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THIS DEED_ OF TRUST ("Secuzjty lastrument”) s made on SEPTEMBER 24TH, 1993, The grantor is
RICHARD M. BEYETTE ("Bqa‘rower"). - The Trustee is FIRST AMERICAN TITLE INSURANCE Co.
("Trustee™. The Beneﬁcimy is CENDANT MORTGAC i i
laws of NEW JERSEY, and whose addrass ig 6000 A

Borrower owes Lender the principal sum of:

] .+ 97 this purpese, Borrower irrevocably grants
following devss:_:ibegbpmpeﬁy located in KLAMATYH County, Oregon:
PARTICULARLY DRscRIp

ED ACCORDING TO A rEgar DESC
MADE A PART HEREQF.

N AGCRS F*EREiN BY DEED BEING
ING APURCI-{ASE MONEY MORTGAGE

DESCRIBED PREMISES.

hick B the address of 31133 MOUNTAIN LAKES ROAD KLAMATH FALLS Oregon 97601 (

"Pmpcrry Address*);
TOGETHER WITH ail e improveme
and fixtures now or hereafter a p,

Instrument, Al of the foregoing §
BORROWER COVENANTS that Borrower is lawfully seized of th estare hereby conveyed and has
e convey the Froperty and that the Property i‘s"ur_y;;nct‘xmb’e_red, except for encumbrances of reco
and will defend generally the ritle to the FProperty a rist all clims and demangs, subject to any ¢
THIS' SECURITY INTR cofbings bmiform Goveiians,
s '.qwéw.“ t L :
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the right to grant
rd. Borrower Wwarrants
cumbrances of record.

fprzxamnal us¢ and ‘non-uniform covenants with
Serm secusity, aniem..s:ovgiingrealgroperzy;,:,z :
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Letide ‘-‘{é%’\‘rénam and agree as follows:
terest; Propaymentand Laje Charges,, Borrower shall promptly pay when due the
idencad by the Note and any prepayment and lase chasges dus under the Note.
ce‘.'Sﬁi‘}"e‘ct to applicable faw or 16 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due ynder. the Note, until the Note is paid in full, 2 sum ("Fuads") for: {(a) yearly
taxey siid ‘assessielits Which mdy aitaif pliority 6 - Security Instrunient as a lien on the Property; (b) yearly leasetiold
paymerts or groutid rents on the Property,'if 0y (&) yedrty ‘Bazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (&) yeatly torigage insitiance premiuiss, if any: add () any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph &, in lieu of the payment of mortgage insurance premiums. These
items.are called "Escrow lters." Lender ™Ay, atany time, coliect and hold Funds in an amoust not 10 exceed the maximun
amoun a lender for a federally ralated @ottgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA™), unless
another law that applies to the Funds sets a lesser amouat. If so, Lenrder may, at any time,coliect and hold Funds in an
amount 1ot to exceed the lesser amount, Lender may. estimate the amount of Funds due on the basis of curren gata and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
ing i i instituti i Loan Bank. Lender shall apply the Funds to
i ying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reperting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give te Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
sccured by this Security Instrument,

If the Funds held by Lender exceed the amounis permitted to be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funus heid by
Lender at any time is not sufficient to pay the Escrow Ite notify Borrower in writing, ang, in
such case Borrower shall pay to Lender the amount n p the deficiency. Borrower shali make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument. .

3. Application of Payments, Unless applicable law provides otherwise, all paymeats received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, tc amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, chasges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 0 the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be
paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against epforcement of the lizn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory o Lender
subordinating the lien 10 this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shalf satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Huzardor Property Insursnce. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extcnded coverage” and any other hazards,
including floods or flooding, for which Iender requires insurance.
for the periods that Lender requires. The insurance tarrier providia
Lender’s approval which shall not be unreasonably withheld. If i i erage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shali include a standard morigage ciause.
Lender shali have the right to hold the policies and renewals, If Leader requires, Borrower shall promptly give to Lender
all receipts of pard premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agfee in writing, insurdnce proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economicaily feasible or Lender’s security would be lessened, the insurance proceeds shall be
apphied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, if
Botrrowsr abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seitle a claim, ther Lender may collect the insursnce proceeds, Lender may use the proceeds to repair or restore
the Property or ¢ pay sums secured by this Security Instrument, wheitier or niot then due. The 30-day period wiil begin
when the notice is given. i

Unless Lender and Borrower otherwise agiee In writing, any application of proceads to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenms. If
under paragraph 2! the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Properiy prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
I_z@x;umgm immediately prior 10 the acquisition,

I vas S :
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Tower's Loan AnpHcation;
ncipal Telidedts wiihin sixty dayy

nerly as Borrower's principal residence
185 agrees in wWiitisg, which consent shall not be
ssist=which:are beyond Borroweriy:
-1o.deteriorats, ori R
ther.civil:or.erimingl, g b
\nt;gﬁ;erwksasm:eﬁ&!!yvm ir;
Wermay.cute such, a default and Teinstate, &
: i nling 4hat,«in-Lendes's. good faith dete:

k- orsother matsriat impairment- of the lien created by this Security
: shall-also be in defauly if Borrower, during the loay application
ion .o statements 1o Lender (or failed 1o provide Lender with any
'd&ncgé;by-the,Noze, including, but not limited {0, representations
ncy. of ¢ Ty 28 2 pringipal. residence; If this Security Instrumens is on g leasehold,
th all gzq,.prt’)yigiqn;‘gfij;e lease, Jf Borrower. acquizes fee title to the Property, the leasehoid and

[l not merge unless Leader agrees to. the merger in writiug.

7. Protectién of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agrecments

contained in this Security Instrument, or there. is a.legal proceeding that may significantly affect Lender's rights in the

Property (such as a proceeding in bapkruptey, probate, for condemaaticn or forfeiture or 1o enforce laws or regulations),
pay for whatever is j i

aying any sums secured by a lien which has priority over thig Security

» Paying reasonable attorneys’ fees and enienng on the Property to make repairs. Although

. all pay the
1 quired to obtain coverage Bubsiantial ¢ MOrigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrowsr .of the mortgage insurance: previously in effect, from an alternate morgage
insurer approveqd by Lender, If substantially squivalent.morigage insurance coverage is not available, Borrower shall pay 10
Lender each month a sum equal to ong-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender wilt
liew of mortgage insurapce. Log
inswrance coverage (in the amount and for
again becomes available and is obtaingd,,
effect, or to provide 3 logs reserve, until
agreement Retween Borrower znd Lender or applicabie law.
Enspection. Lender or its agent may make feasonable entries upon and ingpections of the Property. Lender
e of ¢ ior tg.an inspection specifying reasonabie cayse for the inspection.

1 WO 3¢ proceeds of any award or elaim for damages, direct or consequential, in connection with
any cendemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender, . .

In the event of a 1qtal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any Lxeess paid to Borrower. In the event of . partial taking of the Property in
which the fair market value of the Property fmmediately before the taking is equal to or greater than the amount of the sums
secured by this Security. Instrument immediately. before the taking, unless Borrower and Lender otherwige agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (z) the tota] amount of the sums secured immediately before the taking, divided by (b the fair market value of the
Propeny immediately before the taking. Any balance shall be paid to Borsower, In the event of a partial taking of the
Property in which the fair market valye of the Property immediately before the taking is less than the amount of the sums
secursd immedjately before the taking, unless-Borrower and Lender otherwise agree in writing or unless applicabie faw
ctherwise provides, the proceeds shall be applisd to the sums secured by this Security Instrument whether or not the sums
are then due. Co

If the Property is abandoned by. Borrower, or-if, afier notice by Lender to Borrower that the condemnor offers 10
make an award or settle 2 ¢laim for damggeg.;Ba{mmr fails torespond to Lender within 30 days after the date the notice is
given, Lender isauthorized.to collect and apply theprocesds, atirs option, either to restoration or repair of the Property or 1o
the sums secursd, by this Security Instrument, wheiher or not then due.

Unless Lender and Borrower otherwise: agree i writing, any application of Proceeds to principal shall not extend or
postpone the due date of the monthiy payments-referred to in, paragraphs. 1 and 2 or change the amoun of such payments.

1L. Borrower Not Relensed; Forbearance By Lender Not s Waiver. Extension of the time for payment or
moc¢fication of amortization of the sums secured. by-this Security Instrument granted
Borrowez .shall not operate to release the liability of the original Borrower or Bo g i - Lender
shall not be vequired 1o coramence procgedings; against any successor in interest me for payment or
otherwise modify amortization of the sums. secured: by this Security Instrument by reason of any demang made by the
original Borrower or Bormower's successors in dnterest:  Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exersise of any right or-remedy,

12, Suscessors ang Asslgas. Bownd; Jolne anﬁ‘Sevemleiabthy; Co-slgners. The covennngs and agreements of
this Security lastrument shall bind and benefit the Successors-ang sssigns of rrawer, subject to the provisions of
paragraph 17. Borrower's covenanis andsagreements shall ba Jjoint and severst, Any Borrower who Co-signs this Security
lnstrument but does not execute the Note: () is co-gigning this Becurhty Instrument only-to mortgage, gram and convey
that Bogrower’s. interest ia e Property under the termas.of this Security Instrement; (by is not: Eersonally cbligated to pay
sﬁe‘smm,smurgd by this Securiey:ir;stnunqm;: and (¢} agrees :._thasff.;endea‘an&iany bﬁzerﬁsﬁnm-‘erfiﬁ“ay:agm fa éxtend,
modify, forbear or make a5y resormnedations with regard to the torms ofthis Securiy i 8ot the Note withont tha
Borrower’s consent, . S Lo e o g
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’asA hwkissﬁnany’ inter ; ¥k W? ‘oft - to- e chllesiéd n

with;the loan-exceed thespe i, ey fwyrany: sm:h'}m iCharge sl b rediiced by e’ athioynt
neueasary m»reduce the ‘charge te ﬂmpermracd ibmity and (b sy soms dready: collectsd 761 ‘Botrower which éxceeded
permitied. | limits-will be refunded fo Borrower . - bendsr miy ichopse to mike this refind by réducing the principal owed
ungder, ths. Note or by making-a duecapaymeae to:Burrower. | T2 refund reduces pnnmpal the reduction will be treated as a
pamal prepagmen’ without any:prepaymentichargeamder the Hote,- - =

‘14. Dgtices. Any npotics:to. Borrower provided: for in thiy Security !nutrmne‘n shah be given by deliveriny it or by
m«xhng it by fitst class mail umiess: applxcah}e law requires use of another method. The notice shaif be directed to the
Property, ‘Address or any other address Borrower denignates by notice 1o Lender. Any netice to Lender shall be given by
first clags mail to Lender’s address stated berein or any.other-address Lender designates by notice to Borrower. Any notice
provided for inthis Security Instrument shell be deem:d to have been given to Borrower or Lender when given as provided in
this paragraph.

is. Govemmg Law; Sevembiiizy. This Sevarity instrumnent shall be governed by federal law and the law of the
}unsdxcaoa in which the Property is located.. I the gvent that.any pmms«m or clause of this Security Instrument or the
Notg conflicts with applicable law, such conflict shall not affect other provxsxons of this Security Instrument or the Note
which can be. given effect without the conflicting prov:sw'x. To this end the provisions of this Security Instrument and the
Nete are declared to be severable.

16. Berrower’s Copy. Borrower shult be given onc conformed copy of the Note and of this Security Instrumert.

17.. Transfer of the Property or o Beneficial Intevest in Borrower. [ ali or any part of the Property or any
interest in it is soid or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
suras secured by this Security Instrument. However, this option-shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shat] give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may inveke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Berrower’s Right {o Reinstate. If Borrower meets certain conditions, Borrower skall bave the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5§ days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
cecurred; (b) cures any default of any other covenants or agreements; (¢} pays al} expeases incurved in enforcing this
Security Inszmmem including, but not limited to, reasonable attorneys’ fees; and (d) iakes such action as Lender may
reasoqiably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this. Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrumen: and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial inierest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Botrower. A sale may result in a change in the entity
(krown as the "Loan Servicer”) that collects monthly payments due under the Mote and this Security Instrament. There
also may be one or more changes of the Loan Servicer uarelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The aotice will also coniain any other information required by applicable law.

20, Hazardous Substances., Borrower.shall not cause or permit the presence, use. disposal, siorage, or release of
any Hazardous Substances on or in the Propenty., Bosrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental-Law.. The preceding iwo seniences shall not apply to the presence,
use, of storage on the Propeny of small guantities of Hazardous Substances that are generally recognized 16 be appropriate (o
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governinental or regulatory agency. or private party involving the Property and any Hazardous Substance or
Enviropmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or
regulatory authority, that ary removal or cther remediation of auy Hazardous Substance affecting the Property is necessary,
Borrower shal’ promptly take ali necessary reroedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances;: gasolme. kerosene, other flammable or toxic petroleum products, toxic
pesncxdes and herbicides, volatile solvents, materials containing asbestas or formaldehyde, and radicactive materials. As
used in this parag:aph 20, "Eavironmental Law" means federal laws and laws of tae jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COYVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lendershall give notice (o Borrower prior to acceleration following Burrower's
breach of any covenant or agreement in this Security Instrument (but not prier to acceleratior under paragraph 17
unless appliceble law provides otherwise).. The notice shall specify: () the defauit; (b) the actlon required to cure
the defanlt; (¢} a date, not less than30 days from the date the notice is given to Borrower, by which the defauls musi be
cured; and d) that failure to ~ure the default on or befors the date specified in the notice may vesult in scceleration of
the sums secured by this Security Instrument and sale of the Property. The potice shall further lnform Borrower of
the right to refnstate after acceleration and the right te bring 8 court action to 2ssert the non-existence of a default or
any other defense of Berrower to aceeleration. andsale, IF the defanltds not cored om or before the date specified in
the not}ce, Lender at ity optien may. requi;e immcdigte payment in: full of ail sums secured by this Security
Iz;sgrument without further, _dmsud;and anay, loveke the power of: sale. and aay-other. remedics permitted by
apgﬂcab!e law.  Lender shali b e entitled to poi!ect a!lmxmmes ineurred in: pursuing the remedies provided in this
parRgreph 21, inciuding, but o ‘!imiiai 95 rgamh;smmeys’ &zwsmdccsts of: ﬁﬁ« evidence.
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E VK siet manner & DT Genae ‘prése ibed by
law. - After the time requlred Serins prescri
public suction 1o the highest b1

w, Trustee, it demand on Borrower, shall self the Property at
st big me and placo ang under the terms designated in the notice of sale in one or
mere parcels and in any order Trustee détermines, Trustes may posipone sale of oif or any parcel of the Property by
pubiic anneuncenent af the thae and placs of any previcusly scheduied sple, Lender or its designze may purchase
the Property at any safe.

Trusiee shall deliver to ihe purchaser Trustee's deed conveylng the Property without any covenzut er warranty,
expressed or implied. The veitals in the Trustes’s deed shall be prima Facle evidence of the truth of the statements
made therein. Trusiee shall apply the preeeeds of the sale in the following erder: (3} to all expense of the sule,
including, but not limited to, ressonable Trustee’s and atterneys® fees; (b) to sl sums secured by this Security
Instrument; and (¢} any excess ic the persen or persons legally entitleg to i,

22. Reconveyance, Upon payment of all symg secured by this
Teconvey the Property and shafl surrender this Security Instrument

Lender may from e Trustee and appoint g SuCcessor trustee to any
Trustee appointed hereunder,  Without conveyance of the Property, the Successor trustee shall succeed 1o all the title,
power and duties confarred upon Trustee herein and by spplicable law.

24, Attorneys’ Fees, As used in this Security Instrument and in the Note, "attorneys’ fees shall include any
attorneys’ fees awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the cove is and aereen . uch rider shall be incorporated into and shali amend znd
Supplement the covenans ' ‘this Security Instrument as if the rider(s) were apart of this Security
Instrument. fCheck applic '

{1 Adiustable Rate Rider L] Condominium Rider {J 14 Family Rider
(] Graduateg Payment Rider " 7] Planned Unit Development Rider {3 Biweekly Payment Rider
L] Balloon Rider . 0 Rate mmprovement Rider {7 Second Home Rider

[ Cther(s [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms aud covenants contained in this Security
Instrument and in any tider(s) executed by Borrower and recordag with i,

-Borrower

Wiinesses: W % M
e : © — (Sea))

" RICHARD M. BEYETIE

(Seai)

-Borrower

(Seal)

-Eorrower

(Seal)

-Borrower

{Spate Betow Thls Line For Admowiedéemeat]
STATE OF OREGON, KLAMATH Countyof 4 5.
The foregoing instrument was acknowledged hefore me this 2TH aaf of SEPTEMBER,

BEYETTE

Escrow Officer
TITLE OR RANK OF OFFICER

- SERIAL NUMBER, IF ANY
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emnetha 5 Letsch, County Clerk

M., and duly recorded
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