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FT MORTOAGE COMPANIES D/B/A PREMTER MORTEAGE RESOURCES
4949 MERDOWS ROAD SUITE 350 LARE OSWEBGT, OR 97035 0016146680
{Space Above This Line For Reconding Data)

DEED OF TRUST

THIS DEED OF TRUST ("Security Justrament”) is madc on ~ September 24, 1998
STEVEN'W. PERRY &
LORY A. PERRY

("Borrower®). The trustee is AMERITITLE

("Trusiee"). The beneficiary is ¥T HMORTGAGE COMPANIES
D/B/5 BREMIER HORTGEAGE RESOURCES R
which is organized and existing under the faws of THE STATE oF FANSAS . and whose
address is 2345 GRAND AVE, STE 2200, KaNSAS CITY, MC 64168
("Lender™). Borrower owes Lender the principal sum of
SIXTY TWO THOUSAND & G0/100
Dollars (U.S. § 6§2,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides ror monthly
payments, with the full deby, if not paid earlier, due and payable on OCTORER 1, 2028 . This Security
Iostrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with inierest, advanced under paragraph 7 to protect the security of
this Security Instrument; and () the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in Klamath County, Oregon:
LOT 11 IN BLOCKX 1 OF JUNIDPER ACRES. ACCCORDING TO YHE OFFICTAL PLAT THEREOF OHN
FILE IN THE OFFICE OF THE COUNTY CLERK OF KLANATH COUNTY, OREGON.

whicu has the address of 23631 ROSEWOOD LANE, CHILOQUIN {Street, Cityl,
Oregon 97624 ("Property Address");
[ZipCode] County: 3510-03580-03100 City:
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the property,andaﬂ SASCMEnIS, appurtenances, and
ions shall also be covered by tivis Security Instrumen;.

RR ANTS that’ Bm‘icvgems-’.’awﬁﬂjy seised of the esiate hereby conveyed and has the right tv grant and
convey: the Property and that -the Propenty is une ibered, except for encumbrances of record. Borrower warrants and wili
defend gererally the title to the Property against &1 claims and demsnds, subject 1o any encusbrances of record.

THIS SECURITY INSTRUMENT combines uiforn: covenants for national use aed non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instnument covering real property.
UNIFORM COVENANTS, Borrower and Lender covenani end ¢ ay follows:
1. Payment of Principaf and Interest; Frepayment and Late C 25, Borrower shall
principal of and interest on the debt evide;
2. Funds for Taxes and insurance,
Lender on the day monthly paymeis are
and assessments which ma in priori

otherwise in accordance with applicable law.
The Funds shali be held in an institution whose deposits arc insured by a federal ag
der, if Lender is such an institution} or in any Federal Home Loan Bank. Le
Items. Lender may aot charge Borrower for belding and applying the Funds,
the Escrow Items, unless Lender pays Borro
However, Lender may requi

by Lender at any time is
not sufficient to pay the Escrow H and, in such case Borrower shall pay
to Lender the amount necessary to make up the wnake up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumen:, Lender shall promptly refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the ime of acquisition or sale as & credit against the sums secured by this
Security Instrument.

3. Applicetion of Payments.

1 and 2 shall be applied: first, to any prep
third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Bosrower shall pay all taxes, assessments, charges, fines and impositions atributable 1o the Property
which may artain priority over this Security Instrument, and leasehold payments any. Borrower shall pay these
obligations in the manner Provided in paragraph 2, or if not paid in that manner, i i
person owed payment, Borrower shail promptly furnish 10 Lender i
Borrower makes these payments directly, Borrower shall promply

Borrower shall prowptly discharge any lien which has priori
writing to the payment of the obligation secured by the len in a
by, or defends against enforcement of the lien in, legal proceedi
enforcement of the lien; or (c) secures from the holder of the lien an
this Security Instrument, If Lender determines that any part of the

i ive Borrower a no ifyi
of the actions set fo ithin 10 days of the giving of notice.

3. Hezard or Property Insui ance. Borrower shail
Property insured against loss by fire,
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urance: 68 and. ek morigage clause. Lender ghall
ve tie right to hold the pelicies i WL promply give to Leader all receipts of paid
remitis and renewal rotices, Ty e event of loss ' ¢ insurasce carrier and Londer, Lepder
may miske proof of loss if not made prompily By | LT,
Unless Lendsr and Borrower otherwise agres §
Property demaged, if the restoration or

Lender may
by this Security Ing

Unless Lender and Borrower otherwise agree in writiag, proceeds to principal shall not extend Of postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the pavments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Preperty prior to the acquisition shall pass to Lender o the extent of the sums secured by this Security Instrument immediately
priof to the acquisition.

6. Cecupancy, Preservation, Malntenance and Protection of the Property; Berrewer’s Loan Application; Leaschoids.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within Sixty days after the i
this Security insoument and shall contimie 1o occupy the Property as Borrower’s principal residence for at least one year
date of occupancy, unless Lender otherwise agrees in writing, which copsent shall not be
extenuating circumstances exist which are beyord Borrower's controf. Borrower shall
allow the Property to deteriorate, or commit waste on the Propeity. Borrower g action or
proceeding, whether civil of criminal, is begun that in Lender’s good faith Jjudgmen; the Property or

s security interest. Borrower shall alsc be in default if Borrower, during me
inaccurate information or siatements to Lerder (or failed to provide Lender with
any material information) in connection with the foan evidenced by the Note, inciuding, but not limited 10, representations
concerning Borrower’s cceupancy of the Property as a principal residence. If thig ity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Bor-swer acquires fee title 1o the Property, the leasehold and the fee title shal
oot merge undess Lender agrees to the merger in writing
7. Protection of Lender’s Rights in the Property.
this Security Instrument, or there is a legal proceeding; i
proceeding in hankruptcy, probate, for condemnation or

in court, paying reasogable
may take action under this paragraph 7. Lender

yearly morigag,

be in effect. Lender wilj accept,
payments may no longer be required, at the option of
that Lender requires) provided by an insurer approved by Lender again bec
premioms required to maintain noTigage inswrance in effect, or to provi
nsurance ends in accordance with any written agreement berween Borrower and Lender or

5. Inspection. Lender or iis agent may make reasonable enmries
Borzower rotice at the time of or Prior to an inspection specifying reason;

1. Condemnation. The procecds of any sward or cluim for damagss, dirvet or conscquential, in connection with any
condemnation or other takdug of any part of the Broperty, or far conveyance in ey of condenmation, ape bereby assigned and
shall be paid to Lender,

A SROB) @upar




In the event of 2 fotal taking :
whethier or not then dus, iR any-excess paid 1o ] ;
value of the Property i intely, bef e (aki & greater than the' amount ofﬂmsxmsecuredbyﬁ;issmq
Instrement immediately befors ualess Borrowsr and Lender otherwise agree § the sums secured by this
Security Instrusmy Y the amourt of the procesds i
the sums secure taking,

taking.

the condemnor offers 1o make an
within 30 days after the date the notice is given, Lender
apply the proceeds, at its opticn, either to resioration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not 2 Waiver., Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granied by Lender to any suc in i
not operate 1o release the liability of the criginal Borrower or
comruence proceedings against any i
the sums secured by this Security
in interest. Any foriearance by Le i
right or remedy.
12, Successors and Assigns Bound; Joint and

Lender may choose to make this refund by reducing the
Borrower. If a refund reduces principal, the reduction will
under the Note.

14, Netices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mnailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class maij to Lender’s
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Instrument shall be deemed fo have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabiiity. Thig Security Instrument shall be governed by federal law and the law
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or th
conflicts with applicable law, such conflict shall not affeet cther provigions of this Security Instrument or the Nore which can be
given effect without the coaflicting provision. To this end the provisious of this Security Instrumen: and the Mote are deciared 1o
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeny.

17. Transfer of the Properiy or a Beneficla! Interest in Borrower. If all or aay part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or wansferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, fequire immediate payment ia fail of all sums secured by this Security
Instrument, However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not Jess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails prior to the expiration of this peried. Lender may invoke any remedies permitted
by this Security Instremens without further notice or demand on Borrower,

18. Borrower's Right to Relnstate. It Borrower meets certin
caforcement of this Security Instrument discontinued at any time prior to the earlier of: {2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuani to any power of sale contained in thig Security
Instrument; or (v) entry of a judgment enforcing this Security Instrument. Those conditions are that Borr
sums which then would be due under this Securis i
default of any other covenarits or agreemen
aot limited 10, reasonablc i ; i y i the lien of this

i i i sums secured by this Security

trument and the obligations secured
to reinstate shall not apaly in the case of
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19 Sale of Mole; Change: - Sery . a partial interest in e HNote (together with this Security
Instrumeisy may be sold one or more fities Wi r notice o Borrower, A sale-may result in a change in the entity (nown
as the "Loan Servicer™) that collects monthily paymenis'due iner the Note and this SeCurity Instrunnent, There also may be one or
more chapges of the Loan Servicer unrelated to 3 sale of the Note. If there is a change of the Loan Servicer, Borrower will he
given writien notice of the change in accordance with paragraph 14 above and applicable law. The potice will siate the name and
address of the new Loan Servicer and the address to which payments should be mwade. The potice will also contain any other
information required by applicable law.

20, Hazardous Substences. Borrower shall not canse or permit the presence, use, disposal, storage, or release of amy
Hazardous Substances on or in the Property. Rorrower shall not do, xor allow anyons else to do, anything affecting the Property
that is in violaticn of any Environmental Law. The preceding two seuniences shall not apply to the presence, use, ur Storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenauce of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other aciion by any
governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governments] or regulatory authority, thar any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substaices” are those substances defined as toxic or havardous substances by
Environmental Law and the following substances: gasoline, keroseme, other Hammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is focated that relate
o health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give netice to Borrower prier to sceeleration foliowing Borrower’s breach of
any covenani or agreement in this Security Instrument (but not prior to eceeleration under paragraph 17 unless
applicable law provides ciberwise). The notice shall specify: (2) the default; (b) the action required to cure the default; ()
a date, not less than 30 days from the date the netice is given to Berrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured
by this Security Instrument and sale of the Property. The netice shall further inform Borrewer of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediste payment in full of all sums secured by this Security Instrument without further demend
and may invoke the power of sale and any other remedies permitted by applicable law. Ler.der shall be entitled to collect
alt expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reascnable
atterneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the accurrence
of an event of default and of Lender’s election to cause the Property to be sold and shell cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall zive notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Berrower, shail sell the Property at public zuction to the highest bidder at the
time and place and umder the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee snay postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previcusly scheduled ssle. Lender or its designee may purchase the Property st any sale.

Trustee sball deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facle evidence of the truth of the statements made
therein. Trustee shail apply the proceeds of the sals in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonabie Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the persen or persons legully entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debi secured by this Security Instrument w
Trustee. Trusiee shall reconvey the Property without warranty and without charge to the person or persons legally entitled to it.
Such person or persons shall pay any reccrdation costs.

23. Substitute Trustee. Lender mey from time to time remove Trustec and appoini a successor trusiee to amy Trustee
appoiuted hereunder. Without conveyance of the Property, the successer irustee shall succeed to all the dite, power and duties
conferred upon Trustee herein and by applicable law.

24. Atlorney's Foes.  As used in this Securily Instrurpent and in the Motz, “atorneys’ fees” shali include any anorneys' fees
awarded by an appetiate court,
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box(es)]
Adjustable Rate Rider [ Condominium Rider [ 14 Family Rider
Craduated Payment Riger L] Planued Uit Development Rider [ Biweekly Payment Rider
Balloon Rider [ Rats Improvement Rider Second Home Rider
V.A. Rider (] Others) fspecify]

BY SIGNING BELOW, Borrower ACCEPIS and agrees to the ferms and covenangs contzained in this Security Fstrument aad in
d by Borrower angd recorded with it. >

{Seal)
-Borrower

STATE OF Ongg ,

Cn this &8%1 day of s n “\%EMY\&M

County es;
199g bersonally appeared the above named

Sison W, ’}lm;/ cod Lory A Dwnf and  acknowledged
the foregoing instrument o po A voluntary act and deeg,

My Commission Expires. D le,c,
(Official Seap) &’4‘7

T3

OFFical -
USA LEGGET - Higperay
>
v MMISSION N, dag
Y COMMISSION EXPires oy oo ono

Form 3038 9/ap

STATE OF GREGON: COUNTY OF KILAMATH - 8s.

i itit d day
Filed for record at fequest of Ameritit le - the — 2n y
of Jctober AD.19 98  a e bl 45 o'clock A M., and duly recorded in Vol M98 .

of Yorggases onPage 36369

Bernetha . I;;s“c.‘}, County Clerk
FEE $35.00 By km&/ -




