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SUBORDINATION AGREEM@?

NQOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY
THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT is dated June 10, 1998, and is between Donald L. Steers and Hazel F.
Steers, ownci(s) of the land described in the Deed of Trust refereaced below ("Owner”), Life Bank
{("Lender") and the U.S. Small Business Administration, ("SBA")

RECITALS:

Owner executed a deed of trust, dated December 23, 1993, to the U.S. Small Business
Administration, as trustee, to secure 3 note in the sum of $301,000 in favor of SBA. ("SBA Desd of
Trust"). The SBA deed of trust was recorded on December 29, 1993 in the Klamath County Official
Records at Rook M93, Page 35126.

Owner haz also executed, or is about to sxecute, a deed of trust and note in the sum of $301,000,
dated September 22, 1998 in favor of Lender. Lender's deed of trust s to be recorded
concurrently herewith.

As a condition precedent to Lender's performance undsr the loan agresment, the SBA Deed of
Trust must be subordinated to the Lender's Deed of Trust. SBA is willing to subordinate the lien of its
Deed of Trust provided it retains its lien priority viz-a-viz all other legal or equitable interests in the
property.

AGREEMENT:

Ia consideration of the mutual benefits accruing to the partics and to induce Lender to make a loan
to Owner, it is hereby agreed and understood as follows:

(1) Lender's Deed of Trust, and any renewals or extensions thereof, shall e & licn on the property
prior o the lien of the SBA deed of trust.

(2) Lender would not make its loen without this subordination agreement.

(3) Lender wili not advance funds under its Deed of Trust excesding the principal amount of
$301,000. Lender may, however, make such disbursenumis which become pecessary to protect its
security interest and which ase recoverable from Owmer under the terms of iis Dleed of Trust. Asy
lien securing funds advanced or disbursed contrary to this paragraph shall be subordinate to the
fien of the SBA Deed of Trust.

{4) This agreement shall be the whole and only agreement with regard to the subordination of the
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SBA Deed of Trust to Lender's deed of trust, Thic agrosinent shall be mull and vold ¥not duly
executed by all parties.

(3) Owner and Lender shall indenmify the SBA from any Tigm which is claimed 10 have gained
priotity over the SBA Deed of Trust as a result of this subordination.

2las(a3 .

Donald L, Steers, Owner

G54 Lo e

Hazel B/ Steers, Owner

Byug‘r /\j‘)‘

Mars\ E. Darter/ Executive Vice President
rens and £32]

(;;,-/'25;‘}.8. SMALL BUSINESS ADMINISTRATION
B ' i A

f. Keith Bufanc )
Supervisory Loan Specialist
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Personally appeared the above named _Eﬂj}laj&&?

and acknowledged the foregoing instrument £o be

dsed.

wITNE§ My hand and official seal.
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L. Hears vHaz) & ey

Notaxy Public for Oreg
My Commission expires:

Etiﬁgigﬁg . voluntary act and

{seal)




State of —California
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Countyof _Riverside

On Segtemﬁar 30, 192&;efc.,eme, Divina Marshali. Notary Public )
Date

Name and Title of Cfiicer (e.g., “Jane Dos. Notan, Publcn
personaily appeared __ Mary E. Darter
Nama(g) of Sigrers)

whose hame(s) is/are subscribed to the within instrument
and acknowledged to me that he/she/they executed the
same in histher/their authorized
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DIVINA MARSHALL
Commission ¢ 1141009
Nototy Pupte — Cofifiomio

My Comm. Expires aun 1, 2001
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Signature of Notary Pubilic
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OPTIONAL

Though the information below is not roquired by law, it may prove valuapia to Persons refying on the docurmnent and coule provent
fravduisnt removay and reaitachment of this form 1o another docurment.
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Description of Attached Document
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Document Date: . Numbaer of Pages:
Signer(s) Gther Than Named Above:

Capacity(iss} Claimed by Signei(s)

Signer’s Name: Signer's Name:
—_—— —

0O individuay 1 Individual

U Comorate Officer Corporate Officer
Title(s): . Title(s): _ .
Partner — 2 Limited ] General Partner — ] Limitad O Generat
Attorey-in-Fact Attorney-in-Fact
Trustee N Trustes
Guardian or Conservator : : Guardian or Conservator

i Other: —_— Qther:

———— : .

Signer is Hepreseniing: Signer Is Rspresenn'ng:
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State of Califormia

County of _Fresno

On . 70, (428 before me, __Bobbie Lee Aum Grim
pate ! NAME, TITLE OF OFFICER - £.G., “JANE DOE, NOTARY PUBLIC

personally appeared __F. Keith Bufamo

NAME{S) OF SIGNER(S)
Z personally known to me - OR - [] proved to me on the basis of satisfactory evidence
to be the person(s) whose name(s) is/are
oy subscribed to the within instrument and ac-
BBiE LEE ANN GRI* 12 knowledged to me that he/she/they executed
= Ngggmaﬁéléﬁzgsm 2 the same in his/her/their authorized
Myﬁ@ﬁﬁ&g&fﬁﬁg 2001 cgpac&ty(aes), anq that by his/her/their
e » signature(s) on the instrument the person(s),
or the entity upen behalf of which the

person(s) acted, executed the instrument.

et T 53] ety

WITNESS my hand qnd off cial seal

SIGNATURE OF ROTARY

 OPTIONAL =

Though the data below s not required by faw, it may prove valusble to persons reiying on the document and could prevant
frauciulent reattachment of this form.

CAPACITY CLAIMED BY SIGNER DESCRIPTION OF ATTACHED DOCUMENT
0 - A /2255 -Zp02.

L INDIVIDUAL

F”" t i H

CORPORATE OFFICER < [~ f
= ‘ D o moda s i ﬂ::ﬂxﬁ M»e«?f/
TITLE OR TYPE OF DOCUMENT

TLES)

[J parTNER(ES) L] umimep
GENERAL
£ aTroRngyv-IN-FACT NUMBER OF PAGES
O] rusTEE(S)
GUARDIAN/CONSERVATOR
OTHER:

DATE OF DOCUMENT

SIGNER IS AEPRESENTING:
NASE OF PERSONIS) CR ENTITVIES)

SIGNER(S) OTHER THAN NAMED ABGOVE

STATE OF GREGON: COUNTY OF KLAMATH : -ss.

Filed for record at request of Amertritie the 2nd

of

Oetober AD.,19 gg at 1145  o’clock A, M., and duly recorded in Vol. __M98 .

of Mortgages on Page 36344
/</ Beme G. Letscn County Clerk
By i

$30.00




