary; should the grantor fail to make payment of any taxes, assessrnents, insurance premsums.
liens or ovhar charges payvablo by grantor, sither by direct payrment iary with fuinde with which to make such pay-
meni, Leneliciary may, a¢ ifa option, make zaymeni thereol, and the amount sc paid, with interest at the rate set Jorth in ghe note
socursd hsreby, togother with tha obligations described in paragdrapiis 6 and 7 of this trust deed, shall be added to and become & part of
the debt secured by this trisat deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,

9 property hereinbefors described, ss wel! an the grantor, shall be bound to the same extent that they are
ion horein described, and all such payments shall be immsdiately due and payable without notice,
e option of the beneficiary, render ali sems secured by this frust deed immediately due and pay-

5t dead.

&. To pay all cosrs, fass and oxpenses of this trust including ths cost of title sagrch as well as the other costs and expenses of the
truvtes incurred in connection with or in esdoreing shis obligation and frustse’s and adtorray's foes actually incurred,

7. To appeer in and defend any sctien or procsecing marposiing to afleet the sscurity rights or powers of beneficiary or trustee;
and in any wit, action or procsading in which the bensliciary cr trustee may appear, including any suit tor the foreclosure of this deed
or any 8uif or action ralated to thie ins#r ?, inchuding but not limited to its velidity and/or enforceability, to pay all costs and ex-
panses, including evidencs of title and the Boneficiary’s or trusios's aftornsy fees: the amount of 2ftarney fees mentioned in this para-
graph 7 in ak cases shall be fized by the rrial court and In the ovent of en appeal from any judgment or decres of the trial couct, granror
further agroee to pay such sum at the appellate couré shalf adjudge r Blo va the bonsticiary's or trustee's attorney fees an such appes].

It is aratually agrend that:

8. In the even that any portion or all of the property shall be taken under the right of i d; in or cond tion, bene-
ficiary shall have the right, ii it 8o elects, to require that zli or any portion of the mwonies payable as compensation for such taking,

HOTE: Tha Tresl Deed Sct provides that the tusies hessundsr mist be aithor on atismey, who Is an active member of the Bregan State Bar, a benk, trust company
o2 savings and koan sssesistion sulhorizsd in do. buginess undar the lxwe of Oregon o tha-United Btztes, 3 titls insuranss company aathsrized to insure tille o seal
property of this stale, Us qubsitieries, afiitates, agants o7 hranches, the Usited Steles ey any agency themel, or an eserow sgent #cansed ander ORS 625.505 10 695.5685.
TVIARNING: 12 USD 17043 rsguiates and tray geobit exsrbise of %ils uptien.

**¥he soblisher wingasts thst such an agrazimont addrats i lsslie of oblaining benufislarys cunzent In compiste datall,

A
R




35 3 pe & 9 Ascvasarify paid or incurred by granior
Ariateht provsed iigs, endlF R WiiE ivat upon B8Ry 19 ' #5 and expenses and attorney’v fees, both
Hyhs folntantapsellats canris) peosssnsily pal e, bareticlarydn’sichiproceedingdy o Belance applisd upen the indebied-
pass:gscursdsharebyand ‘dromor agrses, risinzown wrpense; fotlale: guok: qutionsrand executersuck instruments &s shatl bs necsssary
in obtainivg such compansationpromutiysupan x;aéicffgx's Zeoulid RN R TR PRSI . .

L~ GA-any- titne- and drom time to-time upon-weitier-roguast-of-benoliclary; payrant of foes-ard proventation of this deed and
the pote for endorrement {in case-of full reconveys: tor-cs llation), withent afiacting the dighility of any person for the payment of
the indebtedness, trunica may (&) to the making of any-map or plat of the property; (B) join in dranting any easement o creas-
ing any restriction thereon; (c) join in any subordination or other agreement aftecting this deed or the lien or charge thereof; (d)
reconvey; without warrenty, all or any parté of the property. The grantse in any reconveyance may be described as the “person or personus
legally envitiod thersto,” and the recitals thersin of any matiers or tacts zhall be conclusive proof of the truthfulness thereoi. Trustoe's
fess for any of the ssrvices mentioned in this paragraph shall be not less than $5.

10. Ugon any delault by grantor hereunder, bensficiary may at any time without notits, sither in person, by agent or by a recesver
to be sppointed by & coure, and without regard fo ¢he adequacy of any socurity for the indebtedness hereby zecured, enter upen and sake
possessicn of the proporty or any part thersof, in ifs own name ste of otherwise collect the rents, issues and profits, including thoss past
due and unpaid, and apply the sanwe, less costs and ezpensesz o! eparation and collection, including reasonabls attorney's fees upon any
indebtadnoss securad hereby, and it such order as baneficiary may dstormine.

1}, The ontering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
and othsr insurance policies or compensation or awards fos any taking or damage of ths property, and the application or release thereof as
atcresaid, shail not cure or waive any default or notice ot default horeunder or invalidate any act done pursuant fo such notice.

12. Upondefoult by grantor in payment of any indebtedness secured hereby or in granter’s performancy of sny sgreement hereunder, time
Doing of the sssence with respect to such payment andfor porformance, the beneliciary may declare all sums secured hereby immediately
due and payabls. In such an svant the beneficiary may elect to proceed to forecloss this truat dead in equity as a mortgage or direct the
trustee to foreciose this frust deed by advertisement and! sale, or may dirsct the trustee to pursue any other right or remedy, either at
law or in equity, which ths beneficiary may have. In the svent tho bensficiary elects to foreclose by advertisement and sale, the bene-
iciary or ths trustee shall sxecute snd causs fo bs recorded a written notice of default and election to sell the property to satisfy the obliga-
tion sacured hersby whereupon the trustes shall fix the time and place of sale, give notice therect as then required by law and procoed
to foreclase this trust deed in the manner provided in ORS 86.735 to 85.795.

13. Aftar tho trustes has « d forsclosure by advertisament and sale, and at any time prior to 5 days before the date the
trustee conduciés the sale, the drantor or any other person so privileged by ORS 86.753, may cure the defsult or defauits. 1 the dsiault
congists of a failurs to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be dus had no defsult occurred. Any othsr default that is capable of being
cured may bs cured by tendering the periormonce required under the obligation or trust desd. In any case, in addition to curing the de-
fault or delaults, the person eifscting the cure shall pay fo ths beneficiary all costs and expenses actuslly incurred in enforcing
the obligation of the trust deed togethor with trustes’s and attorney's fees not excesding the amounts provided by law.

54, Othkerwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
tho sale may be posiponed as provided by law. The trusées may sell the property either in one parcsl or in separute parcels and shall seil
the parcel or parcels at auction to the highest bidder for cash, paysble at the time of sale. Trustee shall deliver to the purchaser its deed
in farm as required by law conveying the property sc sold, but withcut any covenant or warranty, express ov implied. The recitals in the
dead o any matters of fact shall bo conclusive prooi of the truthiuiness thereof. Any person, excluding the frustee, but including the
grantor and bsnaficiary, may purchase at the sale.

15. When trustee salls pursuant fo the powess provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex
¥ of sale, including the cc ¢ion of the trustes and a ressonable charge by trustee’s attornoy, (2) to the obligation secured by
tho trast deed, (3) to all persons having recorded liens subsoquent to the interost of the trustee in the trust deed as their interests may
appear in the order uf thoir priority and (4) the surplus, if any, to the grantor or ¢o any successor in interest entitled to such surplus.

16. Bensficiary may from time fo time appoint a successor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vestied with all title.
powers and duties conferred upon any trustes hersin named or appointed hereunder. Each such appointment and substiruticn shall be
made by written instrument executed by beneficiary. which, when recorded in the mortgage records of the county or counties in which the
property ia situated, shall be conclusive proof of proper appointment of ths trustee.

17. Trustea accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated io notify any party hereto of pending sale updsr any other deed of trust or of any action or proceeding in which grantor.
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the bensficiary’s successor in interest that the grantor is lawiully
saized in teo simple of the real property and has a valid, unencumbered title thereto, excep? as may be set forth in an addendum or exhibit
attached hereio, and that the grantor will warrant and forever delend the sams againsé all persons whomsosver.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
f.ciary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. [f it is so added, the interest rate on the underlying contract or joan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the dats grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive rhan insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability fnsurance re-

quirements imposed by applicable law.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
a %BWWR&B}W NEBTIATR PR HIR B SNDE R i B TR A%!

(B) for an orgsnization, or {even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and birds all parties horeto, their heirs, legatees, devisees, administrators, execui..rs,
personal repr tatives, su e and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured heroby, whether or not named as a beneficiary hersin.

In consiruing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the confext so requires, the singular shall be taken to mean snd include the plural, and that genorally all grammatical changes shail be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

1 WITNESS WHEREQOF, the grantor has executed this instrument the day and year first above written.

« 1p4PORTANT NOTICE: Delste, by lining ouf, whichever waranty {a}orib) & Windin LL.C
not applicahle; if wal y (o) 1s applicable and the benefldary is o credltor 777 775

as suth ward it defined in the Truthun-lending Act and Regulatl I,?h?(a

Leqeficiary FUST comply with the Act and Reguisiion by making requl Y.

fect ; for this purpose use Stavens-Noss Forw™ No. 1319, or equivalent.

it complisnes with ihn A2 13 hot requled, disregard this nofjes. eeeeen ceevamemnnan e sseseseanmnneeneeeoafns

STATE GF OREGON, County of ... Klamath
This instrument was acknowledged before me on ...
Thia instrament was ackrowledged belfore me on
"BIGHABR...Q..SCMEEER e Fren e en et
of Winding Sprague River, LLC

“TOFFICIAL SEAL S £ e
KRISTI L HERD i Notary Public fbr Oregon My commi

W TARE IR0 (h R ANCE iy whan obil U —y

G oo w!i‘\‘ﬁﬂ.fﬁ%ﬁ G {To be used only n cbligaticas paid.)

ollhe. SELLOMBRESHIN EXRAES HOV,16,4380- wenennr s T EUSESE

L Ay B of all indebtednoss ascured by the forefoing trust deed. Al sums secured by the truse
deset- Bavel Boen fully paid andisatisiied, Y soby ars directed, on payment to you of any sums owing to you urder the terms of the
Pruat dead orpursaant £ St t-ait svid of indeblednoss secured Dy ths frust desd {which are deliverad to you herewith
togather with the trust deed) and to reconvey, without warranty, to the partiss designated by the ferms of the trust dsed the estate wow

hoid by you under the same. Mail recanveyancs and d’oa.xménss BO o

3

DATED: ...

Do noet lee or dectroy this Tros? Deed OR THE NOTE which it securgf;.
Both must be delivarpd, to_the frugtes for concollation before A0
rezsnveyante vl ke geds.. .

5E o




EXHMIBIT Wpn

Parcel 1
Government Lots 2, 3, 4, 5, &, 7, 10, 11, 12, 13, 14, 1is, ig, 19, zo,
21, 22, 23, 26, 27, 28, 29, 30 and 31, Section 16, Township 36 Scuth,
Range 12 Fast of the Willamette Meridian, in the County of Klamath,
State of Oregon.. . .

EXCEPTING THEREFROM any portion lying within the right of way of Great
Northern Railway and ALSO EXCEPTING the fellowing tract of land:

Commencing at a point which is the Southwest corner of the SE% of
Section 16; thence North 2083 feet; thence West 208 feet; thence South
208 feet; thence East 208 feet to the point of beginning.

Parcel 2

The NE % NE%X Section 23, Township 36 South, Range 12 East of the
Willamette Meridian, in the County of XKlamath, State of Oregon.

Parcel 3

The E% E% Section 21, Township 36 South, Range 12 East of the Willamette
Meridian, in the County of Klamath, State of Oregon.

EXCEPTING THEREFROM that portion lying within the boundaries of Klamath
Falls~-Lakeview Highway.

Parcel 4

Government Lots 1, 8, 9, 18, 17, 24, 25, and 32, Section>16, Township 36

South, Range 12 East of the Willamette Meridian, in the County of
Klamath, State of Oregon.

EXCEPTING THEREFROM any portion lying within the right of way of Great
Northern Railway.

Parcel 5

The s% wh Nwh Swk, whk Swk SW% Section 22 and the Wi W4 NWY% Section 27,
Township 36 South, Range 12 East of the Willamette Meridian, in the
County of Klamath, State of Qregon.

6

The 8% NE%, SEY%X Section 28, Township 36 South, Range 12 East of the
Wiliamette Meridian, in the County of Klamath, State of Oregon.

Parcel 7

The N% NE%, N% N% swy NE%, N% SE% NE% Section 33, Township 36 South,
Range 12 East of the Willamette Meridian, in the County of Klamath,
State of Oregon.

Parcel 8

The SWY% of Section 15, and the NWY% of Section 22, Township 36 South,
Range 12 Fast of the Willamette Meridian, in the County of Klamath,
State of Oregon,

Together with all that portion of the NWh NwW4 swh of Section 22,
Township 36 South, Range 12 East of the Willamekhte Meridian, Klamath
County, Oregon, lying Northwesterly of the Klamath Falls-Lakeview
Highway.




3636
EXHIBIT “AY, Continued

EXCEPTING THEREFROM a triangular parcel of land situated in the swk Nwk
of Section 22, Township 36 South, Range 12 East of the Willamette
Meridian, Xlamath County, Oregon, described as follows: Beginning at
the intersection of the South 1line of the said SWY NWY with the
Southeasterly right-of~way line of the Klamath Falls-Lakeview Highway;
thence East along the South line of the SW% NW% a distance of 327 feet;
thence North, at right angles to said South line 242.5 feet, more or
less, to a point on the Boutheasterly line of said Highway; thence
Southwesterly along said Scutheasterly line & distance of 408 feet, more
or less, to the point of beginning. AaLSoO

EXCEPTING THEREFROM that portion of Section 22, lying within the
boundaries of the Xlamath Falls~Lakeview Highway.

Parcel ¢

& parcel of land situated in Section 16, Township 36 South, Range 12
BEast of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Commencing at a point which is the Southwest corner of the SE% of
Section 16; thence North 208 feet; thence West 208 feet; thence South
208 feet; thence Rast 208 fedt to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Ameriritle the 1st
of October AD,19_08 at 3:40 o'clock ___P. M, and duly recorded in Vol. _ M98
of Mortgages on Page ___ 36299

Bemetha G, Letsch, County Clerk
FEE $25.00 By ‘W&WJ




